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E Preparedby. nspsmm.s WORTGACE INC.
1400 TORRENCE AVEWUE, SUIT: #211 -
CALWET CITY, ILLINOIS 60409

State of Iitinois . O L . FHA Case No. S
B ' o | MORTG AGE o 1SRO8

CLEVELAND BRAND, JR. AND PATRICIA A. SRAND_HIS WIFE
~ ("Borrower"), This Security Instrument is given 10 GEPENDABLE MORTGAGE, INC.
wh.chlsorganmdandcmsungmu!cmw lawsof  THE STATE OF nmm I o am!wlme s

o5 addressis - . 9400 TORRENCE AVENUE, SUITE #21% . >
- CALUHET CITY, ILLINDIS 60409 = ("’mder") BurrowcrowcsLenderlhcprmcqnlsum of '

~ " NINETY ONE THOUSAND NINE WUKDRED AND nonuo o Lolars (U 5. 8 91 900, oo - } _— :

Ve Thls debt is evidenced by Borrower's note dated the same date as this Securw Instrument ("Note"), which provides for momhly AL
7. puymenis, with the full debt, if not paid earlicr, due and payable on ~  JANUARY 155, 2026 . This Security - g -
= Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with izitercst, and all renewals, extensions and L.
‘modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 b) prtect the secwity of this Security '{:’

- Instrement; and () the performance of Bosrower’s covenants and agreements under this Secuxiy Instrument and the Note. For * L

: g ﬂ'.ts purposc. Borrower does hereby ‘mortgage, graat and convey to I.cnder thc following drscrived " property- located in Q" N
. L . Cook . Coumy.llhnms : g:

s 107 19 (EXCEPT THE NORTH 3 F!iET THEREDF} N, lLDCK 3N AUS'HH A SUBDJV!!:IOH oF THE EAST 172 OF 'I'HE aery "AST 1/6 GF .!5', L
. SECTIDH 8, TMSHIP 39 WTH RANGE 13 EAST OF THE THIRD PR]N"IPAL HIIRlDIAN. IN cooK CG.IHTY ILLIHOIS. S

R 'a‘mwasvs* mrm?é' |
o E"L"E.EE Wmﬁi{

" &30 NORTH PARKSIDE AVENUE - - .~ CHICAGD f, L - [Sureel, Cny],
’ﬂ 60644 [Zip Coda]("Propeﬂy Address”) . g :
Biacl Moctguge - 595

S \mpunqmnas Fonus muo;m T R T L e
_ 'hfug.ials L N K A : e :1

" which basthe address
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'IDGETHER WITH all the imjirovements now or hereafwr erected on the property, and all easements, rights, apputcnmces. R
nmls, Toyaltics, mineral, il and gas rights and profits, water rights and stock and ail fixwres now or hereafier a pari of the . .
* properiy. All replacements and additions shall also be cnvered by thig Secunty Instrument. All of the foregomg is veferred o in

'uus Security Instrument s the *‘Property.” ,

BORPF}WER COVENANTS that Borrower is lawfully selsed of the cstate hereby oonveycd and has the nght o murtgage. : _
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and _' -
. will deferd generally !he t:lle to the Property against all claims and demands, snbjecl ] any encumbrmw of record, S

me:s:;as_ﬁmi-iﬁé @ -

i

<=

. 1. Payment nfl’tmeipal, Interest and Late Clmrge. Bormwcr shall pay whcn due the pnnc:pal of, nml mtmm on, lhe - B
¥ dehl evidemed by |he Notc and late charges due under the Note, - _ o

2 Mouthly Paymem of 'l'axu, Insurance and Other Chargw. Bomrower shall mcludc in each monlhly payment, . -
together with the prncipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments - )
levied or w0 be Jevico sgainst the Property, (b) leaschold paymenis or ground reats on the Property, and (c) premiums for
insurance required undr« paragraph 4, In any year in which the Lender must pay a morigage insurance premium o the Secretary. ..

