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412231 MORTGAGE

[] Mhoxis chackg(’,. t).is mortgage secures future sdvances. A % :{3‘"3 g A 4 /

THIS MORTGAGE ié"mad.: this=. 1py4  doyof  FEBRUARY 19  gg , between the Mortgagor,
THOMAS M. EOWARDS AND LINDAD. EOWARDS, HIS WIFE, AS JOINT TENANTS.

{herein "Borrower ™), and MOTIggee _ HOUS 21 OLD_F [NANCE CORPORATION il
a corporation organized and existing under the ,5Ws Of _ DEL AWARE

9242 S STONEY ISLAND AVE, CMICACO, L 60617
{herein "Lender™ ). )

WhHOse address is

‘The following paragraph-preceded by a checked box ix apriicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of § 21,553,987 '
evidenced by Borrower’s Loan Agreement dated fEmRUAR” 0. 1065 snd any eXtensions or rencwal thereof
(including those pursuafit to any Redsgotiable Rate Agreement) Taeriic "Note'), providing for monthly instaliments of
principsl and interest, including say adjustments to the amount of pay;aents or the contract rate if that rate is yvariable,

with the balance of the indebtedness, if not sooner peid, due and payshic on _£EBRUARY 10, 2006 ;

[] WHEREAS, Borrower is indebted to Lender in the principal sum of & , or 50 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement dote, and
extensions aud renewals thereof {herein "Note"), providing for monthly instailments” and interest st the raté and under
the terrhs specified in the Note, including any adjustments in the interest rate if that iate iz varisble, and providing for a Q‘
credit limit stated in the principal sum above and an initial advance of § ; ~

TO SECURE to Lendar the sepayment of (1) the indebtedness evidenced by the Nuie, with intersst thereon,
including any increases if the conteact rate is variable; (2) future sdvances under any Revolving Loar Agreement; (3) the Vo
payment of all* other sums, with interest thereon, advanced in socordance herewith to protect (he escurity of this N
Mortgage: and (4) the performance of the covenants and agreements of Borrower herein contained, Lorrower does g5
hereby mortgage, grant>snd convey to Lender and Lender’s successors and assigns the following deseribed property

located in the County of CoDK State of llinoie:

CONTINUED ON ATTACHED EXHIBIT A

which has the address of 9046 'S PARNELL | CHICAGD
| e WTERCOUNTY |
Minols  goses (herain "Property Address™); E YPRESS
{Zip Cods)
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TOGETHER with all the improvements now or hereafier orected on the property, and all easements, rights,
appurtenances and rents, all of which shali be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with"said property {or the lessehold estate if this Mortgage is on & Jeasehold) are

heceinafter tefeered to 8s the "Praperty.
Borrower covenants that Borrower is lawiully seised of the estats hereby conveyed and has the right to mortgags,

grant and convey the Property, and that the property is unencumbered, excth for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ull claims and demands,

subject to encumbrances of record.

UNIEORM COVENANTS. Borrower snd Lender covensat and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and juterest and ovher
amounts &8 provided in the Note. The contract rate of iiterest and payment amounts fmay be subpct to change us
provided in the note. Borrowers shall promptly pay whes. due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and {nterest are payable: under the Note, unti! the Note is paid in full, & sum
(herein "Funds”) eaual: to onetwelfth of the yearly taxes and assessments {including condominium and planned unit
development assesamients, if any) which may attain priority over this Morigage and ground rents oa the Property, if
any, plus opetweltth-of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premiom
instaliments for mortsara insurance, if any, all as reasonably estimated initially and from lime to time by Lender on
the basis of assessmesin-and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Letde. to the extent that Borrower makes such payments to the holder of 2 prior mortgage or
deed of trust if such holder it an institutional lendes, _

I Borrower pavs Funds to Leuder, the Funds shall be held in an institution the deposits or scoounts of which are
insursd or guarantesd by a Federal oc state agency {including Lender if Lender is such an institution), Lender shall
apply the Funds to pay said taxes, asscsninents, insurance premiums and ground reats, Lender may not chatge for so

holding and applying the Funds, analyzing seid account or verifying and compiling said sssessments and bills, unless

Lender pays
Lender may agres in writing at the time' Of cxecution of this Mortgage that interest on the Funds shall be paid to

Borrower, and unless such agreement is made o g8pplicable law requires guch interest to be paid, Lender shall not be
required to pey Borrower any interest or earnings ~n the Punds.'lender ghall give to Borrower, without charge, an
aonual accounting of the: Funds showing credits and debite to the Funds and the purpose for which esch debit to the
Funds was made. The Fonds are pledged as additional seurity for the sums secured by this Mm%agc.

