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MORTGAGE
' Loan B 95040567

TGAGE ("Sccuriry Insr-ament”} is given on ' pecember 8th, 1995 - . . The Mortgagor is -

g DAVIS, A Single Wuoinm « : : : : . N
("Borrower"). This Security Instrument is given to o ' . ‘ o g

N CASTLE MORTSAGE, INCAI IGR"HS’ "A'"“"AL a

- which is organized and existing under the laws of o THESTATE OF III!I!'.E Nmon&d whose - "

address is 101 West 79th Avenue, Merrillville, IN 4%4.0 C oo o
' {"Lende="), Borrower awes Lender the prizcipal sumof -

[FAA st No.

Seventy Thousand Nine Hundred Sixty One and - . L :
1O/ 100 === mmmmmmmm e ndwmmmamm o me eem  palas(US.$S 70,962.00  Ngm
This debt is evidenced by Borrower's nole dated the same date as this Securitv ausirument ("Note™, which provides for -
monthly payments, with the full debt, if not paid eartier, due and payable on . Janaary 1, 2026 SRR -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, - b
 extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 protect the R
“sccurity of this Security Instrument; and (c) the performance of Borrower's covenanis and sgrenients under this Security &Y
Instrement and the Note. For this purpose, Borrower docs bereby mortgage, grant and convey.te- Lender the following _:&. L
described property located in : - COCK o : ' - County, Ninois: "9

LOT 20 IN BLCOCK B IN HEGEWISCH, A SUBDIVISION OF THE SOUTHWEST 1/4 OF.THE - . .
NORTHEAST 1/4 AND WEST 165.88 FEET OF THE NORTH 1152.3 FEET QF THE SOUTHEAST - ... .-
1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE .15, ERST . = -~

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - , :

- PIN: 26-31-226-039-0000

" which has the address of - 13348 S. BURLEY AVEWUE, CHICAGO ~ [Street, City], -
oo Hlinois : €0633 ‘ ~ 1ZipCode] ("Property Address"); ‘ : S
‘ Q“R"L}"w’ - IHAlllhnisMoriga.ge--%m |

: VMP MORTGAGE FORMS - (8001521:7251
 Paerals ' i eitaig
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TOGE‘I‘HER WITH all the improvemenis now or hereafter erected on the property, and a]l easemems nghts s

' gppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera . =
part of the property. All replacements and additions shall also be covered by this Sccunty Instrument. All of the foregmng is

referred to in this Security Instrument as the *‘Propenty.” | , '

. BORROWER COVENANTS that Borrower is lawfully sexsed of the eslate hereby conveyed and has the nghl f0 mungage, -
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
nnd wm defend generally the title to the Pmperty against all claims and dcmands, subject to any encumbram.es of rccord

. 1. Payment of Principal, Interest and Late Chnrge. Borrower shall pay whcn due the prmcnpal of, and mterest on, thc SR
de.bt evidenced by the Note and late charges due under the Note, - . ol

Mnnlhly Pwmem.s of Taxes, Insurance and Olher Clmrges. Borrower shatl include in each monthly payment
, tagether with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special . © -
- assessments levied Gr to be levied against the Property, (b) leaschold payments or ground rents on the Property, zmd {c) SR

pretmums for insuraics reqmrcd by paragraph 4. ‘ S PR

" Each monthly instairzent for items (a), (b}, nnd (c) shall equal one-1welfth of the annual amoums. rcasonabl}i estimated ' .
"~ by Lender, plus an amount s::fizient to maintain an additional balance of not more than onz-sixth of the estimated amoumts, The - =~

full annual amount for each itzm -hall be accumulated by Lender within a period ending one month before an item would
~ become delinquent. Lender shail Lio'd the amounts collected in trust lo pay iems (a}, (b), and (c) before they become = -
-+ . delinquent. . ‘ . : o : C -

If at any time the total of the paymenu I ld by Lender for nems (a), (b), and {c), together with the fumre mﬂnlhly
paymens for such items payable to Lender pior 'o the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whes due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated p2yments or credit the excess over one-sixth of the estimated payments (o
subsequem payments by Borrower, at the option of Bor:ower...[f the total of the payments made by Borrower for item (a), (b),
or {c) is insufficiemt to pay the item when due, then Boirower shali pay to Lender any amount necessary to make up the

" deficiency on or before the date the item becomes due. : .