- of Housing and Urban Lx.zlopment ("Secretary™), or in any year in which such premium would have been sequired if Lender still =
" held the Security Instrument. esch monthly payment shall also include either: () @ sum for the annual mortgage insurance
premium to be peid by Lender t/ th. Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
. Insgpument is held by the Secretary, 5.5 reasonable amount to be determined by the Secretary. Except for the momhly charge by
o ,thc Secretary, lhwc ltems are called "Bscrow Items and the sums paxd to I.znder are called “Escrow Funds." :

o .‘Lender may, at any hme. collect and holr, amums fnr Escrow Itams in an aggmgam amount not 0 cxmd thc manmum A

- amount that may be required for Borrower's esuzov:-account under the Real Estate Setticment Proceduses Act of 1974, 12USC; . P
v . Section 2601 et seq. and implementing regulasionz, 2+ CFR Pant 3500, as they may be amended from time (o time ("RESPA”), R
' .cxwp! that the cushion or reserve. permitted by RESPA v unanticipated disbursements or disbursements before the Bﬁmm- s_ e

‘ ymmtsarcavmhhlemmeaccountmay notbebasedon amors "eduefurllwmongagemsmncepmmum SETEIE S ;_ - :

R |} thc nmounls held by I.cnder for Escrow Ilems cxcwd the imﬁ'nts permitted 10 be held by RESPA, umdcr shall deal w:lh “
the excess funds as required by RESPA. If the amaunts of funds held .y Lender at any time are not sufficient to pay ihe Escrow
liems when due, Lender may notify the Borrower and require Borrower 2o :nake up thc shortage or defi clency as pe:mmed by
RFSPA : CoT

A "n;c Escrow Funds are pledged as addmonal security for all sums secured by thig & Ja.tmly Instmmcm. If Borrowcr ehdersto '_ -
Lender the full payment of all such sums, Borrower's account shall be credited wat's 9.¢ balance remaining for all installment =
Cee - items a), (b), and () and any motigage insurance premium insiallment that Lender bas sot become ‘obligated to pay o the -
Secretnry. and Lender shall prompily refund any excess funds to Borrower. Immediately prior 1o s foreclosure sale of the Property ‘
EA usacqmsmonhy!mder Borrowersaccoumshallbc credited wnh any balance remaininy orallmmlhncms fomuns (a o
: (b). and (c), . _ o

CA Appliution of l’uyments. All paymenls undet pa.tagraphs I and 2 shall be apphed by Lendcras fal'awc '

. S memcmortgngemwancepmuum mbepmdbyLendcrmmeSacmaryorwmemonﬂuyc!mg uymeSecretm'y
+o .. instead of the menthly mortgage insurarice premium;
. Second, to any txes, special messmems, !eosehold paymen:s or ground rents. ami ﬁm. ﬂood and olher hazard ms.:mnce
mmmms.nsmqmred - , ‘ : L R
L _-MtommmducnndalheNow, o
¢ . Fourth, w amortization of the principal of the Note; -
- Fifux to lake charge:s due under lheNom

-,ﬂ-'an'tu.) mﬁﬁa . _,‘?toml'
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" 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in - -

% existence 0f subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender Tequires

inserance. ‘This insurance shall bo maintained in the amounts and for the periods that Lender requires. Borrower shall also insure '

w "% ull improvements on the Propenty, whether now in existence or subsequently erected, against loss by floods to the extens; required -
¥ by the Secretary, All insurance shall be carried with companies appraved by Lender. The insurance policies and any renewals -

¥

= shall be hc-.ld by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

 Inthe wvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby amhorized and directed to make payment for such loss

" direcily to Lender, instead of to Borrower and to Lender jointly. All ar eny part of the insurance proceeds may be applied by -

Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secusity Instrument, first io any

delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration o repairof

the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dug date of the monthly

e payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurarice proceeds over an

" amount required 10 pay 21l outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

. entitled thereto. : .

" Lender {0+ failed 10 provide Lender with any material information) i« cunniection with the loan evidenced by the Note, including, - S

" cordemnation or otber taking of any pars of the Property, or for conveyance in place of condemnation, are herchy.assigned and- - -

* . shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security '
. Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instryment, "
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any application - - P

o @Ry ey C Pagedots

In the event of foreclorue of this Security Instrument or other transfer of title to the Propeny that exlingni.éhes thek

" indebtedness, all right, title and iniérrst of Borrower in and to insurance policies in force shall pass to the purchaser.

