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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINUIS .
| | 131:8125426

_____ This Mortgage ("Security Inrirument") is given on ' DECEMBER 28 1995
" The Mortgagoris  JUANA MARTINCZ., MARRIED TO ABRAHAM CASTREJON = 5/0
whose address is 8717 SOUTH M.RQUETTE AVENUE,CHICAGO,IL 350617 ; Iﬂ“

(" Borrower"). “This Secuhty Instrument is given to MIT.- ﬁMERlCA MORTGAGE CORPORATION which is -
organized and existing under the laws of THE STATE U ILLINOIS, and whose address is 21141 S :
GOVERNOPS HIGHWAY, SUITE 300 MATTESON, ILLINCIS 60443, ("Lender™),

BorrowerowesLenderthepnnmpalsm:m. FIFTY THR:[ THOUSAND NINE HUNDRED DOLLARS

Dollars (U.S.3 - 53.900.00 ).

This debt is evidenced by Borrower’s note dated the same date as tlus Sec':.'uy Ipstrument ("Note"), which -
provides for month]y payments, with the full debt, if not paid earlier, due and {ayaldeon * Janvary. 1, 2026
. This Security Instrument secures to Lender: (a) the repaymicat of the debt evidenced by the -
Note, w:th interest, and all renewals, extensions and modifications; (b) the payment of al other sums, with
. interest, advanced under paragraph 610 protect the security of this Security Instrument, ard (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
" Borrower does hereby mortgage, grant and convey to Lender the followmg described pmpel ty located in
‘ C 00K County, Illinois: ‘

LOT 40 iN BLOCK 14 IN CALUMENT AND CHICAGO CANAL AND DOCK COMPANY'S
SUBDIVISION OF PARTS OF SECTION 5 AND 6. TOWNSHIP 37 NORTH. RANGE 15.
EAST OF THE THIRD PRINCIPAL MERIDIAN. LM COOK COUNTY, ILLINOIS.

1. §. # 26-06-106-007 :
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which has the address of B717 SOUTH MARQUETTE AVENUr CHICAGO
‘ L : (Street) (City)
{ltinois 50617 ("Property Address"); -

' (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Sccunty '
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to -
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encuinbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and late charges due
under the Note. _
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 2.'Monthly Paysueris of Taxes, Insurance and Other Charges.
Borrower shall include in ~-ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum te; (3, taxes and special assessments Iev1cd or to be levied agalnst the Property, (b)
leasehold payments or grouni reats on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender unist pay a mortgage insurance premium to the Secretary of Housing and Urban -
Development ("Secretary"), or inany vear in which such premium would have been required if Lender still held the
Security Instrument, each monthly yiayment shall also include cither: (i) a sum for the annual mortgage insurance - -
premium to be paid by Lender to the Se:re’ar, or (ii) a monthly charge instead of a mortgage insurance premivm if
this Security Instrument is held by the Sec'.tary in a reasonable amount to be determined by the Secretary. Except -
for the montkly charge by the Secrelmy. these item's are called "Escrow Rems” and the sums pald to Lender are
called "Escrow Funds,” ‘

Lender may, at any time, collect and hold amounts #r scrow Jtems in an aggregate amount 10t to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U,S.C. & 2601 et seq. and implementing re;;ulaions, 24 CFR Part 3500, as they may be amended .. -
from time 1o time ("RESPA"), except that the cushion or reserve zormitted by RESPA for unantjcipated dishursemcnts
or disbursements before the Borrower’s payments are available in e account may not be based on amounts due fur
the mortgage insurance prennum

If the amounts held by Lender for Escrow liems exceed the amouns perriitted to be held by RESPA, Lendcr shall
deal with the excess funds as required by RESPA. If the amount of funds ii¢ld bv ! ender at any lime are not sufficient
to pay the Escrow Items when due, Lender may notity the Borrower and requir: Boxrnwer 10 make up the shonage or -
deficiency as permiited by RESPA ‘

The Escrow Funds are pledged as additional secunty for all sums secured by this Securirv Instrument. If Borrower .
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the baiance remaining
for all installment items (aj, (b), and (c) and any mortgage inswrance premium installment thot Lender has oot -

