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TRUST DEED 9
THE ABOVE SFACE FOR RECORDERS USE ONLY
THIS INDENTURE, rigde__ 02/12/96 | between OT1S 1, HALL AND ROOSEVELT MURRAY AS JOINT

_TENANTS & herein referrad to as "Grentors®, and ___MARTIN E HERMAN
of BOLIRCBROOK , Hilinals, herein_ referred to 85

*Trustes”, witnesseth:

THAT, WHEREAS the Grantors have promised fo pay to Assaciates Finance, inc., harein referred to as "Beneficiary”,
the legal hoider of the Loan Agreemet t hersinafter described, the principal amount of § 35322.81 , togather
with intarest thareon at the rate of (chack applizable box): '

& Agread Pate of interest, ___15.0¢ % per year o'1 t1e unpaid principal balances,

(3 Agread Rale of Interast: This is a variable intercs rate loan and the interest rate will incraase or decrease with
changes in the Prime Loan rate, The interest rate will be . ___ parcentage points above the Bank Prime Lean Rate
publ‘.shad in the Federal Reserve Board's Statistical Raleasa H.15, The initial Bank Prime Loan rate is %, which

is the published rate as of tha last business day of s therafore, the initie! intarest rate is % par &
year. The interest rate will increase or decrease with changas in £ Pank Prime Loan rate when the Bank Prime Loan 2 .
rate, as of the last business day of the preceding month, has increa<ss nr decreased by at feast 1/4th of & parcentage T
point from tha Bank Prime Loan rate on which the current intarest rate s based. The interest rate cannot increasa or "
decrsase mors than 2% in any year. in ne avent, however, will the interest rate aver be less than % per year (;,

nor more than % per year, The interast rate will not change before iiie rirst Paymant Date. w
¢l

Adjustmerts in the Agread Rate of Intarest shall be given effect by changing the doflar amounts of the ramaining
monthly payments in the month following tha annfvemary date of the loan and every 12 monrths thereafter so that the
total amount due under said Loan Agfeament wiit be- paid by ‘the last payment date of __ 02°20/11 . Associates -
waives the righl 1o any intetest rate increase after the last anniversary date prior to the last pryrarnt due date of the

lean.

The Grantors premise 1o pay tha smd sum In the said Loan Agreament of evan date herewith, made payable to the

Baneficlary, and delivered in __ 180 consecutive monthly instaliments: 1_at$ 554.36
foliowed by 178 at$__  495.33 _ followed by 0 _at$ 00, with the first instalment

beginning on 03/20/96 , and the remaining instaliments continuing on the same day of each month
thereatter until fully paid. All of said paymants bolng made puyable at SOLINGBROOK {llinois, or at such place
as the Baneficiary or other holder may, from time to time, inwriting appoint. o
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,
gromsions and fimitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
by the Grantors fo be performed, and alac in consideration of the sum of Onie Doliar in hano paid, the receipt whereof is
hareb ac;know!edgl)eed& do by thess presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
She following descnbed Reel Estata and alf their estate, title and interest therein, situate, lying and being in the
COUNTYOF ——__ CO0K..... AND-STATE OF fLLINOIS, towit: .
10T 14 IN POLAKOV'S BESUBDIVISION OF LOYXS 25 T0 48, INCLUSIVE IN BLOCK 1 IN D.S. GOODWIN'S
SUBRIVISION OF THE NORTHWEST % OF THE NORTHEAST % OF SECTION 23, TOWNSHI? 39 NORTH, RANGE
13, BAST OF THE THIRD PRINCYPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

PIN: - 16-23-201-024 _
COMMONLY KNOWN AS: 3432 W 12TH FLACE, CHICAGO,JL
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“whiich, with the property hereinaftr described, s referrad to herein as the “pramises.”
TOGETHER with improvements-wid fixtures now attached together with easements, rights, privileges, interests, rents

and profits. . .
~ TO HAVE AND TO HOLD the premises unto the said Trustes, its successors and assigns, foraver, for the purposes,

and upon the uses and trusts herein setfor'n, tea from all rights and benefits under and by virtue of the Homastead .
Exemption Laws of the Stats of lilinols, which scid rights and bensfits the Grantors do hereby expressly release and

" 4. Grantors shall (1) promptly repair; restore or wiil.lilsl'.anyi bulldings or improvements now cr hereafter on tha
_premises which mey become dameged or be destroved; /Z) keep sald premises in good condition and repalr, without
waste, and free from mechenic's or other fians or cldims for fian not expressly subordinated to the llen hereof, (3) pay -

when due any Indebtedness which may ba sacured by a lien 4 charge on the premises suparior to the lien hareof, and
upen requast exhibit satisteictory evidence of the discharge & s1:ch prior lien to Trustes or o Beneﬁcimz; (4) compiete
within a reasoneble time any biilding or buildings now or at axviea in process of erection upon said premiscs; ai?}
comply with a!l requirements of faw-of municipal ordinances with rusrart to the premisas and the use therecf; (6) maxe

~ no material alterations in said premises except as required by lew or rrunclnal erdinanca.