, As used in this Security Instrament, *‘Secretary’’ means 1he Senctary of Housmg and Urban Develupment oF h|s or her
 designee. In any year in which the Lender musi pay a mortgage insuradre premium to the Secretary (or any year in which such

premium would have been required if the Lender still held the Security .wu'umem). each monthly payment shall also include
gither: (i) an instaliment of the annual morigage insurance premium to be piid by Lender to the Secretary, or (i) a monthly -
charpe instead of a mortgage insurance premium if this Security Instrument is hels by the Secretary. Each monthly instailment

. of the mongage insurance premium shall be in an amount sufficient to accumulate she Za annual mortgage insurance premivm

~ with Lender one month prior to the date the full annual mortgage insurance premium it 'vlueo the Secretary, or if this Security
Instmment is held by the Secretary, each monthly charge shall be in an amount equal to onc-iwelfth of one-half perccnt of the -
outstandmg principal balance due on the Note. :

If Barrawer tenders to Lender the full payment of all sums secured by this Secumy lnslmmcv ",orrower 8 accoum shali
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortzage insurance premium
installment that Lender has not become obiigated to pay to the Secretary, and Lender shall promptly refung any excess funds to-

- ‘Borrower. Immediately prior to a foreclosure sale of the Property or its acquisltmn by Lender, Barrow or's account sha]l be
- credited with any balance remaining fnr all installments for uems (a), (h), and (c) :

3. Appllcation ol Pavments. All paymcms under paragraphs 1 zmd 2 s‘ml‘ be apphed by Lender as follows

eeaseras

First, to lhe mongage insurance premlum 1o be paid by Lender to the Secretary or to the mumhly t.harge by the Secretary B
~ instead of the monthly mortgage insurance premium; ‘ S
- Second, to any taxes, special assessmems, ieasehuld paymems or gfound rents, and ﬁre, ﬂood and other hazard msurarce
. premiums, as required; . ‘ ¥
. Third, to interest due under the Note; - ,
. Four:h to amortization of the principal of the Note, _
- Fifih, 1o late charges due under the Note.

.manun 19408) R .- Paga2olh S ooy vl |1 ) e
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: rﬁnewals shall be held by Lender and shalf include lass payable clauses in favor of, and in a form acceptable to, Lender.

t o directly to Lender, instead of 1o Borrower and to Lender jointly. All or-any part of the insurance proceeds may be applied by .
* Lender, a1 its option, either (a) to the reduction of the indebtedness under the Note and this Sectirity Instrument, first to any .

o -one year after the date of occupancy, ualess toe Secretary determines this requirement will cause undue hardship for Borrower,
. or unless extcnuating sircumstances exist which. e beyond Borrower's control, Borrower shall netifv Lender of aay -

insurance. This insurance shall be maintained in the amounts and for the periods lbat_l.éndcr requires. Borrower shall also .~

4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all impmi-éﬁlents'on the Prupény; 'w‘he’thér nowm CE
existence or subsequently erected, against uny hazards, casualties, and contingencies, including fire, for which. Lender requires .~ - -

insure all improvements on the Propenty, whether now in existence or subsequently erected, against Joss by floods to the extent - i

required by the Seeretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any -

" In the event of loss, Borrower shall give Lender immediate notice by wmail, Lender may u'\.ake' proof rof lo§s§. if _not:nﬁde'-'
prompily by Boriower. Each insurance company concerned is hereby authorized and directed to make payment for such loss -

delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, of (b) to the restoration or repair ;

of the damaged Property. Any application of the proceeds to the principal shall net extend or postpone ‘thc"due date of-the - Y

C o In the event of foiecturure of this Security Instrument or other transfer of title to the Property th.a't"extinguishcs' the
« indebiedness, all Aght, title a3 irizrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application; e
" " Leaseholds. Borrower shall occupy, esteulia, and use the Property as Borrower’s principal residence within sixty days after
. the execution of this Security Instrément dnd shai! continue to octupy the Property as Borrower’s principal residence for at least

