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MORTGAGE ﬂ/ﬂ/

THIS MORTGAGE (" Security [nsrtinnail) is given on FEBRUARRY 12, 1996 . The mortgagor is

HECTOR ALONSO MARRIED. TO-ANA V. ALONSD

{"Borrower™y, This Security Instrument is given to

CREDICORP, INC.

which is organized and existing under the laws of  THE STRATZOF ILLINOLS Co , and whose

address is 4520 W. LAWRENCE AVE., CHICAGO, I 6Colu . ,
Clender”). Borrower owes Lcndc:_;_{m principal sum of

FICHTY FIVE THOUSAND THREE HOWDRED FORTY FIVE & 00/100( Dollas (US. 8 85,345.00 - )
This debl is evidenced by Borrower's tiste dated the same date as this SecuriccInstrument ("Note™), which provides for

monthly pavments, with the full debt, if net paid cartier, due and payable on  FEBA(TRRY 16, 2011 . .
“This Security Instrument sccures 1o Lender: (3) the repayment of the debt evidenced by the ®late, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 1
profect the seeurity of this Security Tnstrument: and (¢ the performance of Barrower's covenantn-ond agreements uader this
Security Instrument and the Note. For this purpose. Botrower does hereby moriguge, grant and conves [0 Lender the following
deseribed property focated in QOOK Counly, llfinpis:

10T 27 IN CSWALD AND JAEGER'S SUBDIVISION OF BLOCK 5 IN JOHNSTON'S SUBDIVIEA(N

OF ‘THE EBST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE TRYRD PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS.

(43 AR A RS o<

PIN §: 13-36-424-024

which has the address of 1703 N. ARTESIAN CHICRGO {Stree, City),
flinois  gO647 {zip Couey ("Property Address™);
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this Security Instrument, Lender may give Borrower a notiee identilving (he lien. Borrower shall satisly the Tiea or take one or
. more of the actions sel forth above within 10 days of the giving ol notice.

; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
% Property insured against loss by fire, hazards included within the serm "extended coverage” and uny other hazards, inefuding
floods e flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The nsurance carrier previding the insurance shall be chosen by Borrower subject to Lendes’s approvul
which shall not he unrcasonably withheld. 17 Borrower fails to maintain coverage deseribed above, Lender may. at Lender's
“ pption, obluip coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

2 All insurance palicies and renewals shall be acceptable 1o Lender and shall inchude a standard smortgage clwse, Lender
shadt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender ali receipts of
paid premiums and renewal potices, [n the event of loss. Borrower shatl give prompt otice to the insurance carrier and Lender.
Lender may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged ¢ the testoration or repair is coonomically feasible and Lender’s seeurity is not fessened. If 1he restoration or
repair is not econovmically feasible or Lender's security would be tessened, the insurance proceeds shall be applied to the sums
secured by this Secarisy Instrument, whether or not then due, with any excess paid 10 Borrower. 10 Borrower ubandons the
Property, or doss nol andseer within 30 days a notice Jrom Lender that the insurance carrier has offercd 1o settte a clnim, then
Lender may collect the tnspance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sumts
secured by this Security Instrameit whether ot not then due, The 30-duy periad will bagin when the notiee is given,

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mownly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragrapa 21 the Property s acquired ©y Lender, Borrower’s right (o any insurance policies and proceeds resulling from
darmage to the Property prior to the acquisitionshall pass to Lender 1o the extent of the sums secured hy this Security Instrunent
immediately prior to the acyuisition.

6. Occupancy. Preservation, Maintenanes v Protection of the Property; Borrower’s Loan Application: Leuseholds.
Borrower shall occupy, estahlish, and use the Propeity.as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy thi: Property a5 Borrower’s principal residence for at least one year after
the date of eccupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating sircumsiances exist which are beyond Borrower’ s control. Borrower shall not destroy, dumage or impair the
Property. allow the Property to doteriorate, or commit waste oft (ng-Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or eriminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impatr the lien created by this Security Mnstrument or Lender’s scourity fiterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-tie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowver™s interest in the Property or other material

Borrower, during the loan application process, gave materiafly false or inacerate inderpiition or statements 10 Lender {or failed
to provide Lender with any material information) in connection with the foan evidenced &) the Note, including., but not limited
to, represcatations concerning Borrower™s occupancy of the Property as a principal residence. 1ithis Sceurity fnstrument is o
leaschoki, Borrower shall comply with ail the provisions of the (ease. i Borrower acqueres e title 1o the Property, the
leuschold and the fee titie shall not merge unless Leader agrees 10 e merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covemmts anl sgreements contuined in
ihis Security Instrument, or there is o legal procecding that may siguificantly affect Lender’s rights in<be Property (such ns a
procceding in bankrupicy, probate, for condemnation or forfeitise or to enferce Jaws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's dctions may
include paying any sums sccured by a licn which has priority over this Sceurity Instrument, uppearing in court, paying
reasonable attorneys® fees and entering on the Property to nioke repmirs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additional debu of Borrower secured by this
Security Instrurent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Srom the
date of dishursement at the Note rate and shatl be payable., with interest, upen notice from Lendes to Borrower requesting

pavment,
8. Mortgage Insurance, If Lender required morigage insuranee as a condition of making the loan sccured by this Security

