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e The Mortgagor i SARINA MAYD A SPINSTIX f
i s oo | I NG | '.

{"Berrower™). This Security Instrument is given 1o DEPEHDABLE MORTGIGE, [#C.

which is organized and existing under the laws 0f  THE STATE OF INDIANA and
whose address is 1400 TORRENCE AVENUE, SUITE #211 . §
CALUMET CITY, ILLINOIS 50409 ("Lender”). Borrower owes Lenderans principal sum of
X
ol
FIETY ONE THOUSAND EIGHT HUNDRED AND HO/100 Dollars (U.S. 8 51,800,00 Yo ~ K
This debt is evidenced by Borrower's nole dated the same daie as this Security Instrument ("Note"), which v B
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on warck 1sT, 2026 o b“ -
_ . This Sccurity Insirument secures to Lender: (a) the repayment of the debt evidenced by the ed
Note, with interest, and all renewals, extensions and madifications of the Nole; (b) the payment of all other sums, with 1'_|'j

intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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Unit 13 as delineated on plat of survey of Lot 9 (except the North
7 feet thereof) and all of Lots 10 to 17, both inclusive in Block
10 in Calumet Center,Gardens First Addition, being a Subdivision of
that part of the/Sedtd 1/2 of the Southeast 1/4 of Section 10,
Toewngnip 36 North, Range 14, East of the Third Principal Meridian,
lying West of the East line of the West $0 rods thereof, and that
part of Iots 7 and 8 in the Subdivision of part of Lots 4, 5 and 6
in Van Vuaren's Subdivision lying East of the East line of said
West 80 rods, <s shown on the plat thereof recorded July 27, 1929
as Document Numbar 10,439,373, in Cook County, Illincis, which
survey is attaciied as Exhibit "A" to the Declaration of Condominium
Ownership entered intc by Unlon National Bank of Chicago, a-
National Banking Association, as Trustee under Trust Number 462,
recorded in tne Office of the Recorder of Cook County, Illinois, on
May 1¢, 1972 as Documeni ’imber 21,897,146, together with an
undivided 4.7619 percentaye interest in said development parcel
(excepting from said development parcel all the property and space
comprising all the units defined and set forth in said Declaration

and survey).
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower dacs

hercby mortgage, pramt and convey to the Lender the following described propeny ~ located An
£ooK County, Tliinois;

RS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

PTIN: 28-10-423-041-1013

¥

which has the address of 15329 SDUTH CHICAGO ROAD-UNITXE L3 DOLTON [Street, City],
Tlinois 60415 1Zip Code] ("Property Address™);

TOGETHER WITH all th¢ ioniovemenis now or hereafter erected on the property, and all casements,
appustcnances and fixtures now or hércafizia part of the property, All replacements and additions shalt also be covered .
by this Secusity Instrumer... ARl of the for*going is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewni s lawfuily seixed of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and il " Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tide tn-ihs Property against all claims and demands, subject io any
encumbirances of recard, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction to constitute a unifonm seourity (prevment covering real property.

s M

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Montaly Payment of Taxes, Insurance and Other Charges, Borrower shail include in each monthly payment,
together with the principal and interest as set forth in the Note and any law charges, a sim for (8) wxes and special
assessments levied or (o be levied against the Property, (b} leasehold payments or ground ren’s on the Property, and (¢}
premiums for insurance required under paragraph 4, 1n any year in which the Lender must puy 7 13r1gage insurance
premium 1o the Secretary of Housing and Urban Development ("Sccretary"), o ifs any year in shich.such premivm
would have been required if Lender still held the Security Insirument, each monthly payment shall also inc'zde either: (i)
a sum for the annual mortgage insurance premium o be paid by Lender 1o the Secretary, or (ii) & monthly charge instead
of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary, in a reasonabic amount 1o be
determined by the Secretary, Except for the monthly charge by the Sccretary, these items ase calted "Escrow Items” and
the sums paid 10 Lender are called "Escrow Funds,”

