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State of Ilinols ' MORTGAGE

THIS MORTGAGE ("Security Instrument”} ismade on December 29, 1995
The Mortgagor is
- MIGUEL ANGEL REYES, UNMARRIED ,
- JOSE MARTINEZ, MARRIED TO GRACIELA MARTINEZ
GRACIELA CAMACHO, UNMARRIED '

whose address is - :
6425 N OAKLEY AVE, CHICAGO, IL 60645 _ R
. ("Boriavser™). This Security Instrument is given

to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

* which is organized and existing under the lawsof  the State' of New Jersey o, and whose
. address is 343 THORNALL ST EDISON NJ 08837 : . o o

. ,("Lender"). Borrower owes Lerder the principal sum OB

“of . _ . . . " I
‘One Hundred Seventy-Two Thousand, Three Hundred Ninety-Three ‘and 00/100 -
Dollars (U.S. 5 172,393.00 ). This debt is evidenced by Borrower’s Note dated the same date ag this -
Sccurity [nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, dve and payable on - . -
Janwary 1, 2026 . This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced - .
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this Security Instrument; ard (c) the performance of Borrower’s covenants g

. and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey -
to Lender the following described property located in , o .

. COOK - : * County,)llinois:
o ATTOHRTYDT MIATINNSS
S | ATTERIEYS HATIDRAL
. ILLINOIS FHA DEED CF TRUST : S— SAENL RN TT
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"¢ LOT 23 IN BLOCK 6 IN DEVON-WESTERN ADDITION TO ROGERS PARK, A .
SURDIVISION OF LOTS 1 AND 24, INCLUSIVE, IN MARGARET FABER’S -

SUBDIVISION OF THE SOUTH 6 CHAINS OF THE . SOUTHWEST .1/4 OF -

SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD

& ' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -
U PIN # 11-31-314-014-0000 o |

"ﬁfhichhnsthcadd.ress;_of R L
.. 6425 N ORKLEY AVE, CHICAGO,-IL 60645 .

" TOGETHER WIT! dll the improvcme_:ms now or hereafter erected on the property, and all easements, rié.hts‘, appuﬁendnééé; i hl

:_ " rents, royalties, miuera, oil.and gas rights and profits, water rights and stock and all fixtures now or hereaftera part of the - e
. property. Al replacements ani additions shall also be covered by this Security Instrument. Al of the foregoing is referred to

in this Security Instrument as tae Property.”

" BORROWER COVENANTS tta> Borrower is lawfully seised _cif the estate hereby conveyed and has the right to'mo'iigage, . »

_\UN]FORM COVENANTS. Borrower and Lexrder vovenant and agfee as follows: .

1. Payment of Principal, Interest and Lave Charge. Borrower shall pay when due the principal of, and interest on, the |

" " gebt evidenced by the Note and late charges due under e Note, . : : .
: 2. Monthly Payments of Taxes, Insurance and Zither Charges. Borrower shall include in each monthly payment,

together with the principal and interest as sct forth in the Not and any late charges, an installment of any (a) taxes and -special

asvessments levied or to be levied against the Property, (b) learchold payments or ground rents an the Property, and (c) premiums
for insurance required by Paragraph 4. - - , ‘

Each monthly installment for items (a), (b) and (c) shall equel rue-twelfth of mé annual émoums, as rens&ﬁably. estimated
by Lender, plus an amount sufficient to ranintain an additional balance sfnot move than one-sixth of the estimated amounts. The -~ -

full annual amount for each item shall be accumulated by Lender within a veviod ending one month before an item would become
delinquent. Pender shall hold the amornis collected in trust to pay items (), (b) and (c) before they become delinquent. -

If at any time the total of the payments held by Lender for items (a), (u and £2), together with the future monthly payments o

for such items payable to Lender prior to the due dates of such items, exceeds Oy n.ore than one-sixth the estimated amount of
payments required 10 pay such items whea due, and if payments on the Note are cuicesf - then Lender shall either refund the excess

" pver one-sixth of the estimated payments or credit the excess over ane-siath of the estipated payments io subsequent payments

... . by Borrower, at the option of Borrower. if the total of the payments made by Borrowes or item (a), (b) or.(c)is insufficient -

to pay the item when due, then Borrower shall pay to Lender any amounl necessary to meke 1'p the deficiency on or before the .

