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THIS MORTGAGS ('Security Instrument") is given on __ Febroary 07, 1956 ‘ . The mortgagor is
ROBERT L, FARRINC(ON JUNE M. Q S WIFE
, a2 ("Borrower™).
This Security Instrument is giver o> _The First Nationa) Bank of Chicago B
which is a__National Bank _  ospanized and existing under the laws ofw of America :
whose address is One First Mational Plazs, Chicago ., Tilincis 60670 ("Lender') Bomwer owes
- Leader the principal sum of _Five Thouzand and No/100 : :
Dollars {U.S. $ _5,000.00 ). Tais debt is ovidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which pmvmcs 10> monthly payments, with the full debt, ifnot paid earlier, due and
payable on _ 02/20/01 . This Secarity. Instroment secures o Lender: (u) the repayment of the debt

" evidenced by the Note, witk interest, and all reoev. 7, extensions and modifications; (b) the payment of oll other .
sums, with interest, advanced under paragraph 7 vo piowct  the security of this Security Instrument; and (c) the
performance  of Borrower's covenants . and agreement:  vnder this Security Instrument wxd the Noto. For this

purpose, Borrower docs hercby morignge, grant and convey ’.) Lendar the following described property localed in
_C_QQB______County, l]hnms '

UNIT 765-A IN THE BROOKVALE TOWNHOME CONDOMINIUM A3 DELINEATED ON A
SURVEY OF THE FOLLOWING REAL ESTATE: LOT 1 IN BROOKVALE SJBDIVISIDN .
BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE NORTE'W:ST- 3
QUARTER OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE/{7PiRD -
PRINCIPAL MERIDIAN, WRICK SURVEY IS ATTACHED AS EXHIBIT "A" TG HL

~ DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMER 94020478 -

' TOGETHER WITH ITS UNDIVIDED PERCENTAGR INTEREST IN THE COMMON '

" ELEMENTS, IN COOK coum ILLINGIS.

sorenTos

. Pecmanent Tax No.:  03-03-300-058
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. wh:ch has the address of 765-A BROGKVALE DR wmzms IL 60090
' ("Prope:ty Address")

e TOGE'IHERWITH:H the mpmvaments now orhemhnr ewcted on the pfoperly snd all eesements, nghts
npp’mtenmcee _rénts; mynlheo, mineral, oil and gas rights and ‘profits, water rights end stock and all fixteres now or
© hereafter a part of the property. Allreplacements and additions shall also he eovered by thm Seeumy Instrament.
All of the foregoing is mfermd lo in this Security Instnumnt 25 the ‘Property _ , o

-+ BORROWER COVENANTSM Borrower is lawﬁsllyaewad of the estate hereby convoyed md has the nghtto o
mortgege, grant-and convey the Property and that the Propesty is unencumbered, oxcept for encumbrances  of
record. Borrower warmants ' and will defend genenally the title to the Property sgainst’ all claims and demands,
subject o any eccs s rraces of record, There is & pricr morigage from Borrower to LASALLE TALMAN BANK,
E3B dated _0§/19/94 __and “recorded wnh:he_cmx___.mwnmdu of
Deedson M‘M 2 document number 94-456672 e ('Pnor Mortgnse‘)

o

THIS bECURl’YY INSTRU’AFN'I‘oombmes umform covamms for national use amd non-umfmm covoosnts thh |
hmueci variations by junsdmlmu 10 constitute a security mshument eovenng real property. , )

UNIFORM COVENANTS Bon'owr wrd Lendar covenant and agree as followx

1 Payment ofl’nnupal and lntem;t, ‘v payment nnd LnteClnrgs Bomwer shall pmmptly pay when
dueﬂwpnncnpdofmd ‘interest on the debt evidupued bytbeNotzand myprmymsnt ‘and late charges due
underthoNotc :