" * monthly paymems which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds L
- Over an amount réyived 1o pay ali outstanding indebtedness under the Mote and this Security Instrument shall be paid to the -
¢ entity legally entitied hereto. ‘ S - ' IR :

- extenuating circumstances. Borrower shall not comusi? waste or destroy, damage or substantially change the Property or allow - |
.~ the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant of

abandoned or the Joan is in default. Lender may take reisonable action 1o protect and preserve such vacant or abandoned - R

Property. Borrower shall also be in default if Borrower, during the foan application proess, gave materially false or inaccurate I
 infotmation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan

evidenced by the Note, including, but not limited to, representatiozs roncerning Borrower's occupancy of the Property a2 - -

principal tesidence. If this Serurity Instrument is on a leasehold, Borrow:r shall comply with the provisions of the lease. If
Borrower acquires fee title ta the Property; the leasehold and fee title shids not ko merged unless Lender agrees to the merger in

. 6. Charges to Borrower and Protection of Lender’s nghig in the Propeniy. so:cower shall pa;}'al! go\?éminental brw

municipal charges, fines and impositions that are not included in paragraph 2. Borrow:r saal} pay these obligations on time ¢ '

directly to the entity which is owed the payment. If failure to pay would adversely affect Lew'er's interest in'the Property, upon bad
’ - ' b3

Co L) B
. If Borrower fails to make these payments or the payments required by paragraph 2, or fails to peteim any other covenants ra o
~ and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights CQ e
~ in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do o
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of = =

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. &~ -,

" . taxes, hazard insurance and other items mentioned in paragraph 2. :

@;@R{MM} '_ S | o PagsdolB

Any amounts disbursed by Lender under ihis paragtaph shall become an additional debt of Borrower and be secured by
~this Security Instrument. These amounis shall bear interest from the date of disbursement, al the Note rate, and at the option of S
. Lender, shall be immediately due and payable. - S : : ‘ R

‘ 7. Condemnation, The proceeds of any award or claim for damages, direct or consecuential, in connection with any -
 condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and - -
. shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security -
- Instsument. Lender shall apply such proceeds to the reduction of the indebedness under the Note and this Security Instrument, .~~~

first lo any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any

N - application of the procseds (o Lhe principal shall not extend or postpone the due dase of the monthly payments, which are
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- amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall -

Q‘-ﬁmilhmap ' R  taeaals B Lo ey

N

8. Fees. Lender may collect fees and charges authorized by the Se"retary

8. Grounde for Acceleration of Debt.

. refetred 0 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount rqu:md to pay all S
_ outstanding indebtedness under the Note and this Security Inﬁtrument shall be pard lo the entity legatly entitled thereto,

(a) Defau'! Leader may, excepr as limited by regulanons issued by the Seeretarv in the case of payment defaults, - :

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any momhly payment requ:red by th1s Security Instrument pnor toor

on the due date of the next monthly payment, or

(ii) Borrower defaults by faxhng. for a period of thmy ddys to perform any other obhgauons cont%med in this 2

Security lnstrument.

(b) Sale Wunout Credit Approval. Lender shall, if permlrted by applicable law and with the prior approva! of the

Secretary, requicé immediate payment in full of all sums secured by this Security Instrumnent if: -
(i) Al or part'oi the Property, or a beneficial interest in & trust owning all or part of the Property, is sotd or
otherwise transterie¢ (other than by devise or descent) by the Borrower, and *
(i) The Property is wot occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee 6oes.<0 occupy the Property but hn or her credit has not been approved in accordance with the

- reyuirements of the Secretar .

(c) No Waiver. If eircu‘nstances occu thic would permit Lender to require immediate payment in full, but Lender does
‘not require such payments Lender docz-net waive its nghls with respect to subscquem events o

4 (d) Regulations ol' HUD beeretary ln magty_cireumstances regulanons lssued by the Seeretan wnll E:mrt Lcnder 8 |

Instniment docs not au!honze aecelerauon ot forccif. sure if not pcmutwd by regulations’ of the Secretary

(e) Muﬂgage Not Insured, Borrower agrees that should tais 3ecurity lnstrument and the Note secured 1hereby not be