If the emount of the Funds held by Lender, together wiih tiis future monthly installments of Funds payable prior to
the dus dates of taxes, assessments, insurance premiums and geound rents, shall exceed the amount required to pay paid
taxes, asscssments, insurance prérniums and ground reats ag-they-Zell due, suchexcess shall be, at Borrowet’s option,
either promptly repsid to Borrower or credited to Borrower on morily installments of Funds. If the amouat of the
Funds held by Lender shall not be sufficient to pay taxes, asscssmeats, insurance rprcmiums and ground rents as they
fail dve, Borrower shall pay to Lender any amount necessary to make up.tus deficiency in one or more payments a5

Lender may require. _
Upon payment in full of all sums secured by this Mortgage, Lender shaii promptly refund to Borrower any funds

held by Ezndcr. If under paragraph 17 hereof the Property is sold or the Promerty is otherwise acquired by Lender,
Lendes shall apply, 50 later than imvmediately prior to the sale of the Property or }#< sconisition by Lender, any Punds
held by Lender at the time of application as 2 credit against the sums socured by this Mortgage.

3. Applicstion of Payments, All payments received by Lender under the Note and varagraphs ! and 2 hercof shall

be l;pp ied by Lender first.in payment of amouats payable to Lender by Borrower vnder parayaph 2 hereof, then to

interest, and then to the principal; _

4. Prior Mortgages and lgged of Trust; Charges; Liens. Borrower shall perform all of Forrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priofity wver this Mortgsge,
including Borrower's covenants to make payments when due. Borrower shell psy or cause fo P wid il tases,
assessments'and other charges, fines and impositions attributable to the Property which mayv atisin & piaority over this

Mortgage, and leasehold payments or ground rents, if aoy. _ .
5. H‘f %omwer shall keep the improvemnents now existing or horeafter erected on the Property -

zard Insvrance.-
insured against loss by fire, hazaeds included wi

may ru'qmrc. .
viding the insurance shall be chosen by the Borrower subject to approval by Lender,

The tusuronce carrier provi
provided, that such approval shal] not be voressonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgege clause in favor of «nd in a form acczptable to

Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of 2ny mortgage,

thin the term “extended coverage,” and such other hazards as Lender

* deed of trust or other security agreemient;with a lien which hss priority over this Mortgage.

12-21-0¢ Mortgage IL - 1001232

A

ORIGINAL

rrower interest on the Punds aud applicable law permits Lender to make such a charge. Borrower snd




UNOFFICIAL COPY

" Ia the event of loss, Borrower shall give prompr notice to the insurance carrier and Lender. Lender may make proof of

lose if not made promptly by Borrower. _
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the

Property or to the sums secured by this Mortage, .
6. Preservation and Mainteaance of Property: Lesseholds; Condominiums; Planned Unit Developments,

Borrovier shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of eny lease if this Morigage is on a lessehold. If this Mortgags ison a
unit in & condominium ot & planned unit development. Borrower shall perform all of Borrower’s obligations vnder the
declaration or covenants creating or goveraing the condominium or planned unit development, the bylaws and
regulations of the condomisivm or planned vnit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding s commenced which materially affects Lender's interest in the Property, then
Lender, st Lendzi‘s option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonnble attorneys” Jezs, and take such sction a5 is necessary to protect Lender's interest.

Any amounts disbu'se) by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become sdditional indetiedaess of Borrower secured by this Mortgage. Unless Borrower and Lender sgree to other
terms of payment, such arrcvass shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this:paragrari 7 shall require Lender to incur any expense or take any action hereunder. -

8. lospection, Lender may take or cause to be made ressonable entries upon z0d inspections of the Property,
provided that Lender shail give Borrazer notice prior to any such inspection specifying reasonsble cause therefor refated
to Lender's interest tn the Property.