Leader may, at any time, collect and held amounts for Esctow liems in an aggregate amount rot 1 exceed the
maximut amount that may be required for Borrower’s eserow accaunt under the Real Estate Seilement Procedures Act
of 1972, 12 U.S.C. Scction 2601 et seq. and implementing regnlations, 24 CFR Part 3500, as they may be.amended
from time to time {"RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbuarseinents before the Borrower's payments are available in the account may not be based on amounts due for the

morigage insurance premium.
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1f the amounts held by Lender [or Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Bommower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any tire is
nat sufficient ta pay the Escrow Jiems when due, Lender may notify the Bomrower and require Borrower to make up the
deficicncy as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums securcd by this Security Instument. If Borrower
wenders 1o Lender the fuil payment of all such sums, Borrower’s account shalk be credited with the balance remaining for
all instaliment dtems (a), (b), and (¢} and any mortgage insurance premium instaliment that Lender sas not become
obligated to pay to the Sccretary, and Lender shall prompuly refund any excess funds to Berrower, [mmedisiely prior to
a foreclosure salfe of the Property or its acquisition by Lender, Borrower's account shall be crediled with any balance
remaining for all installments for items (a), (b), and {c).

3, Appli-ation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:

Fitst, to the saortgage insurance premium 10 be paid by Lender (o the Seeretary or to the monhly charge by the
Secretary instzad ¢« the monthly mortgage insurance premium;

Sccond, 1o any axs, special assessments, feaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requised;

Thirg, to interest due undzZs the Note;

Fourth, to amortizztion of hc principal of the Not; and

Eifth, to late charges due unde-thz Notz,

4. Fire, Flood snd Other Hazard Insurance, Borrower shall insure afl improvements on the Property, whether
now in existence or subsequently erected aga'nst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sii’t be maintained in the amounts and for the periods that Lender requires,
Borrower shall also msure all improvements oii the Property, whether now in exisience or subsequently erected, against
oss by Moods to the extent required by the Secretary. A% insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shalt be hela by Leader and shall include loss payable clauses in faver of, and
in a form acceptable to, Leader. _

In the event of loss, Borrower shall give Lender immeddizie notice by mail. Lender may make preof of loss if not
made prompily by Borrower. Each insurance company concerned i hereby authorized and directed to meke payment for
such loss directly to Lender, instead of to Borrower and to Lender jorat'y, All or any part of the insurance proceeds mey,
be applicd by L.onder, at its option, cither (a) to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, ond then to peepayment of principal, or .
(b) to the restoration or repair of the damaged Property. Any application of the procesds to the principal shail not extend
or pastpone the due date of the monthly payments which are referred to in paragarh 2, or change the amount of such
paymenls, Any excess insurance praceeds over an amount required o pay all outstundiite indebiedness under the Note
and this Security Insrument shall be paid (o the entity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tite (o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in force shall piss it the purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Ly Application;
Leasehotds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securtity Instrument (or within sixty days of a later sale or transfer of the Pruperty) and shail
continue 10 occupy the Property as Romrower's principal residence for at least one year after the dale of oceupansy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating cirominstances
exist which are beyond Barrower's control, Borrower shall notify Lender of any exicnuating circumstances. Borrower
shall not commit waste or Cestroy, damage or substantially change the Propenty or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abundoned or the loan is
in default. Lender may ke reasonable action to profect and preserve such vacant or abandoned Property.

@,E-AR{iL) {Bo01) Pagedold Inltlaies S . M .
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Borrower shafl also be in defaplt if Rorrewer, during the loan application process, gave materially false or inaccurale
i information or statements to Lender (or failed to provide Lender with any material information) in connection with the
= loan cvidenced by the Note, including, bat not limited to, represeniations concerning Borrower's ocoupancy of the
Property as a principal residence. If this Sccurity Instrument i3 on a leaschold, Borrower shall comply with e "
; provisions of the lease. 1 Borrower acquires fee title to the Property, dic leasefiold and fee tille shall not be merged
s uniess Lender agrees {o the merger in writing,
6. Condemnatiop. The procecds of any award or claim for damages, direct or consequential, in connection with
! any condemnation or other taking of any part of the Propesty, or Far conveyance in place of condemnation, arc hercby
assigned and shall be paid 10 Lender 1o the extent of the full amount of the indcbtedness that remaing unpaid under the
Notc and this Security Insgument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Security Tstrument, first w any delinquent amounis applied in the order provided in paragraph 3, and then to
repayment oi pricipal. Any application of the proceeds to the principal shall not extend o postpone the due daic of fhe
monthly payments, *ich are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds
aver & amount requié i pay all ootstanding indebiedness under the Note and this Security Instrument shall be paid 10
the entity legally entited wato.