- 2. Application of Payments. Unfess applicable lav/ prwndu otherwise, all plymeut received by Leader under
mn;nph 1 shall be applied; first, to sccrued interesi;” 7aomd, to past due insurance; - third, lo"cursent bilied

insurance; fourth to past due principal; fifth,to current billed mc:pal, gixth, to cbnrges seventh, to principal due; -

- andlm, to accrued but unbilled insirance, ‘

-3, Charges; Liens, Bomwetshnﬂpayallmes,mmts charges, ﬁnasmdmpocmons mnbutablew
-tha Pmperty which may attain priority over this Sccurity Instrament, and leaschold peyments or ground rests, if
any. Borrower shall pay them on time directly to the person : “owed pa; mea, Upon Lender’s request, Borrower

. shall promptiy fumnish to Lender all potices of amounts 16 be pmd under tnir r-mgnph and shlllpromptly furnish
toWefrecoap!s evidencing the payments. -

_ ‘Borrower shall promptly discharge any lien which has pnonty over this Samm* .n-'tmmt escept for the Prior
Mm‘tgage unjess Borrower: (s) agrees in writing io the paymest of the obligation mwd by the lien in & manper
acceptable to Lender; (b) contests mgood faith the lien by, or defends against enfurcem=at of the lien in, legal
proceedings which in the Lender's opinion operate fo prevent the enforcement of the liea nr frrfiture of any pert of
 the Property; or (c) secures from the holder of the lien an agrocment samfactory to Lender sv'orlscating lhelmto

. " this Security Instrument. IfLender delermines that any part of the Property is sutyect to @ liea which may atain

- priority over this Security Instrument except for the Prior Mor(gige Lender may give Bosrower & oriics adennfymg

- ‘the lien. Borsower shall so,nsfy the lien or take one or more ofthe actions set forth above w:tthdAy. ofthe gwmg

v‘-pfnouce ‘

4. Hmrdlmn'ame Borrowarshlﬂkeep thennprovmnls nowulmngorhemﬁw erecied on the
Property insured aguinst loss by fire, hazards inclwded within the term *extcnded coversge” and any other hazseds,
including floods or flooding, for which Lender requires insurance. This insurance skall be maintsined in the
smounts and for the periods that Lender requires. - The insursace carrier pmvndmgthenmm shall he chosen

by Borrower subject to Lender's spproval which shali not be unreasonably withheld. 1fBosrower fails lo maintsin
coverage described above, Lender may, st Lender’s option, obuun eovenge to protec! Lender’s rights in the

Prop«tymacmrdaneewﬂhpuagnph& : : :

- Allinsurance  policies and renewals sbnilhewcepuhla toLandermd ﬂnllmcludenmdnd mortgage
clause. Lender shall have the right to hold the policies and mls TfLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower: shall give prompt .
nohceto&wmsurmceumermdunder Undernnymlkepmofoﬂom:fnotmdepmmpﬁybylhnwu
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Unless Lenwler and Borrower otherwise agree in writing, insurasce proceeds shall be applied to restoration or
repair of the Property damaged, if tho restorstion or ropair is economically feasible and Lender’s sscurity is not
foesened, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then dus, with o
any excess paid 1o Borvower. If Borrower abandons the Property, or doea not answer within 30 days a notice from
Lender that the insurancs carries has offered to settio a claim, then Lender may collect the insurance proceeds. -

| Lender may use the proceeds to repair or reetore the Property or to pay sums secured by this S urity Instrument,
- whethez or not then due. The 30-day petiod will begin when the notice is given. S N

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due dats of the monthly payments referred to in paragraph | or change the amount of the
payments. 1funder paragrsph 20 the Property is scquired by Lender, Borrower’s right to. any insurance policies
and procseds ruewlting from damage o the Property prior o the acquisition shall pass- to Lender 1o the extent of
the sums secured by this Security Tastrument immedistsly prior to the acquisition. ‘ -