_ eligible for insurance under the National Housing Act withi 6 fays from the date hereof, Lender may, at its option .' D |

and notwithstanding anything in paragraph 9, require immediate ravment in full of all sums secured by this Security =
Instrument. A wrilien statziment of any authorized agent of the Secretwy dated subsequent to 60 days from the date

hereof, declining to insure this Security Instrument and the Note securzd thrieby, shall be deemed conclusive proof of o
such uzeirgrbzmy Notwithstanding the foregoing, this option may not be eastzised by Lender when the unavailability

- of insurarice is solely due to Lender s [ailure o remit a mortgage Insurance pre v o the Secremry

10. Re!nstmement Borrower has a nghi to be reinstated if Lender has requ:red Imme'hate payment in fell becausc of
Borrower's failure (o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump-sur. o' amounts required to C‘ﬂ'-

bring Borrower’s account current including, 10 the extent they are obligations of Borrower uader ais Secnrity Instrument,
foreclosure costs and reasonable and customary attorneys' fees ond expenses properly ‘sssociated  with the fareclosure

~ proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures siail remain in effect

1

as if Lender had not required immediate payment in full, However, Lender is not required 1o permu reinstatement if: (i) Lender e

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on drfferent grounds in lhe_

fnture or {iit) reinstatement will adversely affect the priority of thc lien created by llns Seeumy !nstrumcnt

11. Borrower Not Released, Forbearance By Lender Nut n Waiver, Exlensmn of the ume of paymem or modmeauon of |

no¢ operate (o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument hy reason of any demand made by the original Borrower or Borrower’s
successors in interest, Aoy forhearance by Lender in exercrsmg any right or remedy shell not be a waiver of or preelude lhe

- exercise of any nght or remedy. .







=

: -J&@éﬁéﬁ%ﬁ@;

.‘.‘-5!

~ Lender from exercnsmg its nghts unider this pnragraph 16.
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l‘.. Soccessors and Assigns Bound; Joint and Several Liabilily, Co-Signers. The covunams and agreemems of 1h|5‘i- L
‘. Secumy Instrument shall bind -and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -~ -
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
- Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secusity ‘Instrument; (b) is not personally obligated to pay the sums -
secured by this Sécurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
~-make any accommodations with rcgard to the terms of this Secunty Instrument or the Note wnhout that Borrower's consent. -

13. Notices.’ Any nonce to Bon'ower provided for in this Socunty Inslrumem shall be gwcn by dclwermg u or by mmlmg_ S

it by first class mail unless applicable law requires use of another method. The notice shell be directed to the Property Address - -7

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o .

" Lender’s address stated herein or any addiess Lender designates by notice to Borrower, Any notice provided for in thns Security I K
o Insmunem shall be deerned to have been given to Borrower or Lend*r when glven as pmvrded in this paragraph ' :

14. Govern! g Law; ‘lcverobllity This Securuy Instrument shall be governed by federal law and the law of the

Jjurisdiction in which zae Property is located. In the event that any provision or clause of this Security Instrument or the Note
-~ conflicts with applicable uw, such conflict shall not affect other provrsnons of this Security Instrument or the Note whlch canbe .o

given effect without the ,c.ﬂ" v-"ng provrsnon To this end the provisions of lhls Securlty Instrument and the Note are doc!amdr A

to be severable.

15 Borrower’s Copy. BOIT(nﬁ:I' shall be given one confonoed copy of this Security !nstrumcm

16. Assignment of Rents, Borroweu unr;rdlzlonally assrgns and iransfers to Lender all the rents and revenies of the“ o

_ H Property. Borrower authorizes Lender or Lencsr's agents to collect the rents and revenuss and hereby directs each tenant of the
- Propenty to pay the rents to Lender or Lender’s agerts. However, prior to Lender's notice to Borrower of Borrowcr's breach of
" any covenant or agrecment in the Security Instrumen:. Loirower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. Tnis assignment of rents conemules an absolute assrgmnem and not an

' assngnmem for additionat security on]y

- f Londer gives notice of breach 1o Borrower: (a} all rents rercived by Borrower shall be held by Bormwer as trustee for
beneﬁt of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive ail of the rents of the Property; and (c) each tenant of the Projer.y shall pay all rents due and unpmd to Lendcr or .
Lendcr § agent on Lender § writien demand to the tenant,