“become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Burro ver.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's aceotin’ shall be
credited with any balanee remaining for al! instaliments for items (a) (b), and (c). :

3. Appilcalion of Paymenis., .
All Payments under paragraphs 1 and 2 shall be applied b: Lender as follows: :
FiRST, to the mortgage insurance premium to be paid by Lender to the Secreiary or to the monthly charge by the ‘
Secretary instead of the monthly mortgage insurance premivm, unless Borrower pald the entire mortgage insurance
* premium when this Security Instrument was sipned;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and hre, flood and ulhcr hazard
insurance preminms, as required;

- THIRD; 1o intzrest due under the Note;

FOURTH, to amortization of the principal of the Note;
- FIFTH, to late charges due under the Note.
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4. Flre, Fleod and Other Hazard Iusm'ance
Borrower shall insure all improvements on the Property, whether row in existence or subsequently erected, against any

» hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be _
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements onthe . -

Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals sha]l be

' _ held by Lender and shall include loss payable clanges in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made _
promptly by Borrower. Each instrance company concerned is hereby authorized and direcred to make payment for - -~ -
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance praceeds
may be applied by Lender, at its option, either (2) 1o the reduction of the indebiedness under the Note and this Security -
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged property. - Any application of the proceeds to the principal shall oot . .
extend or postpone the dus date of the monthly payments which are referred to in Paragraph 2, or change the amount.

of such payments. Any excess insurance proceeds over an amount required to pay all outstandmg mdebtedness under =

~ the Note and this Sexurity Instrument shall be paid to the entity legatly entitled thereto.

" In the event of foresiosure of this Security Instrument or other transfer of title to the Propesty that euungmshes the
indebredness, alt right, tiile and interest of Borrower in and to insurance policies ir force shall pass to the purchaser.

&, Preservation and Masri <t ance of the Property, Leaseholds,
Borrower shall not commit was:c ¢- destroy, damage or substantially change the Property or allow the Property to -
drieriorate, reasonable wear and (ear excepted. Lender may inspect the property if the property is vacant or
abandoned or the foan is in defauii. Lepder may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Infipurzat is on a leasehold, Borrower shall comply with the provisions of the -
lease. If Bortower acquires fec title to the :’ropmy. the leasehold and fee title shall not be merged unless Lerlder
aprees 10 the merger in writing.

6. Charges to Borrower and Protection of Lexdor’s Rights In the Property : ' - .
Borrower shall pay all governmental or municipal charges, fines and impositions that are not included in Paragmph 2,
Borrewer shall pay these obligations on time directly to 1ae. enﬂty which is owed the payment, If failure to pay would
ndversely affect Lender’s inferest in the Property, upon Lencer's requesl Borrower shall promptly furmsh ta lgnder
receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments requiies by Pnragraph or fmls 0 perform any other x
covenants and agreements contained in this Security [nstrument, or ezc is a legal proceedmg that may sxgmﬁcamly
. affect lender’s rights in the Property (suchi as a proceeding in bankruptcy, o~ condemnation or to enforce lawsor -
- regulations), then Lender may do and pay whatever is necessary toproteci 22 value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other it-ms mentioned in Paragraph 2, -

Ary amounts disbursed by Lender under ihis Paragraph shail become an additivus! debi of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbu searnt, at the Note rate, and at
the option of l.zndcr. shall be immediately due and payable. . - :

" 1. Condeisnation, :
The proceeds of any award or claim for damages direct or oomequenual in connectmn with any nnd| mmmon or v
other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigpod and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note od s -~
Security Insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this
Security Instrument, fitst to any delinquent amounts applied in the order provided in Paragraph 3, and thentc - -
. prepayment of principal. Any application of the proceeds io the principal shall not extend or postpone the due date of
" the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
roceeds OVer an amount reqmred to pay all ouistanding mdcbtednm under the Note and this Secumy lnstrumcnt
shall shal} be paid to the entity legally entitled thereto.