.2 Grantors: shall pay.:before any penally attaches ell genora! taies, ond shall pay special laxes, special
_assessments, water charges, sewer service charges, and other charges egalist the premises when due, and shall,
" ypon written request, fumish to Trustee or to Beneficiary duplicate raceipts ‘no'efor. To pravent default hareundar

rantors shall pay in full under protest, in the menner. provided by statute, any e or assessment which Grantor may

" desire to contest. | _
'8, Grantors shell I{ee{: all buildings and improvements now or hereafter situated on sair pramises insured agains;

. loss or damage by fire, lightning or windstorm under policies praviding for payment by .6 irstrance companies 9
moneys sufficient either to'pay the cost of replacing o repairing the sems or to pay in full ne muebtedness secured
hereby, all in companies satisfactory to the Beneficiary, under insurancs policies payabls, in.case of ings or damage, lo

Trustea for the benefit of the Ben cimﬂr, such rights to be avidenced by the standard mortpage cliusa to be attached
to each policy, and. shall daliver ell policies; inciuding acditional and renewal policles, to | eneficiany, #nd in case of
insurance about to axpire, shail deliver renewal poiicies not less than ten days prior to the respective dates of expiration.

\% 4. In case of default thereln, Trustee or Beneficiary may, but nead not, rmake any payment of perform any ect

" & heveinbefora required of Grantors in any form and manner desmed expedient, and may, but need not, make full or

1} partial: payments of principal.or interest on. prior encumbrancas, if any, and purchase, discharge, compromise or settie
+~any tax lian or other prior lien or title or claim thereat, or redeem from any 1ex sale or forfeiturs attecting sald premises

ot contest any tax or promise or settle any tax Nen or other prior lien or title or claim meraoié or redesm from any X

» =salo or furfailure affecting seld promises or contest any tax or assessment. All monsys tﬁ?l for any of the purposes
“herein authorizad and el expanses paid or incurred in cornection tharewith, incliuding & may's fess, and any other

oneys advanced by Trustee or Beneficiary ta E'Frotect the mortgaged premises and the [len hereot, snall bs so much
r{ dus and payable without notica and wit: interast
n

S ndditional indebtedness sacured hereby and shall become imm
thereon at the annual percantaPe rato stated in the Loan Agreement this Trus d securss. Inaction of Trustee or
Beneficlary shall never be considered es a waiver of any right accruing to tham on account of any detault hereunder on

the part of Grantors. . ‘
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« 14, In case of the resignation, inability or refusal 1o act of Trustes, the Beneficiary shal have ihe authority to
Ziappoint 2 Successor in Trust. Any Suceessor in Trust hereunder shall kave the identical tille, powers and authonty as
. arme herein given Trustesa,

4 18, This Trust Deed and all provisions hereot, shall extend to and be binding upon Grantors and all persons
o claiming under or through Grantors, and the word "Grantors”® when used herein shall include all such persons and all
4 persons jfiable for tha payment of the indebtedness or any Sart thareof, whather or not such persons shall hava
* executed the Loan Agreement or this Trust Deed. The tern Beneficiary as used herein shall maan and includs any

----- succassors or assigns of Beneficiary,

" WITNESS the hand(s) and seal{s) of Granters the day and year first above writtsn,

/,% L et __(SEAL
0TS L BALL RODSEVELT . 0

a Notary Public in and for and residing in said County, in the

State aforesaid, DO HEREBRY CERTIFY THAT _
OTIS 1, HALL AND ROOSEVELT MUBRAY

STATE OF ILLINOIS, } |, ___ THE UNDERSIGNED
35

County of LU EI [

who __AHE personally known fo me to be the same

person _S__ whose name 5_ARE _ subscribed

% the foregoing Instrument, appedred before me this day in

e~ person and acknowledged that _ THEY signed and
OFFICIAL SEAL deivered the seld Instrument as _ THEIR free and

KATHLEEN E LUDES

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES:01/05/90

voimtery act, for the uses and purpeses thersin set forth.

GIVEN tider my and and Notarial Seaf this_12TH _ day of
FEERDARY ~  AD,19_96,

Notary Pubitic

FOR RECORDERS INUTX FUF{POSES.
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5. The Trustee or Baneficiry heteby securad making any payment hereby autherized ralating to taxes or
i rocurad from the appropriatoe public office without

assessments, may do So according to any bill, statement or estimate ' _
inquiring into the accuracy of such bil, staterent of estimate or into the velidity of any tex, assessment, sele, forleiture,

tax ligh or {itla or claim theraof.

-l

b

6, - Grantors shall pay aach ilam of indebtednese hersin mantioned, both principal and intarest, when due according
and without notice to Grantors, all unpaid indebtednass secured by

to the terms hereof. Af the option of Baneficiary,
Loan Agrasment or in this Trust Dead to the contrary, become due-

this Trust Dead shall, notwithstanding anything in tha
and padyablq (a) immediateiy in the case of dafault in making payment of any installment on the Loan Agresmant, or {b)
when datauit shall-oceur and-continue for three days In the performance of any other agreement of the Grantors herein

. contained, or {c) immedistely it all or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written consent.