LN Occupancj, Preservation, Main?znance and Protection of tlue\Prb;lm'ty; Borrower's Loan Application; Lﬁsehoh!s. a

" Borvower shall occupy, csiablish, and ust -« Property as Bomower's principal residence within sixty days after the execution of - -
" this Security Instrument and shall continue to orcup; the Property as Barrower's principal residence for at least one year after he -

date of occupancy, unless the Secrewary detesminss this requirement will cause undue hardship for Borrower, or uniess -

" cxtenuating circumstarces exist which are beyond Sovrower's control. Borrower shall nolify Lender of any cxienuating o

 circumstances. Borrower shall not commit waste or desizoy. damage or substantially change the Property or allow the Propenty to .-
deterioraio, reasonable wear and tear excepted. Lender may inspoct the Property if the Property is vacant or abandoned or the loan .~ -8
is in defanks, Lender inay take reasonable action (o protect and! preserve such vacant or abanduned Property. Borrower shall alse .

be in default if Borrower, during the Joan application process, gave materially false or inaccurate information or statements © -

but not limited 10, Tepresentations concerning Borrower’s occupancy Of ui» Praperty as a principal residence. Jf this Security =~

... Instument is on a leaschold, Borrower shall comply with the provisiows of the lease, If Borrower acquires fee tifle to the - e
.. Property, the Jeasehold and fee title shall not be merged unless Lender agrees to the suger in writing. ' e

6 Charges to Borrower and Protection of Lender’s Rights inthePrbpmy. Lozrower shall pay. ell govemmenta) or - -

municipal charges, fines and impositions that are not included in pacagraph 2. Barrovier saall pay these obligations on time
-direcily 10 the entity which is owed the paymens. If failure to pay. would adversely affect Lender's interest in the Property, upon -
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. : L

If Borrower fails 1o make these payments or the payments required by paragraph 2, o fals 10 peiiricn any other covenaals 8
and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly afect Lender's rightsin /£

the Property (sach as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), thes Lender may Ao and

hazard insurance and other ilems mentioned in paragraph 2. S -

. pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, A -

" Any amounis disbursed by Lender under this peragraph shall become an addicional debt of Borrower and de secured by this
Security Insrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, -
shall be immediately due and payable. , e o S L

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in i:onhect_ion with any "

of the proceeds to the principal shall ot extend of postpone the due date of the monthly payments, which are referred to in -

1
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paraamph 2 lor change the amount of such payments, Any exXCess proceeds over an amount reqnued ln pay all outsmuhng .
indchiedness under the ‘Iﬂ.e and this Security Instrument shall be paid to the entity legally enuﬂed thereto, ‘ ’

: '*5;

e,
s

g :r@e—i.

8. Fees. Lender may collect fees and chargcs authorized by the Secrc!ary

ey

9, Grounds for Ac:tlerahon of Debt.

4Ll

() Default.  Lender may, exce;n as lumwd by regulations: »ssued by the Secretary in the case of payment defauhs,
" require immediate payment in full of all sums securcd by this Security Instrument if: ‘
~ (i) Borrower defaults by failing to pay in full any momhiy payment required by this Secunty lnslrument pnor 1o or
* on the due date of the next monthly payment,or .
(if) Borrower defaulis by failing, for a period ot‘ lhu'ly days 0 perform any uther ohhgauons contamed in lh.s '
Security Insarument. ‘ _

5
T

{b) Snle Witho:2 Credit Appmvnl. Lender shall, if penmtted by apphcablc law and with the prior. appmval of lhe o
- Secretary, requir: inumediaie payment in full of all sums secured by this Security Instrument if: o
(i) All or part o7 thy, Property, or a beneficial interest in a trust owning all or pact of the Property, is sold or omerwme o
transferred (other tian by devise or descent) by the Borrowes, and ‘ 7
. {ii} The Propesty is not zocupicd by the purchaser or grantee as his or her pmclpal rcsxdmcc. or thc purchaser or
- gramee does so occupy i Troperty but his or her credit has not been approved in accordance with the requirements
of the Secretary. -

© No Waiver. If circumslances occur fhas would permit Lender to require immediate payment in full but Lender does
not requn’e such payments, Lender does xict swoive ils rights wn.h respect to subsoquem events, i

(@) Reguhtims of HUD Smeury In many Jréumstances regulations issued by the Secretary will limit Lenders
~ rights in the case of payment defaults o require immadiale payment in full and foreclose if not paid. T!us Secunty i
Y Instmmem doos not authorize accelerauon or foreclosure if notpcnmued by regulations of the Secrelnry oo

(&) Mortgage Not Insured Bormwer agrees that should 1S "cr'umy Instmmcnt and tbe Note secmed mercby not be .