7. Charges to Borrovwér and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemmental or municipal cheiges, fines and impositions that are not inciuded in paragraph 2. Borrower shalf pay these
obligations on time dircctly to'dic entity which is awed the payment, If failure 10 pay would adversely affect Lender’s
interest in the Property, upon Lender’s roquest Borrower shall promptly furnish o Lender receipts evidencing these
payments.

If Berrower fails 10 make these payments or the payments rogired by peragraph 2, or fails to perform any other
covenants and agrecments contained in this Sccwity Instrument, or there is a legal proceeding that may significanty
affect Lender's rights in the Property (such as alproczeding in bankruptey, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whateves is jiecessary to proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance atd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragvapls shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ipwrest from the date of disbursement, at the Note rate,
and ut the option of Lender, shall be immediately due and payable.

Botrowee shall promply discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrecs in writing to the payment of the obligation scoured by the lien in- manner acceptable to Lender; (b) coniesis in.
good faith the lien by, or defends against enforcement of the lien in, fogal ploceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory 1o
Lender subordinating the licn 10 this Security Inswument. If Lender determines that anyg gart of the Property is subject to
a lien, which may atlain priority over this Security Instrument, Lender may give Bomoves-a notice identifying the ien.

' Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds fur Acceleration of Debt. B
(2) Defauit. Lender may, except as limited by regulations issued by the Sccretary, in the case of payment
defaults, require immediate payment in full of ali sums secured by this Securily Instrument if:
{i} Borzower defanits by failing 10 pay in full any monthly payment required by this Secunt, Insuument
prior 1o or on the due daie of the next monthly payment, or _ _ o
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained in

this Security instrument. _ » -
(b} Sale Without Credit Approval, Lender shall, if permitied by epplicable law {including Section 341(d) of e ]
the Gam-St. Germain Depasitory Institutions Act of 1982, 12 U.S.C. 1701}-3(d}) and with the prior approvai of P:*
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if: VIR
v
ol
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(i All or part of the Property, or a beneficial inierest i a trust owning al or part of the Propesty, is sokd or

otherwise transferred (other than by devise or descent], and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal rcsndcncc, or the

purchaser or grantes docs so occupy the Property bot his or her credit has not been approved in accordance

with the requirements of the Sccredary,
{€) Ne Waiver, If circumstances occur that wouid permit Lender to require immedigte payment in full, but-
Lender docs not require such payments, Lender does not waive its rights with respect to subsegnent cvents, _
{d) Regulations of HUD Secretary. In many circumstances regulabions issued by the Seeretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in fuil and foreclose if not paid.
This Security Instrument does not amhorize acceleration or foreclosure if not permitted by regulations of the
Secretuw,
() Mioripage Not Insured. Borrower agrees that if this Security Instrument @ad the Note are not determined to
be ch;,.alc- for insurence under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, iequire immediatle payment in full of all sums sccured by this Sccurity Instrument, A writicn
statement of aiy authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sceunt Instrument and the Note, shail be deemed conclusive proof of such incligibility,
Notwithstanding the fu sregoing, this option may not be exercised by Lender when the unavaiiability of
insurance is solely due to Lender’s failure 10 remit a morigage insurance premiut (o the Secretary.

10. Reinstatement, Bortower 124 7 nght © be reinstated if Lender has required immediate payment in full because
of Borrower's failure t0 pay an amount duc ynder the Notg or this Security Instrument, This right applies even aiter
fareclosure proceedings are instituted. To reinstte the Secirity Instrumen), Borrower shall tender in a lump sum all
amounts Teguired 10 bring Borrawer’s account zomrens including, to the extont they are obligations of Borrower under
this Sccurity Instrument, forcclosure costs ang-rersonable and customary attomeys’ fees and cxpenses properly
associaicd with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligadons that it secures shall remain in effect as if Lindet had not required immediae payment in full. However,
Lender is not required to permit reinstatement ift (i} Lencri tas accepied reinsiatement after the commencement of
foreclosure proceedings within wo years immedistely preréding the commencement of a current foreclosure
proceeding, (i) reinstatemeant will preclede foreclosure on diffecest grounds in the folure, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instounzat '