9. Condemsistion. The proceeds of any #waid or claim for damages, direct or consequential, in ccanection with any.

condernnation or other tsking of the Prope:ity, or part thereof, or for conveyance in licv of condemisation, are hereby
nssigned and shall be paid to Lender, subect t0 the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

§0. Borrower Not Released: Forbearsnce By L:nder Not a Waiver. Extension of the time for payment or
modification of amortizition of the sums secured by this Martgage granted by Leader to any successor in interest of
Borpower shall not operats 10 release, in any manner, the Jability of the original Borrower and Borrower's successors in
interest. Lender shall not be requited to commence procesiip;s sgeinst such successor or refuse to extend time for
payment or otherwise modify amorntization of the sums secured oy this Mortgage by reason of any demand made by the
originai Borrower and Borrower's successors in interest. Any forbrarsince by Lender in exerciging any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waivr of or praciude the exercise of any such right or

remnedy, "

11. Successors and Assigne Bound; Joint z2nd Scvers] Lisbility; Co-sizners. The covenants and apgreements

herein contained shall pind, and'‘the n§ ts hereunder shall inure to, the respestive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and @grsements of Borrower shall be joint
and several. Any Borrower who coeigas this NF
only to mortgage, grant and convey thst Borrower's interest in the Property to ender under the terms of this
Mortgage, (b} is sot personally liable on the Note or under this Mortgsge, and {c} agrevs that Lender and any other
Borrower hereupder may agree to extend, modify, forbear, or make any other accommodziions with regard to the
ierms of this Mortgage or the Note without that Borrower's consent and without releasing that Porcower or madifying
this Mortgage as to that Borrower’s interest in the Property. ; o

12 Notice. Except for any notice required under applicable law to be given in another manter, {2} any notice o
Barrawer provided for in this Mortgage shall he given by delivering it or by mailing such notice by certified mail

addressed to Barrower at the Property Address or at such other address as Bosrower may designate by totice to Lender

as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or ic
such other address 83 Leader may designate by notice to Borrower as pravided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given (n the manner designated hetein,

“§3. Governing Law; Scversbility. state and local laws epplicable 10 this Mortgage shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Pedera! [aw 10
this Mortgage. In the eveat that-any provisios or clause of this Mortgage or the Note conflicts with applicuble law, such
conflict shall not affect other provisicns of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared 16 be severable. As used herein,
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exctuding {a) the creation of a fien of encumbrance subordinate to this Mortgsge. {b}a

;) shall contigue unimpaired.:Upon such payment and cure by Borrower,
/5 shall temain in full ?glmc ande )

y L .-.1_-_~; -;.

*4-. L
"costs,” "expenses” and "attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited |

herein.
14. Bosrower's Copy. Borrower shall bo furnished a conformed copy of the Note and of this Mortgage ut the time

of execution or after recordation hereof. _

15. Rehabifitation Loan Agreement, Borrower shall fullill sll of Borrower’s obligations uader any home
sehabilitation, improvement, repair, or other loan sgreement which Borrower enters intc with Lender. Lender, at
Lender’s option, may require Borrower 1o execute and deliver to Lender, in a form scceptable-to Lender, an sssignment
of aay rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property. ' :

16. Transfer-of the Pt(?)cﬂ‘}' If Borrower sells or transfers:all or any part of the P, erty of an interest therein,
o . mﬁﬁ- Yy devise, descent, or by

operation of Iaw vpon the death of » joint.tenant, {c) the grant of any leasshold interest of three yesrs or jess not
containing an option to purchase, {d) the creation: of a purchase money security interest for houschold appliances, (e} a -
transfer tc a relative resulting from the death of 2 Borrower, (1) # transfer where the spouse or children of the
Borrower becorc an owner of the property, (g) a transfer resulting trom o decree of dissolution of marriage, Jegal
separstion agreement, oz from an incidental property settlement agroement, by which the spouse of the Borrower
becomes an owper of-the property, {h) a transfer into an inter vivos trust in which the Borrower is and remains 2
beneficiary and which 202s not relate to a transfer of rights of oecupancy in the . or {1} any other transfer or
disposition described iy vepniations prescribed by ths Federal Home Loan Bank Board, Borrower shall cause to be
submitted information requizer by Lender 1o evaluate the transforee 85 if a uew loan wers being made to the transferes.
Borrower will continue to be oblizated under the Note and this Mortgage unless Lender releases Borrawer in writing.

If Lender does not agres to sucn.aals or transfer, Lender may declare all of the sums secured by this Mortgsge to be
immediately due and payuble. If Leader cxercises such option to accolerate, Lander shall mail Borrower notice of
acoeleration in accordsnce with paragraps 12 hereof. Suchi notice shall provide a period of pot less than 30 days from
the date the notice is mailed or delivesed ithin which Borrower may pay the sums declared dve, If Borrower fails to
poy such sums prior 1o the expiration of sucl period, Lender may, without further potice or demaod on Borrower,
invoke any remedies permitied by paragraph 17 hereof. , '