" date the item becomes due, : - BRI x :
" As used in this Sccurity Instrument, “Secretary” means the Secretary of Housing and Urba Development or his or her

designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary. puc’ monthly payment shall -

also include either; (i) an installment of the annual mortgage insurance premium to be paid by Lende: i the Secretary, or-(ii) a

monthiy charge instead of a mortgage insurance premium if this Security Instrument is held by the Secriiry. Exch monthly - .
installment of the mortgage insurance premium shail be in an amount sufficient to accumulate the full annuct wortgage insurance -
premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary; or if this™ -
Security Instrument is held by the Secretary, each monthly charge shall be in an mount equal to one-twelfth of ane-half percent - -

of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Inéﬁnﬁﬁent, Borrowef's acc_o'uh"t. shall -

" be credited with the balance remaining for all installments for items (), (b) and (c) and any mortgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shail prompily refund any excess funds to :

Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
~ credited with any balance remaining for all ingtallments for. items (a), (b) and (c). C C -
3. Application of Paymenis. All paymenis under Paragraphs 1 and 2 shall be applied by Lender as follows: -

n

S oh

"y

" First, 1o the mostgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the Secretary

- instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or gfound rents, and ﬁre, flood and other hazard insurance

- preminms, as s2quired;
Third, to interest due under the Note;

LLINOIS FHA DEED OF TRUST
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o .~ grant and convey the Property and thii'the Property is unencumbered, except for encumbrances of record. Borrower warraniy R
and will defend generally the title to the roperty against all claims and-demands, subject to any encumbrances of record.
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Fourth, to amortization of the principal of the Note;
" Fifth, to late chorges due under the Noie. . SR T T
4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether nowin .
existence or subsequently erccted, against any hazards, casualties and contingencies, including fire, for which Lender requires - -
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required -
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shail be held by Lender and shall iriclude loss payable clauses in favor of, and in a form acceptable to. Lender. - Ce
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of te Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair . -
of the damaged property. Any zpplication of the proceeds to the principal shatl not extend or postpone the due date of the monthly =
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over | ©
an amonnt required to pay all ouistanding indebtedness under the Note'and this Security Instrument shall be paid to the emity *
iegally entitled therete. S S
in the event 71 fereclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, *iile and interest of Borrower in and to insurance policies in force shall pass to the purchaser. -~ -
5. Occupancy, Preseration, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. . ..
. Borrower shall occupy, €sro!'sh, and use the Property as Borrower's principal residence within sixty days.after the execution - |
. of this Security Instrument and 441} continue 1o occupy the Property as Borrower’s principal residence for at least one year after . ..
the date of occupancy, unless the Secretary determines this requirement will cavse undue hardship for Botrower, or unless .- .
extenuating ciccumstances exist whichi are beyond Borrower's control. Borrower shall notify Lenders of any extenuating ©-.'
circumstances. Botrower shail not caimit waste or destray, damage or substantially change the Property or allow the Property -
to deteriorate, reasonable wear and tear excented, Lender may inspect the property if the property is vacant or abandoned.or the .
loan is in default. Lender may take reasonap'é action to protect and preserve such vacant or abandoned property. Borrower shall’ -
also be in default if Borrower, during the ioan 2pplivation process, gave materially false or inaccuraie information or statements.
to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, -
including, but not limited to, representations conce.nive Borrower's cecupancy of the Property as a principal residence. If this -7
Security Instrurnent is on a leusehold, Borrower shall Soruply with the provisions of the lease. 1f Borrower acquires feetitleto .
the Property, the leasehold and fee title shail not be merged-unless Lender agrees to the merger in writing. S
6. Charges to Borrower and Protection of Lender’s Fughts in the Property. Borrower shall pay all governmental or .-
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligaiions on lime S
directly to the entity which is owed the payment. If failure to pay wevld adversely affect Lender’s interest in the Property, upon . -
Lender’s request Borrower shafl promptly fumish lo Lender seceipty cvidencing these payments.- . - e
:  If Borrower fails to make these payments or the payments requirer’ oy Paragraph 2, or fails to perform any other covenants
.  nd agreements contained in this Security Instrument, or there is a legal procceding thai muy significantly affect Lender’s rights ..
in the Property (such as a proceeding in bankruptcy, for condemnation or t<aferce laws or regulations), then Lender may do -
and pay whatever is necessary to protect the value of the Property and Lender’s riats in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2. S L
- Any amounts disbursed by Lender under this Paragraph shall become an additior.t debt of Borrower and be secured by this .-
Security Instrument. These amounts shall bear interest fnym the date of disbursement; p2ibz Note rate, and at the option of the
Lender, shal! be immediately due and payable. , S 3

