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 MORTGAGE
' _ FHA CaseNo. - = -,
State of iiincle _ ' . 1318122912-703°
THIS MORTGAGE {Secunty Incument’) is made on . DRCEMBER 29TH, 13995 = . The Mortgagor Is

SALVADOR TORRES, AN UNMARTLFO PERSON and JUAN TORRES, AN UNMARRIED PERSON

* ["Borrower), This Security Instrument Is given to MIDAMERTCA FEDERAL SAVINGS BANK

which is orgénlzed and ekisting under the laws of THE UNi’J‘Sb STATESV OF AMERICA N , and whose
addressis 1001 S WASHINGTON ST, NAPERVILLE IL G0S€S | ST
| B . " {"Lendsi']. Bomower owes Lender the principal sumof
e . o : S EERTOR  §
'ONZ HUNDRED SEVEN THOUSAND NINE HUNDRED AND NO/100 T IR
o cebars (US.$ - 107,900.00 )
This debt is evidenced by Borrower's note dated the same date ag this Security inzaument (“Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payableon ~JANUARY 1, 2026 . - S
This Security Instiument secures to Lender: (g} the repayment of the debt evidenced iy the Note, with interest, and gk -
~ all renewals, extensions and modifications; (b} the payment of aif other sums, with interest, advanced under &%
paragraph 6 to protect the security of this Security instrument; and (c) the performance of Doriowsr's covenants and ek -
- .agreaments under this Security Instrument and the Note. For this purposs, Borrower does herzpy mortgage, grant 5 L
- and convey to Lender the following described praperty located in COOK - ~ County, Hinods: - L0

10T 14 IN SAM BHROWN JRS’ WEBSTER AVENUE SUBDIVISION IN THE NORTHWEST " - x :g“‘
1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH RANGE 14 o ' ¢ -
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS -

© P.I.N. 14-07-301-006 | o
which has the address of 2311 W FOSTER, CHICAGO ~ S  [Strest, City],
iinois 60640 ' : ) ' R
L o - [Zip Cade) {"Properly Address"); - _ o
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& -TOGETHER W!TH alt the mprovements now or hereafter erected on the propeny. and all easements, rights v
" appurtenances, rents, royafties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or o

hereafter a part of the property. All replacements and additions shali also be covered by this Security |nstrument Al
- of the foregeing is referred to in this Security instrumfnt as the "Property "

BORROWER COVENANTS that Borrower is- iar&'fully sel&ed of the astate hereby conveyed and has the rrght fo

morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of .

- racord, Borrower warrants and wil defend generally the tiffe to the Propenty against all clarms and demands sublect
to any encumbrances of record,

4. Payment of Princlpa), Interest and Lata Charge ‘Borrawer shalt pay when due the principal of, and
* interest on, the debt evidenced by the Note and Iate charges due under the Note.

: 2 Honthly Paymants of Taxes, insurance and Other Charges. Borrower shall mcfude in each monthly

o paymem together with the principal and interest as set forth In'the Note and any late charges, an instaliment of any
. {a} taxes and srecial assessments ievied or to be levied against the Property, (b} leasehold payments of ground
v rents an the Propem and.(c) premiums for insurance required by paragraph 4. ,

‘ Each monthly iHS'a"l"fP"lt for rtems (a), (b}, and {c) shall equal one-twelﬂh of the annual amounls as reasonabiy :
© estimated by Lender, phic an-amount sufficient to maintain an additional balance of not more than one-sixth of the.
. ostimated amounts. The full zanual amount for each item shall be accumulated by Lender within a period ending
- one month before an item weul2 decame delingquent. Lender shall hold the amounts collected in trust to pay rtemo

L {a), (b) and {c) before they become delinquent.