-~ gligible for insurance under the National Housmg Act within 6G dzy~ from the date hereof, Lender may, ai its option and
notwithstanding anything in paragraph 9, require immediate payr.ert in. full of nll sums secured by this- Security
Instrument. A written statement of any suthorized agent of the Secrets; dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thercby, shall be deemed conclusive proof of

~ such inaligibility. Notwithsianding the foregoing, this option may not be excrused by Lender when lhc mlavmlabxhty of
insurance is solely due to Lender’s failure 10 remit a morigage insurance premiui © Yie Secretary. - ‘ : !

. 10. Reinstatement, Bnrrower has a right ©© be reummtcd if Lender has rcqmred um'zeu‘me paymcnt in full imcausc of .,
~ Borrower’s failure to pay an amount due under the Nowe or this Sccurity Instrument. This right “ppiies even after forcclosure
. proceedings axe instituted, To reinstate the Security Insteument, Barrower shall tender in 2 Jump sum o pu.onnis required to bring .
* Borrower’s sccount current including, to the extent they are obligetions of Borrower under this Security frstrument, foreclosure. >y
" cows and reasonable and customarv atomeys' fees and expenses properly associated with the foreclostre moceedmg Upon
reinstatement hy Borrower, this Security Instrument and the obligations that it secures shall remain in effect ai i Lender had not
; requircdd immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
" reinstatement after the commencement of foreclosure procesdings within two years immediately preceding the commencement of
8 " a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fumfe or (m)
e remsml.ement wn!l adversely affect the priority of the lien created by thrs Security Instrument. - . o

11, Borrower Nol Released; Forbeannoe By Lender Not 2 Waiver.  Extension of the time of payment or modlﬁcanon Ve
- _ofamormuon of the sums secured by this Security Instrament granied by Lender to any successor in interest of Bosrower shali -
. notoperate to release the liability of the original Borrowez or Borrower’s successor in inserest. Lender shall not be fequiced to -
| commence procecdings against any successor in interest or refuse o.extend time for payment or otherwise modify amortization of
" the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's successors - N
m interest. Any forbearance by Lender in exercising any nght or rcmdy shall not be 8 waiver of or preclude Ihe exercnse of any

.'_:?«"q-'lntlu (os08) I  pagedats
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A 12. Successors and A.saignal!ound‘ Joint and Several Liab:lity, Co-Signers. The covenanis and agreunems of lhu
;f} Security Instroment shall bind and benefit the successors and assigns of Lender and Borruwer,. subject 40 the provisions of
= paragraph 9.b. Bomower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secarity = . "8
& Inserument but does not execue the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey | that - -

R ‘»‘i Borrower's intezest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums’. - :
R l“‘% secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or Lo

£ mﬂ:e uny accommodations with regard to lhc terms of this Secumy Instrument or the Note without that Borrowe: s consent.

13 Notices, Anyaouoewﬂmwapmnded formthlsSecumy Insu'mnentshallbcgwcn by delxvermg :tm-by mmhng it
", by first class mail unkess applicable law requires use of another method. The notice shail be direcied to the Property Address or

s any other address Borrower designates by notice to Leader. Any notice 1 Lender shall be given by first class mail to Lender's - |

E . address stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Secunty Instrument
b shall be deemed t0 have becn gwen to Borrower or Lender when given as provided in tlns paragraph . .

R 14. chemmg N Severabi!ity ’I'hls Secunty Instrumem shall be governed by federal law and the iaw of the'-' : :
e jurisdiction in which itc Property is located, In the event that any provrsmn or clayse of this Security Instrument or the Natnj :
. conflicts with applicable 18/ such conflict shall not aifect other provisions of this Security Instrument or the Note which canbe ;‘:_‘

given. effect without the craflicring pmwsmn To this end the provisions of this Security Instrument and the Nme are declared tn_‘ S :

"bcsevemble

15, Bomwer’s Copy Borrmw sitall be given one conformed copy of this Secunity Inslmmem.