5, Preservatior vnd Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
desiroy, dsmage o suistantially change the Property, allow thy Property to deteriorale or commit wasto.
Botrower .shall be in defers® ifeny forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could west in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrumen! or Lendes’s security interest. Barrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actisn or proceeding to bo dismissed with 8 muling that, in Lender’s good faith
determination, precludes forfeiture of ¢:¢ Borrower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or J.alet's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave melerially false of inaccurate information or statoments 10 Leader. (or
failed to provide Lender with any material inlor.n=tion) in conmection with ths lowns evidenced by the Agreemeat, If
this Security Insirument it on leasehold, ‘Borrcw.r shall comply with the provisions of the lease, and if Borcuwer

. acquires fee title to the Property, the leasehold and fee titlo shall not merge unless Lender agrees to the merger in
wriling., - : : L L e g

. 6. Protection of Lender’s Rights in the Property. T{sorrower fuils to perform the covenants and sgreements -
contained in this Security Instrument, or there is & legal procesding that may significantly «ffect Lender's rights in
the Property (such as proceeding in bankrupicy, probats, forcraoymnation o to enforce laws or regulations), then '
Lender may do and pay for whatever is necessary to protsct the vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying any suma secnred by 8 lien which has priority:over this Security
Instrument, appearing in court, paying reasopable attorseys’ fees and emtoring on the Property to make repeirs, '
Although Leoder may take action under this parsgraph 6, Lender does not have.io <1 so, : P R

Any amounts disbursed by Lender under this paragraph 6 shall become »iditional debt of Borrower secured -
by this Security Instrumeat. Unless Borrower and Lender agree to other terms i zayment, these amounts shall -
bear interest from the date of disbursement st the Note rate and shall be paysble, vath interest; upon notice from
Lender to Borrower requesting payment, : . R .
© 7, Inspection, ' Lender or its agent may maske reasorable cntrics upon and inspections . f the Property,  Lender
shall give Borrower nutice at the lime of or prior to sn inspection specifying reasonable cavse for v wspection, . .,

8, Condemmation. The proceeds of any award or claim for damages, direct or consequorinl, in connection
with any condemnation of other taking of any part of the Property, .or for conveyance . in lieu of ccnmnation, are
hereby assigned and shall be paid o Lender. o S e :

, In the event of a total taking of the Propecty, the proceeds shﬂlbeipplied tolhemum secured b)’lhiSSi:cuﬁty .
Tnstrument, whether or not then due, with sny excess paid to Borrower. In the event of a partisl taking of the '

Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

" ghall be reduced by the amount of the procceds multiplied by the following fraction: (s) the total amount of the

sums secured _ immediatcly before the taking, divided by (b) the fair market valuo of the Property immediately
before the taking. Any balance shali be paid to Borrower. : : ‘ ‘ S

Ifthe Property is abandoned by Borrower, or if,afler notice by Lender to Borrower that the condemmor offers

1o make an award or seitle a claim for dumages, Borrower fails to respond to Leader within 30 days after the date
the notice is given, Lender is authorized to collect and spply the proceeds, st ils option, eitber to restoration of