- i at any time the total of the payment~ fiald by Lender for items (a}, (b), and {c), together with the future monthly
- payments for such items payabie 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the -
estimated amount of payments required to pav such items when due, and if payments on'the Note are current, then )
Lendar shall either refund the excess over one-sind: of the estimated payments or credit the excess over one-sixth of = .
the estimated payments to subsequent payments by Bormwer, at the option of Borrower. It the iotal of the payments
made by Borrower for item (a), (b), or (c} is insufficien’ to pay the item when due, then Borrower shall pay to Lender
any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security instrument, *Secretary" means tivz Socretary of Housing and Urban Development or his
of her designee. In any year in which the Lender must pay a rrage insurance premium to the Secretary, each
monthly payment shall ajso include either: () an instaliment of the ar:rual mortgage insurance premium to be paid by
Lender te the Secretary, or (i} a monthly charge instead of a mortgage insuance premium i this Security Instrument
is held by the Secretary. Each monthly instalment of the mortgage insuiance premium shall be in an amount
sufficient to eccumuiate the full annual mortgage insurance premium with Leader one month prior to the date the full
annual mortgage insurance premium is due to the Secretary, of if this Security J: striment is held by the Secretary,
each monthly charge shall be in an amount equal to one-!welﬂh of one-half purcest of the outstanqu principal
balance due on the Note. -

if Borsower tenders fo Lender the ful payment of all sums secured by this Secu:?‘:, ‘astrument, Borrower's -
account shall be credited with the balance remalning for ail instaliments for items (a), (b}, an< (=) and any mortgzge
insurance premium installment that Lender has net become obligated to pay to the Secretaly, and Lender shall
promptly refind any excess funds to Borrower. Immedialely prior to a foreclosure sale of the Property or its -
* acquisition by Lender, Borrowers account shall be credited with any batance remaining for all instaliments for tems ~

{a), (b). and (c). _
. - Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as fouows

* First, to the mortgage insurance premrum 1o be paid by Lender to the Secretary of to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; :
Second, to any faxes, special assessments, leasehold payments or ground rents, and fire, fiood and other -
hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
~ Fifth, to late charges due under the Nate,
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"4 Fire, Flood and Other Hazard lnsurance. Borrower shall insure all improvements on the Propedy, whether S
now in exisience or subsequently erscted, against any hazards, casuaities, and contingencies, including fire, for

which.Lender requires insurance. This insurance shall be maintained in the amounts and for tha periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently

erected, against loss by floods to the extent required by the Secretary. All insurance shall be caried with companies -

approved by Lender. The insurance policies and any renewals shall he held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender. = - : ' ‘

In the event of loss, Barrower shall give Lender immediate notice by mall. Lender may make proof of loss It not

made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make

payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any parni of the insurance

proceeds may be applied by Lender, at its option, either (a) to the reduction of the Indebtedness under the Note and
this Security Instrument, first te any delinquent amaunts applied In the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repalr of the damaged Property. Any application of the proceeds to the

principal shall nct extend or postpone the due date of the menthly payments which are referred to in paragraph 2, or

change the ameunt of such payments. Any excess insurance proceeds over an amount recuired to pay all
oulstanding indebtersass under the Note and this Security instrument shall be paid to the entity legally entitied
thereto, : : o : ‘ .
I the event of foredtosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right. ila and interest of Borrower in and 1o insurance policies in force shall pass to the
purchaser. - : ‘ : :

5, Occupancy, Preservaiion, Maintensnce and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shall occupy. «stablish, and use the Property as Borrowar's principal residence within sixty
days after the execution of this Security Instiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the Jate of occupancy, unless the Secretary determines this regquirement will

_ cause undue hardship for Borrower, or unlest @ denuating circumstances exist which are beyond Botrowert's control.

Borrower shall notify Lenders of any extenuating eircumstances,  Borrower shall not commit waste or destroy,

damage or substantially change the Property of allow the Propery to deteriorate, reasonable wear and tear .

sxcepted. Lender may inspect the Property if the Proerty is vacant or abandoned of the loan Is in default. Lender

" may take reasonable action to protect and preserve sucii sacant or abandoned Property. Borrower shall also be in

default i Borrower, during the loan application pracess, gave ineterially false or inaccurate information or statements -
to Lender {or failed to provide Lender with any material infarmation) In connection with the loan evidenced by the
' Nate, Including, but not limited to, representations concerning Borrower's accupancy of the Property as a principal ;
residence. |f this Security Instrument is on a leasehold, Bojrows: snall comply with the provisions of the lease. If .
Borrowsr acquires fee title to the Property, the leasehold and fes title nall not be merged unless Lender agrees to ’

- the merger In writing.