8. Fees,
Lendcr may collect fees and chargcs aulhonzed by the Sccretary

9. Gmunds for Amlmtion ot’ Debt. '

(a) Defauit,

-~ Lender may, except as Ilmxled by regulations issued by the Secretary in Ihe case of paymem defanlts, reqmre
_ unmed:atc payment in full of ail sums secured by this Sccunty Instrument if:

- {3) Borrowcr dcfau]ts by failing to pay in full any monthly paymenl reqmred by lhis Sccurity Instmment pnor loor
on the due date of the next monlhly payment, of ! ‘ o

l'm.!ds




~ UNOFFICIAL COPY




~ UNOFFICIAL COPY

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

e 3 Security Instrument.
gD (b) Sale Without Credit Approval.

' Lender shall, if permitted by applicable law and with the prior approva] of the Secretary, require 1mmed|ate payment -
i in full of all the sums secured by this Security Instrument if:

' :E: : (i) Allor part nf the Property is otherwise transferred (other than by devxse or dcscenl) by the Borrow«:r. and

- (i) The Property is not occupied by the purchaser or grantee as his or her primary remdence or the putchaser
O - or grantee does-so occupy the property but his or her credit bas not been approved in accordance with the
- requirements of the Seeretary.

{c) No Walver |

If circumstances occur that would permx. Lender to require 1mmed1ate payment in fu!i but Lender does not require
such paymems Lender does not waive its rights with respect to subsequent events, '

(d) Regulnﬂon of n‘UD Secretary. _ '
In many citcumstance: regulaticns issued by the Sccmtary will lumt Lender’s rights, in the case of payment = -

* defaults, to require imiieiiate payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclasure if (ot permitted by regulations of the Secratary. B

10. Reinstatesment,
Borrower has a right to be reinstated if Lco%er has required immediate payment in full becanse of Borrowers's failure
to pay an amount due under the Note or this Sr<uiity Instrument. This right applies even after foreclosure proceedings | -
are instituted, To reinstate the Security Instrument Borrower shall tender in a lump sum all amounts required to bring - -
Borrower’s account current including, to the exte 2t riey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attoracv’s fees and expenses properly associated with the - .

-+ foreclosure procecdmg. Upon reinstatement by Borrows, this Security Instrument and the obhgauans that it secures

- shell remain in effect as if Lender had not required immediat- payment in full. However, lender is not required to

permit reinstatement if: (i) Lender has accepted reinstatemen! afier the commencement of foreclosure proceedings
within two years immediately preceeding the commencement of a current foreciosure proceeding, (ii) reinstatement -~

- will preclude foreclosure on different grounds in the future, or (jif) reiustatement will adverscly affect the priority of the
lien created by this Secunty Instrament. :

ll Borrower Not Released; Forhearance By Lender Not a Waiver,

Extension of the time of payment or modification of amortization of the sums securer oy this Security instmmem
granted by Lender to any successor in interest of Borrower shall not operate to releass tie liability of the original
Borrower or Borrower’s successor in interest, Lender shall not be required to commiewce pirceedings against any
successor in interest or refuse to exiend time for payment or otherwise modify amortizatici of the sums securedby
this Security Instrument by reason of any demand made by the origina! Borrower or Borrower's successors in interest. .
Ag forbe::;ee by Lender in exercising any right or remcdy shall not be a waiver of or preclude tho axercise of xmy
right or remedy

12. Successors and Assigns Bound; Joint and Several Liabillty, Co»Slgners.

The covenants and agreements of this Security Instrument shall bind and benefit the successors aud asmgna of .S

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint - 'C{T o

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signinp this N
. Security Instrument only to mortgage, grant and convey that Borrowes's interest in the Praperty under the terms of this NG

Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees =
that Lender and any other Borrower may agree to-extend, modify, forbear or make any nwommodanons wuh regard
to the term nf this Security lnstrument or the Note wnhuut that Bormwcr § consent. _

Any notice to Borrower provxded for in this Secumy !muument shall be given by dehveml,g it or by mailing it by ﬁrsl -
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address =
or any other address Borrower designates by notice to Lender. Any notice to Lender shal} be given by first classmail -~
- to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provlded forin
this Se:;nﬁny Instrument shal) be deemed to have been given io Borrower or Lender when gwcn as provided inthis
parage. ‘
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.. I4. Governing Law; Severability o