 repair of the Property or to the sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree -in writing, any application. of proceeds to principe} shall not
~extend or postpone the due dato of the moathly payments referred to in paragraph L.or change the amount of such
payments. : o - o o S k }
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9. Borrower Not Released; Forbearsnce By Lender Not & Waiver. Extension of the time for payment or
. modification of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
" interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors i
" imtorest, Leader shall not be required to commence procesdings spainst any successor in interest or refuse to
-~ extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by -
_roason of any demand made by the original Borrower or Borrower’s succcesors in interest. Any furbearmnce by
- Lender in exercising any right of remedy shell not be a waiver of or peeclude the exervise of sny right or remedy.
- 10, Successors ¢ and Assigns Bound; Joint and Several Liability; Co-signtts. Tho covemants and
agreements of this Security Inatrument shall bind and bencfit the successors and assigns of Lender snd Borrower,
-~ subject to the pruvisions of paragraph- 16, Borrower’s covenants and agreements shall be joint and several. Any
. Bosrower who co-signs this Security Instrument but docs sot execute . the Note: (2) is co-signing this Secusity
Instrument -only # raortgage, grant and cosvey that Borrower's interest in the property under the terme of this
Security Instruicent; (b) is sot personally obligated fo pay the sums secured by this Security Instrument; and (c)
agrecs that Lendes 2223 sny other Borrower may agree to extend, modify, forbear or make any accommodations -
with regsrd o the ternis o this Security Instrument or the Note without that Borrower’s conseat.
. 11, Losn Charges, -is7ue loan sccured by this Security Jostrument is subject 10 s law which sets maxitnum loan
* charges, and that Jaw is fa)y interpreted 50 that the intereat: or other loan charges collecied or o be collected in
 connection with the loan excced the permitted limits, then: ‘() any such loan churge shall be reduced by the
amount necessary to reduce thc charge to the permittod limit;and (b) aay sums already collected from Borrower
 which exceeded permitted Jimits willbe sifunded to Borrawer.  Lender may choose to make this refurd by reducing
the principal owed under the Note or oy msking a direct payment to Borrower. Ifa refund reduces principsl, the
reduction will be trested as o partisl prepaymi»nt without any prepayment charge under the Ncts.
“: 112, Legisiation Affecting Lendor’s Rigntr. Ifenactment or expirstion of applicable laws has the effect of
. rendering amy provision of the Note or this Secuitv Fustrument; unenforcesble according to its terris, Lesder, at its
option, may require immediate payment in full of &t sums secuted by this Security Instrument snd may invoke any
 remedies permitted by paragraph 20, I Lender exercires this option, Lender shall take the steps specified in the
- second paragraph of parugraph 16, o ’a¥ o : '
13, Notices, Any notice 1o Borrower provided fur in this S-curity Instrement shall be given by delivering itor by
mailing itby first class wail unless applicable law requires use o avother method. The notice shall be dirscted. to
the Property Address or.any other address Borrower designaten . by ictice to Leader. Anynotice 10 Lender shall be
given by first closs mail to Lender's address stated herein or Any.<tiier address Leader desigoates by notice to
Borrower. Any notice provided for in this Security Instrament shall be dieme. 1o have bees given to Borrower o
Lender when given as provided in this paragraph. : : ' ‘
' 14. Governivg Law; Severability. This Security Instruinent-
© jurisdiction in which the Property is locsted. Inthe event that any provision or cisx:>- of this Security Instrument or
“the Note conflicts with spplicable law, such conflict shall not affect other provisions «f this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of thiz Security
Instrament and the Note are declared to be seversble. : ¢ :
.18, Borrower’s Copy. Borrower shall be given one comformed copy of the Note ans of this Security
. 16, Teansfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Poperty or any
interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transfeersd and Boirower ik not &
nstural person) without Lender's prior writien consent, Leader may, 2t its option, require immediste peayment in full
of all ums secursd by this Security Instrument. However, this option shll not be exercised by Lender ifexercis is
prohibited by federal law as of the date of this Security lastrument. . SRR
IfLender exercises this option, Lender shall give Borrower nofice of accelerion, The notice shall provide a
period of not less than 30 days from the date the notico is delivered or mailed within which Borrower must pay all
sums secused by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Ledder may invoke any remedies permitted by this Security Instrument without further nctice or demand on

-shall be govemcd - bv feders! law and the law of the

I3
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17. Borrower’s Right tol!umhte IfBorrower meets ‘ceriain condmrms. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at amy time prior to the earlier of: (u) 5 days {or such other
period as npphcnbla law may specify for reinstatemeat) before sale of the Property pursuant to any power of sale