6.  Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all
- governmental or municipal charges, fines and impositions that are not inciuded I peragraph 2. Borower shall pay -
these obligations an time directly to the entity which Is owed the payment. if faliure to pay would adversely affect -
Lender's interest in the Property, upon Lender's request Borrower shall promptly ‘furrish to Lender receipls.

avidencing these payments.

if Borrower faits 1o make these payments ar the payments required by paragraph 2, or fall” 12 perform any-other .
covenants and agreements contalned in this Security tnstrument, or there Is a legal proceeding *het may significantly *
atfect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws of
regulations), then Lender may do and pay whatever Is necessary to protact the value of the Property and Lender'a.

 rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Securty Instrument. These amounts shall bear interest fram the date of disbursement, at the Note

" rate, and at the option of Lender, shall be immediately due and payable. , ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection -
 with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains upaid - .
under the Note and this Security Instrument. Lender shall apply such proceeds to-the reduction of the indebtedness

under the Note and this Security Instrument, first to any definguent amounts applied in the order provided in

108

~ paragraph 3, and then to prepayment of piincipal. Any application of the praceeds to the principei shall not extend or o

pastpone the due date of the monthly payments, which are referred to in paragraph 2, of change the amount of such

payments. Any excess proceads over any amount required to pay alt outstanding Indebtedness under the Note and - L

this Security Instrument shall be-paid o the entity legally entitlsd thereto, -
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8. F?eﬁ L‘endér. hay collect fees and charges authorized by the Secretary. .

9 Grounds tor Accelemton of Debt.

. ©.  {a) Default. Lenrer may, except as limited by regu{ations {ssued by the Secretary in the case of paympnt o
" defaulls, require Immediate payment in full of all sums secured by this Security instrument it:
' {i - Borrower defaults by failing to pay in.full any monthly pqymem required by this Secunty
instrument prior to or on the due date of the next monthly payment, or .
(i) Borrower defaulis by failing, for a petiod of thirty days, to perform any other obligations contained
in this Security Instrument. - ‘

{b) Safe Without Credit Approval Lender shall, if perm.tted by applicable law and with \ha prior approvat :
of the Secretary, reqmre immediate payment in full of all sums sec ured by this Secunty nstrument if;

{5 Al or part of the Property, or & beneficial interest in & trust owning all o part of the Prc»perty. is
so!d s otherwise transferred (other than by devise of descent) by the Borrower, and

(i} The H'meny is not occupied by the purchaser or grentee as his or her principal residence, or the |
- purchaser o yrantee does. so occupy the Propery but his or her credf has not been approved in
~ accordance wi'i the requiremients of the Secreta!y

(c) No Walver. If circlimstances occur that would permit Lender to require immediate payment in full but
- Lender does not require suchpayments, Lender does not waive its rights with respect to subsequent events,

E {d) Regulations of HUD Secretary. In many circumstances regulaticns issued by the Secretary will limit
Lender's rights In the case of paymant defaults to require immediate payment in full and foreclose if not paid.
This Security Ilnstrurnent does not auﬂ orize acceleraﬁon or foreclosure if not nennmed by reguiations of the -

Secretary. .

> (8) Mortgage Not lnsured Borrower agrees ‘st should this Secunty lnstrurnent and the Note secured
.. .- theraby not be eligible for insurance under the '\rafrnna! Housing Act within 60 days from the date hersof,
- i+ Lendar mey, at its option and notwithstaiiding anytisiry in paragraph 9, require immediate payment in full of

- dated subsequent to B0 days from the date hereof, declinirg (2 insure this Security {nstrument and the Note
. secured thereby, shall be deemed conclusive praof of such inehigibility. Notwithstanding the foregoing, this -
. option may not be exercised by Lender when the unavallability of insirance ls solely due to Lender's failure
" to'remita mongago insurance premium ta the Secretary.