< 16, Assignment of Rents. Borower wiconritionally sssigns and wansfers 1o Lender all the rents and rovenes of the
" i Property. Borrower authorizes Lender or Lend(r’s sgents o collect the repts and revenues and hereby dirccts éach tenant of the -

Property 1o pay the rents 1o Lender or Lender’s agant. Howevee, prior to Lender's notice 1o Borrower of Borrower's breach of

“any covensnt or agreement in the Security Instrument, do rewer shall collect and receive all rents and revenues of the Property as
trusice for the benefit of Lender and erowet 'l‘tus mg‘. wecht Of reqts constitutes an abso!uu: a.eslgnmem and not an ass:punent .

for addltmnalwcmty oniy

IE Lender gives notice of bteach [0 Borrower; (2) all rents yaceived by Bormwer shall be held by Bomwe:r as trusiee i'or |

. " bemefit of Lender only, 10 be agplicd to the sums secured by the Secxty Instrument; (b) Lender shall be catitled o cobect and
« . receive all of the rents of the Property; md(c)eachtcnamofthe?mpextysM‘payallmtsdueandunpmdmunderorunder‘
- !agenton!.endcrswnuendcnmndmﬂwmnmn ST R

.' unda rrom exercising its rights under this paragraph 16.

“ . Lender shall not be required to enter upon take control of ar masmmn lhe Pmperty before ox aftcr gwmg nonce ofbmch m K
Bomower. However, Leader or a judicially appointed receiver may do so at any time there is & treach. Any application of reats
shall ot cure or waive any default or invalidate any other right or remedy of Leader. This assng\ mer i of mns of the Pmpeny ‘-‘

'shnl] mmnmn whr.n thc debt secured by the Secumy Instrument is pmd in full

NON UN]FORM COVENANTS Bﬁrmwa and I.ender further covenant and agree ay fs)llows. L

7. Foreclowre Procedure. If Lender requim immediate payment in full under paragraph 9, Lender may foreclose-"‘ '

 Borrower has not execmed any pnor nsssgnrnem of lhe ents and has not i vl not pedonn any act lhal would preveﬂ '

= thkSecnrity Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the R

remulha provided in this paragraph 17, mcluling but not. limited to, reasonable attnmeys’ rm nud co8is of tille evidence oo

18. Relusc. Upon payment of all sums secured bg, this Secumy Instmment, [mdcr shall release Ihls Secumy Insmunmt- L

N ' : wnmmu charge io Bormwcr. Bomwu shall pny aniy recordation costs,

19. Waim of llomutead. Bcrrower wmm all right of homcstmd axempuon in lhc Propctty

R @ s
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o " [Check applieable box(es)] -

‘ cxecuwd by Borrower and recorded witk L,
T W:messm S .

* signed and delivered the sid instruvnent as1s/ier/ve1n free and voluntary act, for the uses and purpose thoein set fonh

20, Riders to this Security Instrument, If one or more riders are executed by Borrower and récorded wgéther with this - .
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend snd supplemem the covenanls R
and ugreements of this Security Instrument as 1f the nder(s) wete 3 part of this Security Instrument. . S

" [ Condominium Rider [ 1 Gradusted Paymemmder 0 Olhcr [spectfy]
B {__1 Planned Utiz.')cvelopmz Rider [:! Gmwmg Eqmty R:der — * ADJUSTABLE RATE RIDER - .

BY SIGNING BELOW, Borow.r accepts and agrees to the terms conizined in this Sccunty Insmnnem and in any nde:(s) '

l ey

CLEVELMD BRAKD, K. . Barower .
N ATR[CIA A. BRAND Ce Borruwer _' :

(Seal) -;_'_'; e

-Borrower 1, S ©o .. o -Borower

| STATEOFILLINOIS, . wx-  Cowtyss

"L, THE UNOERSIGNED . o aNmaryPubhcmandfor a.Arountyandstaledoherebycemfymat .
. CLEVELAND BRAND, JR. AND PATRICiA A. BRAND HIS VIFE -

pctsonally known to fic 1o be L sama person(s) whose name(s) ".
subsmbed to the fmgomg uummem, appeared before me this day in person, and acknowledged thit  we /sue/THEY

6

waundermv ‘hand and official seal, this - 22w B dayot' DECENGER " 1995 ".
- My Cuuumss:on Explres % OL%"QC‘ G
o Notsry Peblic rc-.:

ﬁ -.‘

: q«m(ll.)(maa L Pagssors . '
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