Borrower has not executed nny prmr assignment of the roms'and has not ang’ ¥4} not perform any act that would'prevenl
- Lender shall not be required 10 enter upon take control of or maintain the Properiy bCeOAE or afier giving notice of breach

to Borrower However, Lender or a judicially appointed receiver may do so at any time there it a treach, Any application of
rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender, Thiz giiwwument of rents of the

<136

Property shnii terminate wben the debt securcd by the Security lnstnlmcm is pa:d in full, C.’;
NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows' |

',.fi

17. Fereclosure Procedure. Il Lender requlres immediate paymem in full under paragraph 9, Lender may foreclose

‘this Security Instrument by judiclal proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the

remedles provided in this paragrapb 17, including. bot not limited to, raasonable attorneys' I‘ees nml costs of title o
evidence, - o : ‘ :

| 18. Release. Upon payment of all sums secured by thxs Securlty Insirument, Lender shall release lhlS Security lnsrrument_ Sl

. without charge to Borrower. Sorrower shall pay any recerdation costs.

19. Waiver oi‘ Homestead Borrowor waives all right of homestead exempnon in the Property

o s ' . mgesws T e Ty
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"+ 20, Riders to this Secviu 7 ’mtrument 'If one or more rlders are exccutcd by Borrower and recorded logether w1th thts
L 'Secumy Instrument, the covenants” ¢f cach such rider shall be incorporated into and shall amend and supplement the covenan(s
;v.0: - and agreements’ of this Security Inet/ument as if the nder(s) were a part of this Security Instmment L

w4 {Check applicable boxfes))

{] Condominium Rider ~ - = Graduated Payment R:der ‘:- [ﬂ Olher [Specify] ‘
[_] Planned Unit Development Rider - Growing, Equny Rider - . - Adjustable Rate Rider ‘
Lo | S _ XX AGGREGATE ADJUSTMENT ESCRON
R : | C B RIDER

* BY SIGNING BELOW, Borrower accepts and agrees 10 52 fcrms  contained in this Security Inslrumcnt and in any rider(s) "
executed by Borrower and recorded with it.- : : g

- Wilnesses: K) o B L o
wm am S (Seal)
1“4 DRVIS - -Borrower -
S (Seal) ©
-Burrower R
S -
(Seal) \ D _(Seal) 1 B8
-Borrawer o 8 - -Borrower ?{
. R ‘ l N .
© STATE OF ILLINOIS, | COOK County ss: . - - Copd
' [~ M.m..\q_g ' .aNotary Public in and for said county and state do hereby cerufy

that JENNIFER DAVIS

R personally known to me to be the same person(s) whose name(s)

subscnbed to the t'oregomg lnstmment appeared before me this day in person, and acknowledged that -~ -~ S he
... signed and delivered the said instrument as . HER free and voluntary act, for the uses urposes therein set forth.
o Given under my h:gl"cg gx}glgfggcﬁl}g;@h%smmgg; - . day of Deyggr g . 1998 -
. . “OFFICIAL SEAL” ¢ L/ / ' -
o My ‘Commission F.xpu@s COLI:EE\.‘ DRISCOLL ;‘ . &
% Notary Pubiic, State of Tois % N Thbe

THIS INSTRUMENT wp«mmwmwmn A smm
(R ERIF PR RN AR Y L F, u’;))‘)”

@Omum_ma: B o  Pagetots
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RIDER

- THIS RIDER is made this_B8th _dayof __ December -, 1995 and is incorporated ©
~ into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed '

i

2 : - (“Security Instrument™} of the same date given by the undersigned (“Borrower”) to secure Borrower's
B NOElo  CASTLE MORTGAGE, INC. . | B
LR (Lender”) of the same date and covering the Propeny described in the Security lusturient and Jocatsd . L.
o #1338 s, Burley Avenve, Chicago, IMinois 60633 . © . ..
o Paragraph 2 of the Security Instrument is deleted in its entirety, aﬁd the following Pa':ag:aph 2 1s 7;'.-1: Py
" substituted therefor: a 5 : : L Ceel