L D

Eroafes
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—

" 7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any -
_ condemnation or other taking of any part of the Property, or for conveyance in piace of condeination, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceods 1o the reduction of the indebtedness under the Note wid s Security Instrument, ©.-
" first 10 any delinquent amounis applisd in the order provided in Paragraph 3, and then to prepayment of prinzinal.. Any epplication - .
of the proceeds to the principal shall not extend or postpone the due date of the monthly paynients, whick are referred to in -
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required 10 o2y all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto, - - "
8. Fees, Lender may collect fees and charges authorized by the Secretary. 2
- 9.Grounds for Acceleration of Debt. _ ‘ LT
" . (a) Default, Lendsr may, except as limited by regulations issued by the Secretary in the case of payment defaults, require - -
immediate payment in full of all sums secured by this Security Instrument if: : AR o
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or %
on the due date of the next monthly payment, or = : - : : 2
%ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument. ' ‘ = S
- (b) Sale Without Credit Approval. Lender shall, if pcrmitted by applicable law and with the prior approval of the
 Secretary, require immediate payment in full of all sums secured by this Security Instrument if: - - :
(i) All or part of the Propeity, or & beneficisl interest in a trust owning all or part of the Property, is-sold or otherwise
transferred (other than by devise or descent) by the Borrower, and : - :

_:’
.

-,
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(if) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaseror -~ .-
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the: requirements-

- of the Secretary. : o v : e
{c} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does - -

ﬁ’ﬂ.

&

i not require such payments, Lender does not waive its rights with respect to subsequent events. - : ‘
_ 4 (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
- T in the case of payment defavlts to require immediate payment in full and foreclose if not paid. This Security Insirument -
= does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, - , e
e (e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
,_% eligible for insurance vnder the National Housing Act within 60 days from the date hereof, Lender may, at its option and .
Y notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security - ~
h Instrument. A written statement of any uthorized ageat of the Secretary dated subsequent to 60 days from the date hereof;

declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dug to Leader's fatlure to remit a morigage insurance premium to the secretary, - B
-10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of .
. Botrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
- proceedings are ineitutxi. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to .-
bring Berrower’s accouit current including, to the extent they are obligations of Borrower under this Security Instrument, ..
- foreclosure costs and rezsonzble and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding, =~
Upen reinstaternent by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender -~ - -
had not required immediate par @ent in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted. -
reinstatement after the commenceriea of foreclosure proceedings within two years immediately preceding the commencemem of = -
2. a curreny foreclosure proceeding, (V') reinstatement will preclude foreclosure on different grounds in the fawre, of (i) -~ - & -
U reinstatement will adversely affect the priority of the lien created by this Security Instrument. - R
i 11. Borrower not Released; Forkeararce by Lender not @ Waiver. Exiension of the time of payment or modification . .~ -
", of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail -
©_ not operate to release the liability of the origin-y Burawer or Borrower's successor in interest, Lender shall not.be required to
* commence proceedings against any successor in-intesast or refuse to extend time for payment or otherwise modify amortization *;
* .. of the sums secured by this Security Instrumeni by ieaon of any demand made by the original Borrower or Borrower's successors .
*. in inerest. mﬁxy forbearance by Lender in exercising tuv right or remedy shall not be a waiver of ar preclude the exercise of any - -
- right or remedy. - e R S VRS R
- 12. Successors and Assigns Bound; Joint and Sever<: iiabllity; Co-Signers, The covenants and agreements of this . /.
- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the. provisions of - = - ©. -
' Paragraph 9(b). Borrower’s covenants and agreements shall be jolnt and several. Any Borrower who co-signs this Security .- - .
“* " Instrument but do=s not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that . -
Borrower's interest in the Property under the terms of this Security ipstri ment; {b} is not personally obligated to pay the sums .
secured by this Security kastrument; and (c) agrees that Lender and any rcer Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securily Instrauient or the Note without that Borrower's consent, .
13. Notlces. Any notice to Borrower provided for in this Security Instrumrant thall be given by delivering it'or by mailing .
7 it by first class mail unless applicable law requires use of another method. The notie shall be directed 10 the Property Address
W' . - orany other address Borrower designates by notice to Lender, Any notice to Lendes suail be given by first class mail to Lender’s -~ -
" aidress stated herein or any address Lender designates by natice to Borrower. Any noiice pimvided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this Faiagraph. - L
. 14, Governing Law; Severability. This Security Instrument shall be governed by (Faderal law and the law of the .-
jurisdiction in which the Property is located. In the event that any provision or clause of this Serurity Instrument or the Note - -
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instruaent or the Note which canbe. -
given effect without the conflicting provision. To this end the provisions of this Security Instrument an the note are declared
to be severable. ' o - :
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. | - S
16, Assignment of Rents, Berrower unconditionally assigns and transfers to Lender all the rents ind revenues of the -
- Propenty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the - - :
~ Propenty 1o pay the rems to Lender oy Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach .- - -
" of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
* as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
" pssignment for additional security only. ‘ : w
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for .
bensfit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect-and - | -
 receive all of the rents of the Property; and (c) each tenant of the Propeny shall pay afl rents due and unpaid to Lender or
- . Lender's ageni on Lender's written demand to the tenant, : o - ' : - e,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent - = .7
Lender from exercising its rights under this Paragraph 16. ‘ S e i e
Lander shall not be required (o enter upou, take comtrol of or maintain the Propenty before or after glving notice of breach ..
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, - Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the *

iLLINQIS FHA DEED OF TRUST
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Fxoperty shal} terminate when the debt secured by the Security lnstmmcm is paid in full,

}GON-UN]FORM COVENANTS Borrower and Lender further cuvcnam and agrce as follows:

& 17. Foreclosure Precedure: Lender at its aption may require immediate payment In full of all sums secured by this S

{»‘Becurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

Sahalt be entitled 1o collect all expenses incusred in pursuing the remedies pmvided in this paragraph 17, includlng, but

~not limited to, reasonable attorneys’ fees and cost of title evidence.
t:? 13. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrumem
without charge to Borrower. Borrower shall pay any recordation costs. '
19. Watver of Homestead, Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Tnstrument. If one or more riders are executed by Borrower and recorded together with tlns -

Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shail amend and supplement
" the covenanis and agreemants of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:
Adjustable Rate Rider FHA ESCROW ITEMS RIDER

BY SIGNING BELOYY, Borrower accepts and agrees ta the terms contained in this Security Instrument and in any nder(s)‘ o

executed by Borrower and tesonded with i,

MIGUEL ANGEL. REYES

' Gmc;TELA CAMACHO ; “C

@ MORTGAGOR BUT SOLELY FOR THE PURPOSE OF

[

RIGHTS

STATE OF ILLINOIS,

MIGUEL ANGEL REYES B
JOSE MARTINEZ, AR AND GRACIELA MARTINEZ, HIS WIFE
GRACIELA CAMAC : ' :

‘ Z(—_— . CHEMICAL RESIDENTIAL m.nznse COHP |
) AL t_j_, v ‘. 543 THORNALL STREET

M :2," | o EDISON, NJ 08837 _
personally knowi fo me to be he s‘;{'m'e' person(s) whose name(s) subscribed to the foregoing instrument, appcared beforc me r.hts

"' day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (hls her thnr} frce and
 voluntary act, for the uses and purposes therein set forth. _

Given under my hand and official seal, this (lqk’l day uwh_ L‘”\ q 6«‘{‘ g

lﬂ»ﬁmmw.w» . |
X “OFFICIAL SEAL” w e de -
_ Pamela A. Tilton ] :
Notery Public, State of Wlinois §  Notdry Public .
My Commisclon Bapires LD SCHEMTCAT, RESIDENTIAL MORTGAGE CORPORA’I'ION