1L Borrower Not Released; Yorbearance By Leader Not a-vaiver. Exicnsion of the ime of payment or
modification of amortization of the sums sccured by this Scsurily Instrumint goonted by Lender to any successor in
interest of Botrower shall not operate to release the lability of the original Borrow#ez-or Borrower's saccessor in interest,
Leader shall not be required to commence proceedings against any successor in-intezest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrawon: by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in cxemsmg any right
or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint nbd Severaf Lmb:l:ty, Co-Sigaers. The coveaany wid agreerents of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject o the
provunons of patagraph 9(b). Bomower's covenants and agreements shall be joint and several, Any Burrower who
co-signs this Secuwrity Instrument but does not execute the Note: (a) is co-signing this Security Instrunont-only
montgage, grant and convey that Borrower's interest in the Property under the tems of this Sccurity Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (¢) agreas that Lender and any other
Borrower may agree 10 extend, modify, fotbear or make any accommodations with regard 1o the ierms of this Security
Instrument or the Note without that Borrower's congent,

%HHIL) JCLEIN PagnS ol mm,,,Sl Ig '
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail urless applicable law requires use of another method, The notice shall be directed o the
Property Address or any other address Berrower designates by natice to Lender, Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice:
provided for fn this Scourity Instrument shall be deemed to have been given to Borrower or Lender when given ag
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shafl be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Nole
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insirument and
the Nole arg g7cicred (o be severable,

15, Borrgwe's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardyas Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or xeleasc of
any Hazardous Subsiziices on or in the Property. Borrower shall not do, nor allow anyonc glse 1o do, anything affecting
the Property that is in viciation of any Environmenal Law. The preceding two sentences shidl notapply to the presence, -
use, or storage on the Propersy of small quantities of Hazardous Substances that arc generally recognized to be
appropriate to nonnal residentia’ vses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, Iawsuit o other acuar by
any govemmeatal or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower hat acteal knowledge. If Barrower learns, or is aotified by any governmental or
regulatory authority, that any removal or Gibcr remediztion of any Hazardeus Substances affecting the Property is
necessary, Borrower shall prompuly take afi neccsary remedizl actons in accordance with Environmenial Law,

As used in this paragraph 16, "Hazardous Sibsiances” arg those substances defined as ioxic or hazardous
substances by Environmental Law and the following subsianses: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatle soivents. materials containing asbestos or formaldehyde, and .
radicactive materials. As used in this paragraph 16, "Evviropmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relaie o hiealth, saltv 0r eavironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenunt ard agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfeis to Lender all the rents and rovenues of
the Property. Bomrower authorizes Lender or Lender's agents to collect the xents nad revenues and hereby directs each’
wnant of the Propenty to pay the tents to Lender or Lendet’s agents. However, griat i Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement {n the Sccurity Instrument, Berrow.r shall colleet and seccive all rents
and revenues of the Property as trustee for the benefit of Lender and Bomower. This asiigiment of rents constituies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrowsr shall e h.‘ld by Borrower as
trustee for benefit of Lender only, to be applicd to the sums scoured by the Sccurity Instumes:, 7o} Lender shall be
entitled 1o coilect and receive all of the rents of the Property; and (c) cach tenant of the Property sheli zav all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccutad any prior assighment of the rents and has not and will not perform any act aal would
preveni Lender from exercising its rights under this paragraph 17.

Lender shail not be required 1o enter upon, take control of or maintain the Property before ar after giving natice of
breach o Borrower, However, Lender or a judicially appoinied receiver may do so at any time thers is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of romis of the Property shall wrminate when the debt secured by the Sectrity Instrument is paid in full

@;IH{IL} (9601) Page 6 o1 B lnitls:
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15. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 8, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitied ta collect al} expenses incurred
in pursuing the remedies provided in ihis paragraph 18, including, but not limited to, reasonable attorneys’ fecs

and costs of title evidence,
If the Lender’s interest in this Secyrity Instrument is held by the Seeretary and the Secvetary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjuciicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 ef seq.) by reguesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence skall deprive the Secvetary of amy rights otherwise

available to a Lender under this Paragraph I8 or applicable law.

19. Release- Upon payment of all sums secured by this Security Tnstrament, Lender shall relcase this Security
Tnstrument withoyi charge o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Honwestead, Borrower waives all right of homestead cxemption in the Property,

21. Riders to this Secority Insirument. If ang or more riders are executed by Borrower and recorded together
with this Security Tnstrument, the cavenants of cach such rider shall be incorporaied inte and shall amend and
supplement the eovenants and agreements ol \this Scearity Instrument as if the rider(s) wese a part of this Security

Ingmument, {Check applicable boxdes)]. po
% L, Crowing Equity Rider [ oter {specify)

Condominium Rider W e
! Planned Unii Development Rider L Orduated Payment Rider ADJUSTASLE RATE RIDER

>

2 FS¢

LG
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BY SIGNING BELQW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
ridex(s} executed by Borrower and recorded with it.