- 74 Monthly paynent of Taxes, Insurance, and Other Charges. Borrower shall includedn ... © @~
- each menthly payment, together with the principal and interest as sei forth in the Note andamy .0
ate chzrprs. a sum for (a) taxes and special assessments levied or to be Javied against the .~
* Property, (5} leasebold payments or ground rents on the Propenty, and (c) premiums for insurance - -
required under Taragraph 4. In any vear in which the Lender must pay a mortgage insurance .0
premium to the Licretary of Housing and Urban Development ¢Secretany™, or in anyvearin . .
which such premium wo < have been required if Lender stil} held the Security Instrument, each
monthly payment shail wiso ir~lude either (I) a sum for the annual mortgage insurance premium .
*,- tobe paid by Lezder to the Secietary, or (ii) a monthly charge instead of a Inorngage insurance
‘premivm if this Security Instram:nt is held by the Secretary, in a reasonsble arount to be -
determined by the Sectetary. Extep’ fur the monthly charge by the Secretary. these items are -
called “Escrow items” and the sums pa d to Lender are called “Escrow Funds.” SN
Lender may, at any time, collect and Hold iimounts for Escrow Item in an aggregate amount
not to exceed the maximum amount thal may ve required for Borrower's escrow account under .
the Real Estale Settlement Procedures Acl of 1974, 12 US.C. Seclion 2601 el seq. and,
implementing regulations. 24 CFR Part 3500, as thry.may be amended from time 1o time' A
("RESPA"), except that the cushion or ressrve permined by RESPA for unanticipated - - -
disbursements or disbwrsements before the Borrower's payments-ae available in the 2ccount may

ol be based on amounts due for the mongage insurance premuam, .~ - . . Lo
If the amounts held by Lender for Escrow ltems exceed the arcuats permitied to be held by
RESPA, Lender shall deal with the excess funds as required by RESP . 4 the-amounts of funds *
~held by Lender at any time are not sufficient 1o pay the Escrow liems when due. Lender may Rl
notify the Borsewer and require Borrower to make up the shortage or deficlercy as permined by Lr
RESPA. .~ - : : _ N o
The Escrow Funds are pledged as additional security for all sums secured by ths Cecurity N

Instrament. I Borrower tenders to Lender the full pavment of all such sums, Borrower'z »count -
shall be credited with the balance remaining for all installment items (3), (b); and (c) and-any
- morigage insurance premium inswallment that Lender has not become obligated 1o pay to-the
Secretary. and Lender shall promiptly 7efund any excess funds to Borrower. Immediaiely priorio
2 foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
- credited with any balance remaining for all installments for items (a), (b), and (¢).  ~

All gther terms 2nd conditions of the Security l.nsu'ﬁmenl remain in full force and effect,

BY SIGNING BELOW, Borrower acéepls and agxees to the lemg and prb_u'sionS containc& inthis -
Rider. 3 : ) o N :

Ay @am .

 Jennifer) Davis Borrower o " Bormuwer

Borrower - _ a - Rnrrawer T







FHA Case No.
131-8143731-729
Loan #: 95040587

. ILLINOIS
ADJ U STABLE RATE RIDER
THIS ADJUSTABLE RATE RlDER is made this 8th- day of o
11935, and is incorporated mto and shall be dcemed to amend and suppiement - -

December . - - _
 the Monigage, Deed of Trust or Security Deed (**Security. msimm.,) of the same date gm“ by e imdemgmd el
(“Borvower”) to secure BomwersNote("Note") o o e
I S CASTLEM(JRTGAGE INC'
(thc"Ler R ') ofmcmdmmm"mng the PFOPCNY descnbed in the Securlty lnstnmmm and locatedw:
13348 S. BURLEY. AVENUE :.. o SRR
CHICAGO, ILLINOIS 60633 . =~ -
A IPmpeuyAddressl '

) THE '\IOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES lN THE INTEREST L
'RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTELREST RATE CAN CHANGE AT ANY ONE T[ME AND THE

MAXIMUM RATE THE BORROWER MUST PAY
ADDITIONAL COVENANTS ln cdthtun lc :he covenan(s and agreemems made in the Secumy
Instrument, Borrower and lx:nder further cover.a it and agree as follows: - L

INTEREST RATE AND MONTl-mY PAYMENT \-PANGES

(A) Cl:ange Date . ' o
: The interest rate may change on the first day of Apn 2 ,
of each succeeding year, "Change Date” means each date on whirl; rhe mterest rate could change.