~10. ' Reinstatement. Borrower has a right to be reinstaled if Lender hac reguired lmmedlate payment in full

_ because of Borrower's fal!ure to pay an amount due under the Note or this Secuily fnistrument.  This right applies
¢ even after foreciosure proceedings are instituted. To reinstate the Security Instrumert, Borrower shall tender in a
22 lump sum all amounts required to bring Borrower's account current including, to the exterii they are obligations of

« - {f3Borrower under this Security instrument, foreclosure costs anc reasonable and custo:r-ar,/ attorneys' {ees and
¥ 15 3expenses properly assaciated with the foreclosure prnceedlng. Upon reinstatement by Borower, this Security
. . C\Mnstrument and the obligations that it secures shall remain in effect as if Lender had not required inimediate payment
. !ﬂn full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted reinstziotient after the
ommencement of foreclosure proceedings within two years immediately preceding the commencement of a current
L ﬁoreciosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i}

’ reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11.. Borrower Not Hefeased; Forheurance By Lender Not a Walver. Extension of the time of payment or -
modification of amortization of the sums secured by this Secwiity Instrument granted by Lenider to any successor in
interest.of Borrower shall net operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall tiot be required to commence proceedings against any successor in interest or refuse to

- extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason
- of any demand made by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercismg any right or remedy shall not be a waver of or preclude the exercise of any right or remedy.

5.
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3 12. Successors and Assigns Bound; dJoint and Sevéml Llability; Co-Signers. The cd\iéhants' and ‘
%, agreements of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,

- subject to the provisions of puragraph 9.b, Borrower's covenants and agreements shall be jolnt and several. Any
Borrowser v'ho co-signs this Security Instrument but does not execute the Note: " {a) s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this
Security Instrument; (b} is not persanally obligated to pay the sums secured by this' Security instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without that Borrower's consent. -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicabie law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrowes.
Any notice provider ‘or In this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided ininis paragraph.

14. Governing Lew: Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the roparty is lacated. in the event that.any provision or clause of this Security instrument or
the Note conflicis with applizabin law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given eilasi without the conflicting provision. To this end the provisions of this Security
Instrument and the Nate are decl=/zd lo be severable, : :

" 18, Borrower's Copy. Borrowsi chelibe giveh one conformed copy of this Securily Instrument.

16, Assignment of Rents, Borrower Uinconditionally assigns and transfers to Lendsr ali the rents anil reveriues

of the Property. Borrower authorizes Lender a: Lisnder's agents to collect the rents and revenues and hereby directs -~ -

each tenant of the Property 1o pay the renis to Lendar or Lender's agents, However, prior to Lender's nofice to

Borrower of Borrower's breach of any covenant or wujieement in the Secutity instrument, Borrower shall collect and.

~ receive alf rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assigrmznt for additional sacurity only. o

~ If Lender gives notice of breach to Borrower: {a) all renie received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums sesvred by the Security instrument; (b) Lender shali be
entitlad to coliect and receive all of the rents of the Property; and (¢} aach tenant of the Property shall pay ali rents -

due and unpaid to Lender or Lander’s agent on Lender's written demar:z (o the tenant. . :

Borrower has not executed any prior assignment of the rents and has not 2nd will not perform any act that would
prevent Lendef from exercising its rights under this paragraph 16, - Co

Lander shall not be required to enter upon, take control of or meintain the Firpurly before or after 'givi‘ng notl_i:e bf .
breach to Borrower, However, Lender or a judiclally appointed receiver may dc (o 4t any time there is a breach.
Any application of rents shall not cure or walve any default or invalidate any other rigint or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security liisiument Is pald nfull, -