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as providad. in parsgraph 16 hereof, upon Borrower's breach of any
covenant or sgreement. of Borrower in this Mcrigees, including the covenants to pay when dupe any sums
secured by this Mortgage, Lender prior to acceeralion shall give notice 10 Borrower as provided in
parsgraph 12 hereof specifying: (1) the breach; (2) the zciion required to cure such breach; (3} a date, not less
than 10 days from the date the potice is mailed to Bezcwer, by which such breach must be cured; and {(4)
that failure 10 cure such bresch on or before the date speviZied in the notice may result in scccleration of the
sums secured b%(t;his Mortgage, foreclosure by judicisl procerdiag, and sale of the Property. The notice shall

rrower o% the right to reinstate after acceleistion and the right o assert in the foreclosure

further inform
proceeding the nonexistence of a default or any other defense Ui Borscwer to accelerstion and foreciosure. If

the breach s not cured on-or before the date specified in the notice, Leader, at Lender's option, may declare
all of the sums secured by this Morigage to be immediately due and p=vable without further demand and
ay foreciose this Mortgage by judicial proceeding. Lender shall be entiticd to collect in such proceeding all

may
sxpenses of Jorectosure; including, but not limited to, reasonable attorfieys’ foes and costs of docomentary

evidence, abstracts and title reports. _ ' ,

18. Borrower's Right.to Reinstate, Notwithstanding Lender's acceleration of the sums by this Mortga%f{ due to
Borrower's breach, Borrowsr shell fave the right to have any proceedings begun by Lendir wo enforce this Mortgags
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Borvamay pays Lender all sums
which would be then dué under this Mortgage and the Note had no accelesation occurred; {v; Borrower cures all
breaches of any other covenants: or agreements of Borrower contsined in this Moftgag {c) Sorrower pays all

reasonsble expenses incurred by Lender in enforcing the covenaats and agrecments of wer contained in this
' ph 17 hereof, including, bui-not limited to,

reasonable attorneys’ fees;-end (d) Borrower takes such action a5 may reasonsbly require to assure that the lien

: of this Mortgage, Lender’sinterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage

thin Mortgage and the obligations sectired hereby

_ and' effect a5.3f no.acoeleration fiad occurred.
19, Assignment of Rents; Appointment of Receiver, Ad additional security hereunder, Borrower hereby assigns to

‘Lender the rents of the Property, provided that Borrower shafl, prior to accelerstion under paragraph 17 hereof, in

sbandonment of the Property, have the right to coflect and setain such rents as they become due and peysble.
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. Upon acceleration ynder paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 bave 2

receiver appointed by 8 court to enter upen, take possession of and manage the Property and to collect the rents of the
P including thoee pest due. All rents collectod by the receiver shail be applied first to payment of the costs of

management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasomable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

lisble to account only for thoss reats actunlly received.
20. Relesse. Upon payment of sll gurs secured by this Morigage, Lender shall release this Mortgage without charge

to Rorrower. Borrower shall pay all costs of recordaticn, if any. .
21, Wsaiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WHEREQE, Borrower has exccuted this Morigage.

THOMAS M EDWARDS ~Borrowar

L.INDA D. EDWARDS

STATE,CF ILLINOIS, mi‘ Cousnty ss:
I, Mg»wv‘\— +a Notary Public in 2nd for said county nd state, do hereby certify that

U ; TS .

;rsmally kpown to me to be the same person(s) whoze uame(s)___ ARE subsceribad to the foregoing instrument,

appeared before me thiz day in person, and acknowledgedthat . __ The ¥ signed and delivered the said instrument as
' THETR freu voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23 A day of ___FEBRUARY 16 _86,
o

My Commission expires: % /-ﬂ J{,{A

d Notary Public
This ‘nsirument was prepared by:

CTCiAL SEALT

gy SUMMERVILLE
+ (0GON EXPIRES 8/8/99 “ma?na
| 924 3 CHWCA
ress;
{Space Belaw This Line Reserved For Lender and Recorder) : ¢ I‘
: .
Return To: }
Houicahold Finance Corporation 4
e 577 Larnont Road b
"OFFICIAL SEAL" Elmhurst, 1L, 60126 &
? AUDREY SUMMERVILLE z‘fT
NOTARY PUBLIC, STATE OF ILLINGIS ¢
MY COMMISSION EXPIRES 8/8/99
1LeQY23%
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EXHIBIiT A {PAGE 1)
LOT 28 AND THE SOUTH B FEET 3 [NCHES OF LOT 30 IN BLOCK 18
IN EAST WASHINGTON HEIGHTS IN SECTION @, TOWNSHIP 37 NORTH,
RANGE 14, EAST DF THE THIRD PRiINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
TAX NUMBER: 28-08-306-016

ORDER #A0080388%
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