Witnesses:
é/gﬁﬁ a é %M }“Lz/ﬂ/uﬂ/ﬂ/ (sw) |

SARTHA MAYD Rorower

- tSca!)

-Borrower

(Seal) (Seal)

-Bortower -Bomower

(Seal) {Seal)

-Berrower -Borrower

{Seal) (Seal)

-Benioer <Botrower

STATE OF JLLINOIS, COOK County ss:
i THE UNDERS1GNED , a Notary Tublic in and for said county and state do hereby certify

that SARIMA MAYO A SPINSTER

, persanally known to me 10 be the sen.e personds) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledge wat e rglE  Ther
signed ang delivered the said insirument as Hls@T neir  free and voluntary act, for the use < purposes therein

set forth.
Given under my hand and official seal, this ~ grg day of  reBRUARY

My Commission Expires: \Q A/@Z‘ /
SIGRNEE SEAL - / /W

DEMA L DIVINCENZO |
NOTARY PI:c*l IC STATE OF u,uﬁfﬁfg% Publiz
WY COMMISSION EXP, [UNE 4,193

@%4 R(tL}esot;  Pogebold
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FEA Case No.
139:8104619-734

CONDOMINIUM RIDER

9th day of

THIS CONDOMINIUM RIDER is made this
. and is incorporated into and shall be deemed 1o amend angd

FEBRUARY . 1996

supplement the Mortgage, Deed of Trust or Security Deed ("Security Inswrument”) of the same date given by the

undersigned ("Bomrower™) 1o seeure Borrower's Note to
DEPENDABLE MORTGAGE NC.

("Lender” of <resame date and covering the Property described ia the Scjt\:i[y Instrument and located at:
L4

13 $
15329 SOUTK CHICAGO ROAD-UNIY X% DOUTON, tL 60419
Property Address]
The Property Address inciides. a unit in, wgether with an andivided interest in the common ¢lements of, a

condominium project knowi as:

COACH HOUSE CONDOMTNIUM
[Name of Condominium Fraject]
("Condominium Project”. If the owners (seuciation or other entity which acts for the Condominium Project

("Owners Association”) holds title 1o property for ftic benefit or use of its members or sharcholders, the Propexty

also includes Borrower's interest in the Owners’ Zissociation and the uses, proceeds and benefits of Bomrower's
interest.

CONDOMINIUM COVENANTS. In addition to Uie covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agres as follows:

A. Solong as the Owners Association mainlains, with a gen=raliy accepted insurance cesrier, a "masier”
or "blenket” policy insuring all property subject to the cordominium documents, including all
improvements nov existing or hereafter erecied on the Property, <14 such policy i satisfaciory to
Lender and provides insurance coverage in the amounts, for the Leriods, and against the hazards
Lender reguires, inclading fire and other hazards included within the weors “extended coverage,” and
Joss by flood, to the extent required by the Secretary, then: (i) Lender waives Uie provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of ras-twellth of the-
yearly premium installments for hazard insurance on the Property, and (if) Borrower's ebligatiorn
under Paragraph 4 of this Security Instrument o maintain hazard insurance caverage on % Property
is deemed satisficd to the exient that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance Co¢/age
and of any loss occurring from a hagard, In the event of a distribution of hazard insusance proceeds
in licu of restoration or repair following a loss (o the Property, whether to the condotinivm unit or to
the comemon clements, any proceeds payable w Borrower are hereby assigned and shall be paid to-
Lender for application to the surs secured by this Security Instrument, with any excess paid to the

cntity Iegally entitfed thereta,

B, Borrower promises to pay Bomowes’s allocated share of the Common expenses of assessments and
charges imposed by the Owners Association, as prov ided in the condeminium decuments, '
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If Borrower does not pay condominium dues and assessments when due, then Lender may pay them

Any amounts disbursed by Lender under this paragraph C shalt become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other tesms of payment,

these amounts shall bear interest from the date of disbursement 2t the Note rate and shall be payable,
with intzrest, cpon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider,

e / 7{% (Sea ' (Sea)
‘ -Borrower

(Scal)

-Borrower

(Seal)
-Barcawer

-Borrower

— —=[Space Below This Line Reserved for Acknawledgment]
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