NON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as follows: " | L ’
" 17. Foreclosure Procedure. i Lender requires immediate payment In full under paragrap®: 2, Lender may
forecloge this Security Instrument by judicial proceeding. Lender shall bo-entitied to collect all axpennosi,l" N
Incurrad In pursuing the remedies provided in this paragraph 17, including, but not Hmited to, reasonable,. ") 8

attorneys' fees and costs of tile evidence, | . : oy 4

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security ?-‘ .
Instrument without charge to Borrower. Bormower shall pay any racordation ¢osts.; o

. B
19. Walver of Homestead. Borrower waives all right of horriasteg_c_i examption In the Property, - o

1

v
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.20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together .
with this Securily instrument, the covenants of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security

' lnstrument [Check appiicable box{es)]

.Condominium Rider Graduated Payment Rider (kx| Other [Specify]

Pianned Unit Development Rider Growing Equity Rider Bscrow Rider

FHA DUE ON P‘LE RIDER

BY SIGNING BELDW Borrower accepts and agrees to the terms contained in this Security Inatrusnent and in any
nder(s)_ executed by Borrower and recorded with it,

Wrtnesses : : o | : .

_/ .

Junveg \Bﬂit ‘;> - eplSeal) . -B&%r%f\"per'

JUAN TURKRES

- i:gr%%?er : ' : —Bﬁr%a er

STATE OF ILLINOIS, | T €] countyss:

'){’ u,uoe;zsgé,,) ep a Notary Public in and for saiu .ounty and 5iate do hereby cedtify that
SALVADOR TORRES, AN UNMARRIED PERSON and JUAN TONRES, AN UNMARRIED PERSON

e , personally known to me to be the same person(s) whose name(s) subscribed to 1he

; _foregomg instrument, appeared before me this day in person, and acknowledgarinat t hey
- - signed and delivered the said instrument astheir free and voluntary act, @ir\.a 1525 and purposes therein set forth,

Givon under my hand and official seal, this 14  day r\ Ry

s | 5 “TOFFICIAL SEAL" § ' R
' @Gommlsoton BXpiI‘BS - EDUARDO LARA ' ‘ \ l “.{\.‘\ .
B | '\ Wotary Public, Stoto of llincis § o Notary Public

2 My Commission Expires 5-23-97 \ :

P Ll el '

i 1
e p -
. l
B '-
et St ™ ™ P

THiS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KOQRANDA - : _ MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST ; 1112 S. WASHINGTON ST. .
NAPERV!LLE IL 60540 ‘ : “VINAPERVILLE, IL 60540 -

. 951010319 . jI.“.‘::.';‘J.'-.;: .‘._,;:“ﬁ‘:“:- _-'.'--j i,\[]”m F"“‘rj RCH .4? ‘
L B L RRUET M ﬂL‘i'Jl‘i‘ ‘AL
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"MldAmencaFederal © FHADUE-ONSALERIDER . ]
B SAVINGS BANK _ . o

951010319

: This Rider is made this‘ 29TH . dayof DECEMBER - B ,1895 | -
and is incorporated into and shall be deemed to amend and supplement the Mcutgage. Daed of Trust
Deed to Secure Debt (the “Instrument’) of the same date giver by the undersigned {the "Mortgagor

and ‘c‘oveling the rroperly described in the Instrument and Jocated at:

2311 W FOSTER, /CHICAGO, IL 60640
(Property Addrass)

- The morigagee shall, if permittad. o, applicable law and with the prior approval of the Federal Housing
Commissioner, or his or her designee <uaclare all sums secured by this morigage 1o be immediately due
and payable if all or any part of the oroperty is sold or otherwise transterred (other than by devise or
descent) to a purchaser or grantee who <o not occupy the property as his or her principal or secondary
residence, of 10 a purchaser or grantee whe.#uss sa occupy the property but whose credit has not baan

. approved in accordance with the requirements of the Commissioner.

BY SIGNING BELOW, Mc:ngagcr accepts and agrees w0 mr terms and provisions contained in thls FHA
" Due-on-Sale Rider.

e ——————a

%’“7" iy
‘bL-..-.- rd [‘_/o"EU‘J/. SYres

SALVADOR TURFES

Mongagor .