7. When the indebtednass hereby secured shell become.dua whether by acceleration o otherwise, Baneficlary or
Trusteo shall have the right 1o foraclosa the flan heraof. In any suit to foreclose the lien hereof, thera shall be aliowsd
and Includad as additionsl indebtedness in the decree for sals all expanditures and expenses which may ha paid of
incurred by or on bahelf of Trustee or Baneficlary for aftormey’s fees, Trustes's foes, appraisers’ fees, outlay for
documontary and expert evidence, stanegrephers’ charges, publication costs and costs. rSwhlc_h may be estitaated 8s.to
itams to ba expande.: ater entry of the decred) of procuring all such abstracts of title, title searches and examinations,
guarantes policies, Torrens certificates, and similar data and assurarices with respect to title as Trustea or Baneficiary
may doom to ba reasons’iy necassary either to prosecute such suit or.to avidence 1o bidders at any sale which may b2
had pursuant to such devror ise true condition of the title o7 the value of the premises. All axpenditures and axgens._es

of the nature in this paragrash mentionad shali become so much additional indebtedness securad hareby and

immediately due and payabls, wit: interest thereon at the annual percentage rate stated in the Loan ﬁra&Tﬁ?tdt.his
ing, including

Trust Deed secures, when paid or Lizurred by Trustee or Beneficiary in connaction with (&) any procesdin
robate and bankruptc? Sroceedlng& t2 which. sither of them shali be a.party, either as plaintiff, claimani or defendant,
y reason of this Trust Daed: or any indz=tedness hereby secured; or (o) preparations for the commencement of any
- guit for the foreclosure hareo!. afier acrup: of such.right to foreclose whather or naot actually commanced; of eg?

preparations for the defense of any threateiied »u® or proceeding which might affact the premises or the security her
whather or not actually commenced. - - _ L o

8. The proceeds of any foreclosure sile af ths ziomises shall be distributed and applled in the following arder of
priority: First, on account of all casts and gxpenses incant to the foreciosure proceadings, including all such items as
-are mentioned in the prece'dglg Famgraph.hareof: secand, all other items which tinder the terms hareof constitute
secured indebtedness additional to that avidenced by the _omn Agreement, with interest thereon as; herein provided;
third, &Yl principal and interast  remeaining. unpeld on-the nate; fourth, any- overplus .to ‘Grantfors, their heirs, legal
raprasentatives or assigns, as their rights may appear. - e »

9. Upon, or at any time after the filing of a bil to foraclose this 7rust Deed, the court in which such bil is fled may
appoint & receiver of safd pramisas, Sugh appointment.may be made eidiur. before or aftar sale, without notice, without
ragard 1o the solvenicy or insolvency of Grantors at the time of applicatiun for such receiver and without regard to the
then value of the premises or wheihier the 'same shall ba then oceupled as'v homestead. or not and the Trustae
heraunder may ba appointed as such recelver, Such receives shall have tha puwer o collect the rents, lssues and
profits of said premises during the pendancy of siich foreclosure sult and, in case vt a sale, and & dsficiency, during the
full statutory period ¢f redemption; whether there be rademption or not, as wei us Juring any further times whan
Grantors, except for the intervention of such recejver, would bg. entitled to collect suct: renis, issuas and profits, and all
other powers which may be necessary ur are usual in siish tdses for the protection, possission, control, management
and operation of the premises:during the whole of sald period. The Court from time to time inay authorize the receiver to
apply the net incoma in his hands in payment i whaola or in part of: (1) The Indebtednass. sacurad hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessmant o other llan which may be or oreoma superior to the
lian heraof-ar of such decres, provided such application is made prior to foreclosure sale; (2) the duficiency in case ofn

sule and deficiancy.

10, No-action for the enforcament of.the lien or.of any provisicn herecf shall be subjact to any defense which would
i not ba good and avafleble to the party interpasing same-in any attion'al law upon the note hereby secured,

M 11 Trustes or 'Benei‘i'cl'mi shall have the right to 'ins;@ect the prémisas at all reasonabla times and access therate
03 shall ke parmitted for that purpose.  : - - L o '

. . . F e | BT L e B Vo .
- !. 42, Trustee has no duty 1o oxamine the titie, focation, existence, or condition of the premises, nor shall Trustee ba
wpbligated to record this. Trust-Deed: or. to-exercise any’ powar.herein. given ‘unless exprassly obligated by the tarms.
2 heraof; nor be liable for any:acts or, omisslons: heraundar, except in case of gross negligence of misconduct and Trustes
- 7*may require indemnities satisfactory to Trustee before exercising any power herein given.

.43, Upon presentation:of satistactory evidence that all Indektedness secured by this Trust Doed has been fully paid,
piﬁ:;ar b_afira or afier maturity, the Trustae shall have fuil authority to telease this Trust Deed, the fien therec, by proper
instrumean : B J ) -

00880C.03

807664

-