B (LR 5 25 NORTH COURT SUITE 300

C-{201LT PAGE 5 OF § (Rey. o) PALATINE IL 60067
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FHA ESCROW ITEMS RIDER

" THIS FHA ESCROY !DER is made this o 29th day of DECEMBER 1995 =
: - ' and i ircotporated into and shail be deemed to amend &nd supplement the Mortgage, Deed-. . - .
of Trust or Security Deed (tho “>ecurity Instrument®) of the same date given by toe undersigned {the "Borrower”) Lo
to secure Borrower's Note to Che.cs? Tesidential Mongage Corporation, & corporation organized and existing
under the law of New Jersey (the “Lendter™> <f the same dale, ang covering the property described in the Security

Instrument. .
 UNIFORM COVENANTS, Article 2 is L deleted in its entirety and replaced with the following:

2. Monthly Payment of Taxes, Insurance, an(i Otler Charges. Borrower shall include in each monthly
paymeat, togethier with the principal and interest as set forid in the Noto and any late charges, a sum for (s) taxes
mdmﬁdmulwiadmmhlﬁdmmmq,(b)!meboldpaymuorgmndmtsonthe. o s
Property, and (c) premiuos for inserance required under Paragripi 4 In any year in which the Lender must pay o
a movigage insurance premium to the Secretary of Housing and Urbar: ["evelopment ("Secretary”), or inany year . A
in which such prominm would have been required if Lender still hoid the Security Instrumeat, each monthly

_ payun!uhlldaoinctudui!hm(i)lmfoﬂhmudmonpgeinsmapmvﬁumwbepﬁdhywderwm A
'Secmlry.or(ii)amoa!hlymrgeimmdcfamﬂmaimmmpmmimxfﬂ:muﬁtymtisheldby
oo the Socretary, in a ressonable amocunt to be determined by the Secrotary. Except fr the monthly charge by the :
L Semwy.theaeitms'mcal!ed'ﬁsnmwllems'mdthosumpddtowermuw‘ExrowFunds'._ .
£ : Lender may, &l any time, collect and hold amounts for Escrow Jtems in an aggreg)ts amount not to excoed
‘ the marimum amount that may be required for Borrower's escrow account under the Rei Ssiate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 gf seq. and implementing regulations, 24 CFR Pavt 2400, 38 they may
be amended from time to time ("RESPA"), except that the cushion or reserve permittad by RESPA ¢ nuanticipated E
~ disbussements or disbursements before the Borrower’s payments are available in the sccount may kic’ b based on
_ amounts dus for the mongage insurance premium. o o I
: lfthemmmuheldbylmderforﬁnwlwmthelmmttpemiuedwbebeldbynﬁsm,
Lander shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lander at any time .
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage or deficizncy as permitted by RESPA. L. L

0eSSZTIG

" FHA ESCROW ITEMS RIDER
€. TI0.LT  {595)
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The Escrow Furids are pledged as additiona) security for all sums secured by this Security Instrument. If

Bosrower tendets to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for ali instaliment items (a), (b) and {c) and any morigage insurence premium instaltment that Lender has
not becowne obligated 10 pay to the Secretary, snd Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquixition by Lender, Borrower'ij wcounuhallbe ‘
credited with any balance mmammsfoullmmummtsfor items (l), {t) and {c). '

BY SIGNTIG BELDW Bonower accepts and sgrees to the terms and covensnts contained it this Escrow o

Items Rider.

Ml e Pelyin

MIGUEL ANGEL REYES
. r

 GRACIELA CAMAGHO -~ Borrower | B |
: NOT 45 & COMORTGAGOR BUT SOLELY

AND ALL Homsrm AND mmr

RIGHTS B
; (SEAL)

¥HA EACROW ITEMS RIDER
C. T130.LT (375
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  29th day of December, 1095 ., ad - .-

e is-incorporated ‘ato and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Security Deed . i
' ("Security lr.stx :ntent") of the same date given by the nndermgned ("Borrwer™) to secure Borrower s Note ( Nme")' RS
‘@
CHEMICAL RISFDENTIAL MORTGAGE CORPORATION , a corporatlon organl zed and L
existing undew “he laws of the State of New Jersey.
- ('hc "Le-zder ) of the samne ate and covenng the property descnbed in the Security Insirument and locatcd at