- e |
N \ageeds
© JUAN TORRES Martgegor

Mortgagar

Morigagor
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* NEW ESGROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST -

This NEW ESCRUW ACCOUNT RIDER Is made on this 29TH day of .~ DECEMBER , 1995,
. and is incorporaled into ard shall be desmed to amend. and supplement the Mortgage, Deed of Trust, or -
. Security Deed (the "Secuiiiy Instrument) of the same date given by the undersigned (the *Borower,"
whether there are ane or mare pursars undersigned) 1o secure Borrower's Note to - ‘ '

MIDAMER1I™A FEDERAL SAVINGS o

o I~ , {the *Lender”) .

of the same date and covering the property dzscribed in the Security instrument (the "Praperty’), which Is
jocated at: - 2311 W FOSTRR, CHICAG), YL 60640

tn addition to the covenants and hgreemanis 24 in the Secunty Instrument, Borrower and Lender .
" turther covenant and agree that Unifarm Covenant 2 of tha Sccurnity Instrument is deleted and Is replaced by
the following: ‘

: 2. Monthly payment of Taxes, Insurance, and Other Chirges. Bomower shall include in each -
monthly payment, logether with the principal and interest as set farth in %~ Note and any lete charges, asum =~
for (a) taxes and special assessments lavied or to be levied against the Frozerty, (b) leasshdid payments or -
ground rents on the Property, and (¢} premiums for insurance required undz Paragraph 4. In any year'in -
which the Lender must pay a morgage insurance premium to the Secretaiy' of Housing’ and Urban -
Development ("Secretary"), or any year in which such premium weuld have been repuired if Lender still held:
the Securily Instrument, each monthly payment shall also include either; (i) a sum tor Yo annusal mortgage
insurance premium fo be pald by Lender to the Secretary, or (i) a monthly charge Instear! of a mortgage -
insurance premium if this Security Instrument is held by the Secretery, in a reasonabls amount to-be . =
determined by the Secretary. Except for the monthly charge by the Secretary, these lteinx are called - %7
*Escrow ltems" and the sums paid o Lender are called "Escrow Funds.” . Sy

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amaunt that may be required for Borrower's escrow account under the Real Estate Settlement -
Procedures Act of 1874, 12 U.8.C.s 2601 et seq, and implementing regulations, 24 CFR Part 3500, a5 they .
may be amended from time to lime (RESPA"), except that the cushion or reserve permitted by RESPA for -~ -
unanticipated disbursements or disbursements before the Borrower's payments are avallable in the account
may not be based on amounts due for the mortgage insurance premium,
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S i the amount held by Lander for Escrow Hems exoood the amounts permrlted tobe heldby RESPA, . .
-+ Lender shalt deal with the excess funds as required by RESPA. If the amounts of funds held by Lenderat = - .

* any time are not sufficlent to pay the Escrow tems when due, Lender may notify the Borrower and require .

j" Borrower to make up the shortage or deficlency as permnted by RESPA,

_ Tho Escrowi Funds are pledged as additional socun'ty for all sums secured by this Security -
 Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrawer's account shalf be- '
credited with the balance remaining for all instriment item {a), {b), and (c} and any morigage msurance :

. premium installment that Lender has not becomc obligated to pay the Secretary, and Lender shall promptly '
- refunded any excess funds to the Borrower. Immediately prior to a foreclosure sale of the Preperty or its
- acquisition by Lander, Bormwer's account shall be credited wnth any balance remaining for a!! instruments for
 items {a), (b), an. (c) ‘ '

BY SIGNNG BELUW Borrower accepts and agrees to the terms and provis ons contained in this New

' Escrow Account Rider
Sl TT e o
L LR A A (Seal) bfwm\s \anes. (Seal)
= 7 curower - VURR IURES . Borrower
gam) . _(Sea

Bomrowe, — - - - Borrower

YELRESUR
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