.  + This Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction in which the Property is - -

" "% lovated. In the event that eny provision or clause of this Security tnstrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable, -

15. Borrower’s Copy. :
Borrower shall be given one conformed copy of this Security Instrument.

16. Assigrunent of Rents, : ' ‘ _

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collest the rents and revenues and hereby directs each tenant of the Property _
to pay the renis to Lender or Lender's agents. Howeves, prior to Lender's notice to Borrower of Borrower's breach of . -
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and rever:es of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absotute

assignment and not an assignment for additional security only, : ‘

. 1T Lender gives artice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender unly, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive all <1 ' rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Leadzi’s 2gent on Lender's written demand to the tenant,

Borrower has not exccuted ary rrior assignment of the rents and has not and will not perforn any act that would
prevent Lender from exercising ite tights under this paragraph 16.

-Lender shall not be required to enter upor, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This

-~ assignment of rents of the Property shall terminate “vhen the debt secured by the Security tstruroent is paid in full,

- NON-UNIFORM COVENANTS, Borrower and Lender futher covenant and agree as follows:

17. Foreclosure Procedure, If Lender requies imimediate paym<p* in full under paiagraph 9, Lender may foreclose .
this Security Instrument by judicial prucceding, and any remedies provided in this
pafsgrnph 17, including, but not limitd .o. reasonable attorneys' fees and costs of title
evidence. ‘

18. Release.  Upon payment of all sums secured by this Security Instrumen, Y.erder shail release this Security
Instrament without charge to Borrower, Borrower shall pay any i» onlation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proverty. -

Borrower agrees that should this Security Instrament and the note secured thereby not be eligible tor insurance under = .
the National Housing Act within NINETY DAYS from the daie hereof, Lender may, at its option 407 oztwithstanding .
anything in Paragraph 9, require immediate payment in full of all sutms secured by this Security Instruzienc. A written . -
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date hercof, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inctigibility.
Nothwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of insurance is =~ -
solely due to Lender's failure to remit & mortgage insurance premium to the Secretary. =~ ‘ o
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Riders to this Security Insirument. 1f onc or more riders are execvied by Borrower and recorded together =~
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenanls and agreements of thiy Security Instrument as if the rider(s) were in a part of this Security Instrument, -
[Check applicable box{es)]. : ‘ ' ' :

[ condominiun Rider [ Adjustable Rate Rider (3 Growing Equity Rider

U] Planned Unit Development Rider ] Gradusted Payment Rider L) Ofher FHA Due-On-Sale Rider







" BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
« * rider(s) exccuted by Borrower and recorded with it.

T W
"~ - -

¥
ecf " ey

Witness:

(Seal) -
ANA-MARTINI% Borrower

mde L (R

-

e Vaam

(Seal)
- Borrower

r

B{(JI'I’O\\:;‘EI

(Seal)
Borrower

STATE OF ILLINOIS. CO0K - County ss:

I, THE_ UNDERSIGNED , aisetary Public in and for said county and state, do hereby centify that
Juana Martinez. MARRIED TO ABRANAN. CASTREJON ,personallyknoﬁnton'ie'

to be the same person(s) whose name(s) 15 subscrited to the foregoing instrument, appeared before me this

tay in person, and acknowledged that HE&--SH Eigncd and deliverer! the said instrument as HH57 HER

" free and voluntary act, for the uses and purposes therein set forth.

Given under my hand und officin! seal, this 28 TH day of DECEMBEPR

Myécmissioncxpim:' - - L/) o ,
T M & B

¥
, . // Nothubur .
o b

9] l
. "OFFICIAL SEAL" “"
¢t . Mary E. Lucas \
¢ Natary Peblie, State of Hlinols & -
¢ My Commission Expires 1/19/57 2
‘bﬁ}\'ﬁ)'))‘b‘b‘})))W\Y))\?)'J DN NIPIINI 3‘3 ]

This instrument was prepared by:

Charlotte Herr
MID-AMERICA MORTGAGE CORPORATION
21141 5. Governors Highway, Ste 200, Matteson, 1L 60443
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