Tnstrument. Borrower shatl pay the premiums required to mainwin the mortgage insurance in cffect, If, for any reason. the
mengage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required o

Inijlal:.'.'??{(, ;_.:.
Av-p -
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impairment of the Yien created by this Security Tnstrument or Lender’s security ¥rciest, Borrower shall also be in defiult i
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w Lender's address stated herein or any other address Londer desipmistes by notice 10 Borrower. Any notice provided for in this
- Seeurity instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragrapl.
15, Governing Law: Severability, This Sccurity Instruniemt shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Propenty is located. In the event tiat any provision or clause of this Scourity Instrument or the Note
© conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul he conflicting provision. To this exd the provisions of this Security fastrument and the Nate are dechared

to he severable,

16. Borrower's Copy, Borrower shall be given one conforingd copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest it it
is sold or transterred {or if a beneficial interest in Borrower 15 sold or trunsferred gnd Borrower is not a patural persom) without
Lender's prior written consent, Lender may, at its option, require immediaie payment in Rl of alf sums secured by this
Security Instrument, However, this option shiall not be exercised by Lender if exercise 1s prohibited by federaf faw as of the date
of 1his Sceurity Instrument.

1F Lender exsécives this option. Lender shafl give Barrower notice of aceeleraion. The notice shall provide period of not
\ess than 30 days froni-the date the notice is defivered or nwiled within which Borrower must pay all sums secured by this
Security Insirument. 1 Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securityins.rument without furtler notice or demand o Barrower,

18. Borvower's Righ( i Refnstate, If Bomower mects certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrzvent discontinued at any time prior to the earlier oft () 5 days (or such ather period as
applicuble law may specify for reitsiatement) before sale of the Property pursugnt to any power of sule contained in this
Security Instrument; or (b} entry of u jwigivent cafarciog this Sccurity Instrument. Those conditions are that Borrower: (a) puys
Londer all sums which then would be dac ander this Security Instrument and the Note as if no scceleration fud oceutred; (b}
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not timited 10, reasonable attorncys™ives: and (d) takes such action as Lender may reasonably require lo assure
that the fien of this Secority Instrument, Lender's wiplis in the Property and Borrower's obligation to puy the sums securcd. by
this Scewrity Instrument shalt continue unchanged. ifoon reinstiement by Borrower, this Sceurity Instrament ond the
obligations secured hercby shatl remain fully effective as i pe-aseeleration had ocourred. However, this right to reinstate shall
not apply in the case of accalertion under paragraph §7.

19, Sale of Nole; Change of Loun Scrvicer, The Notelor p partial inferest in the Note (topether with dis Security
Tnstrumient) may be sold one or mare times without peior notice o Dorower. A sale inay result i a change in the entity (known
as the "Loan Servicer™) that collects monthly paymients due under the Mote sud this Seeurity Instrument, There alsp may be one
or more changes of the Loan Servicer unrelated to a sade of the Note. 1F thizry is.a chinge of the Lozn Servicer, Borrower witl be
siven written notice of the change in accordance with paragraph 14 above and apriieable law, The notice will state the name and
adldress of the new Loan Servicer and the address o which payments should b maee. The notice will wso contain any other
information required by applicable Jaw, - :

20. Huzardous Substances. Borcower shall nol cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shull not do, ner allow anyong: ¢lse to do, anything affecting the
Praperty thal is in violation af any Environmental Law. The preceding two sentenoes shall ot apply to the presgace, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer) (o he appraprizie to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lessder written nolice of any investigition, clainy, demand, lawsait o other action by any &
goveenmental or repulalory aRency of private party involving the Property and any Hazardous Substince of Eavironmental Law c
of which Burrower nas aciual knowledge. If Borrower learns, or is notified by any governmenta) or segulvory authority, that
any removal ot ather remediation of any Hazirdous Substance af] fecting the Property is necessary, Borrower shall promptly tnke Ry
afl necessary remedial sctions in avcordance with Environmental Law. by

As used in this parugraph 20, “Hazardous Substances” are those substances defined a5 toxic or hazardous substances by,oy
Environmemal Law and the following substances: gasoline, kerosene, other flasmable or toxic petroleum products, toxies
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used n
this paragraph 20, "Environmental Law" means federal faws and faws of the jurisdiction where the Praperty is locuted that
relate to health, safety or environmentsl protetior.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Aceierstion: Remedies. Lender shall give notice to Borrower prior te acecleration following Borrpwer's breach
of any covenant or agreement in this Security lastrument {hut not prior to acceleration under paragraph 17 unless
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