1997 and onthat day

- (B)The Index -
= Beginning with the first Change Date, the interest rate wxlI be based o7-an Index. ”!ndex means the weckly
average yield on United States Treasury Securities adjusted to a constant matvrity of one year, as made available

3G

- by the Federal Reserve Board. "Current Index” means the most recent Index qipure available 30 days before the
- Change Date. If the Index (as defined above) is no longer available, Lender will us= as a new Index any index~ -
preseribed by the Becretary. As used in this Rider, "Secretary means the Secratry of Housing and Urban"_'- S At
Development or his or her designee.” Lender will give Borrower nolice of the new Index. , o ci"‘ _
‘“ v 'y
) IR
;hree T oy

(C) Calculstion of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by addmg a margin of -
- 3,000 %) 0 the Wk

percentage poml(s) { -

Current Index and roundmg the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the’
limits stated in paragraph {D) of this Rider, hls mundcd amount wilt be the new mtcrest rale unnl the next S

Change Date.
(D)) Limits on Interest Rate Changes ‘

. 'The interest rate will never increase or decrease by more than one percemagc pomt (L O%) on &ny smgle U
Change Date. The interest rate will never be more than five pcrcemage ponnts (S 0%) higher or {ower than the T

. FHIA Muistate ARM Rider~2/%1 *

Jh

initial interest mte
Puﬁuo:: o _ _
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(E) Calcntation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate lhé amount of monthly’ paym‘ent. of -

at the new interest rate through substantially equal payments. In making such calculation, Lender will use the

. principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date - b

unpaid principal balance which would be owed on the Change Date if there had been no default in payment cn the .

. Note, reduced by the amount of any prepayments to principal. The resull of this calcuiation will be the amount of
 the new monthly payment of principal and interest. . - : o oo

(F) Notice of Changes

Lender wiil give nolice to Borrower of any change in the interest raic and monthly payménl- -'mhqunt.' The "
notice must be given at.least 25 days before the new monthly payment amount is due, and must set forth () the - = oo
_date of the nntice, (ii) the Change Date, (i3i) the old interest rate, (iv) the new interest-rae, (v) ihe new monthly - R
- payment azaourk, (vi) the Current Index and the date it was published, (vii) the method of calculating the change - .. "~

. in monthly payment amount, and (viii) any oiher information which may be required by law from time to time, ..

G) Effectivé Data of Changes

: A new interest rare raleulated in accordance with paragraphs (C) and (D} of this Rider will become effective - 0
on the Change Date. Borrowr shall make a payroent in the new monthly amount beginning on the first payment. con e o
date which occurs at teast-25 days affer Lender has given Borrower the notice of changes required by paragraph ="
-~ (F) of this Rider. Borrower £qal. have no obligation to pay any increase in the monthly ‘payment amount.. ..
 calcutated in accordance with paragraph. (€} of this Rider for any payment date occnrring Jess than 25 days after .~ - o

Lender has given the required notice. (f the monthly payment amount caleutated in accordance with paragraph (B} - .

of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly

~ payment amounts exceeding the payment anioust wwhich should have been stated in a timely notice, then Borrower © |

has the option to either (i) demand the return tc Sortower of any excess payment, with interest thereon at the Note

* rale {a rate equal o the interest rate which should {iave been stated in a timely notice), or (ii) request that-any - .

excess payment, with interest thereon at the Note rac, b applied as payment of principal. Lender's obligation to | B

return any excess payment with interest on demand is not essignable cven if the Note is otherwise assigned before . 0

the demand for return is made. -

Rate Rider.
(Seal) L L {Se)
IKER DAVIS © - _ - -Borrower ‘ ‘ - -Borrower
(Seal) - N (Seal)
-Borrowsr - T . -Borrower

(Space Below This Line Reserved for Acknowledgment} — o

.
“are

: %531 @w03.02 ‘ Pagu 201 2

BY SIGNING BELOW, Borrower accepts and agrees to the *2rcns and covenants contained in this_Adjﬁs'taﬁla SR

e

e
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