6425 N OAKL:..; AVE, CHICAGO, IL 60645
{Property Addren]

THE NOTE:' CONTAINS PROVIS(ONJ ALLOWING FOR CHANGES IN THE INTEREST RATEAND THE .
MONTHLY PAYMENT. THE NOT!: L'MITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND "H: ’¢IAX[MUM RATE THE BORROWER MUST PAY L

. ADDITIONAL COVENANTS. In addmnn {0 t'ié covenants and agreements made in the Secunty lnstrument Sy
- Borrower and Lender further covenant and agree as folicwe: .

1. . INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

_ The interest rate may change on the first day of April,; 1997 , ind on that day of éach :
succeeding year. “Change Date” means each date on which the interest rite could change. -
() The index

Beginning with the first Change Date, the interest rai¢ wtli be based o1’ & Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity £+.one year, as made available by
the Federal Reserve Board. “Current Index” means the most recen! Index figure av..alah. 30 days before the Change -
Date. If the Index (as defined above) is no Jonger available, Lender will use as a new Judex.=ny index prescnbed LAY SR
the Secretary (as defined in Paragraph 7(B)). Lender will gwe Borrewer notice of the new Ind/x. 5

(C) Calculation of Interest Rate Changes . ‘v
Before each Change Date, Lender will calculate a new interest rate by addmg a margm of ?S
Two & Three-Quarters - ;. o
. percentage points (- - 2.750 %) tothe Current {ndex and rounding the sum 1o the neavest onc-elghth Ly
 of one percentage point (0.125%). Subject 1o the limits stated in Paragraph 5(D) of this Note, this rounded amount Q IS
wili be the new interest rate until the next Change Date. - L e

{D} Limits on Interest Rate Changes :
The interest rate will never increase or decrease by more than one per.entagc point (1 0%) on any smgle Change ,
Date, The interest rate will never be more than ﬁve percemage pmms (5. 0%) hlgher or lower than the initial interest -
rate stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
. Ifthe interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of prmcipal

Fi2A Adjustable Rute Rider
C-7304LT Page 1 of 2 (10/94) (Replaces tev. 8/93)
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~ and interest which would be necessary to répay the unpaid principal balance in full ar the maturity date at the new . -

" interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal .’ .
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the ~~~ " .
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment .~~~ . -

of principal and interest,
(1) Notice of Changes

Lender +vill give notice to Borrower of any change in the interest rate and monthly payment amount, The notice =+ .
must be givoa.ar least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the. . .- ©
~ notice, (ii) the Clenge Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new monthly payment amount, - T
{vi) the Current Yadrx and the date it was published, (vii) the method of calculating the change in monthly payment -~ " -

amount, and (viiiy ary niher information which may be required by law from time to time.
- (G) Effective't’ae of Changes :

A new interest race ~alculated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective .

on the Change Date. Borrowe: shall make a payment in the new monthly amount beginning on the first payment date .~ - ..
which occurs at least 25 days «:ficr Lender has given Borrower the notice of changes required by Pavagraph 3(F)of this =~ -
Note. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance "
with Paragraph S(E) of this Note toi may payment date eccurring less than 25 days after Lender has given the required "~
notice. ' If the monthly payment amoup: calculated in accordance with Paragraph S(E) of this Note decreased, but .- ' . .
~ Lender faiied to give timely notice of tl.e decrease and Borrower made any monthly payment amounts exceeding the '~
~ payment amount which shouid have been stated in a timely notice, then Borrower has the opticn to either (1) demand. ;i

the return to Borrower of any excess payment; with interest thereon at the Note rate (a ratc equal to the interest rate <
which should have been stated in a timely notice), 2s(ii) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lends:'s nbligation te retumn any excess payment with interest on'

demand is not assignable even if this Note is otherwisz assigned before the demand for return is made. .

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Réte‘

WM gl Mgg | i, WMZ;‘H |

MIGUEL ANGEL REYES : ~ JOFY MARTINEZ 7

r i ‘ . _
WW" o CASPWAAE IS
GRACIELA CAMACHO | G WIINEZS

' RIGHTS ) ‘

FHA Adjustable Rate Rider
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