“contained in this Security lustrument; or (b) entry of a judgment enforcing. this Security Instrumenmt. Thoss
conditions are that Borrower: (a) pays Lender sl sums which then would be due under this Security Instrument and
the Note had no scceleration occurred; (b) cures any defsult of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrumeat, including, but not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby -
shall remain fullyeffective as is no acceleration had occurred.  However, thie nghtlo reinstate shall pot apply in the
case of acceleratior. under paragraphs 12 or 16, :

18. Hazardoass Sabstances. Borrower shall not cause orpanmt the presence, use, disposal, sirmge, or release

of any Hazardous ‘Sv'ctances on or in the Property. Borrower shall not do, nor allow anyone eclse o do anything

~ affecting the Property-wi is in violation of any Baviroamentsl Law. The preceding two sentences shall not spply to

tho presence, use Oi sirgs on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 4o sormal residential uses and to maintenance of the Property.

Bosrower shall promptly give Linder written notice of mny investigation, claim, demand, lawsuit or other action by

any ‘governmental or regulato; agepcy or private party involviag the Property and any Hazardous Substance er

_ Environmental Law of which Borrowsr a°s sctusi knowledge. IfBorrower leams, or is notified by any governmental

or regulatory authority, that any removil o7 other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take' all necessary remedial actions in accordance with Environmentsl Law.
As used in this parsgraph 18, "Hszardous | Stbstances” are those substances dofined. as toxic' or hazardous
substances by Environments] Law and the follovirg substances:  gasoline, . kerosene, other flammable or foxic
petroleum  products, toxic pesticides and beroicides, volstile solvents, materisls . containing asbesios . or
formaldehyde, and radicactive materials. As used in ‘nis paragraph 18, "Environmeatal Law" means federal laws
and laws of the jurisdiction where the Propesty is located thii raiste to health, safety or environmental protection. . =

19. No Defaults. The Borrower shall not be in defauit of any provrsron of the Prior Mortgago or any other
morigage secured by the Property.

_ 20, Acceleration; Remedies, Lender shall give notice to Boirower pnor to nccelmhon followmg Borrower 8
breach of any covenant or agreement in this Secusity Instrument (bus not rrior (0 acceleration under paragraphs 12 .
and i6 unless applicable law provides otherwise). The notice shall specily: (u) the default; (b) the action required to
cure the defauli; (c) a date, not less than 30 days from the date the notice 1#'p'+sn to-Borrower, by which the default
must be cured; and (d) that failuse to cure the default on or before the date- sricified in the wotice may result in -
_acceleration of the sums secured by this Security Instrument, foreciosure by judicie! proceeding and sale of the
Propony The notice shall furthes inform Borrower of the right to reinstate sfler acceleration and the right to assert
ia the foreclosure pmceedmg the mom-existeace of a defavlt or mny other defense of Borower to acceleration and
foreclosure, Ifthe default is not cured om or before the date specified in the notice, Lender 9* i option may require
imnediate paymeat in fuil of all sums secured by this Security Instrument - withowt further demand and msy
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled fo collect all iy geses incurred in
pursuing the remedies - pmvrded in this pacagraph 20, enc}udmg but not hxmtedto msomble awmxys fees and
costs of title evidence. .

21. Lender in Possession. = Upon scceieration under pmgnph 20ornbmdonment ofthe Property and at lny
time prior to the expiration of any period of redemption following Judlmal sals, Lender (in persom, by agent or by

" judicially appointed recoiver) shail be entitied to cnter wpon, take possession of and mansge the Property and to

* colfect the rents of the Pruperty including those past due. Any rents colected by Leader or the receiver shall be T

. applied first o payment of the costs of management of tho Property and collection of rents, including, but not

limitad to, recoiver's fees, preminms on' receiver’s bonds and reasonable attorneys’ fees, and then to lhe sums
secured by this Security lnstrument.
22, Release, Upon payment of all sums secured by l!us Security Instrument, Lencler shall relusc this Sacunty
Instrument without charge to Borrower, Borrower shail pay any recordation costs, * -
23, Waiver of Homesiead. Borrower waives ail right of homestead exemption ia the Property

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower andrecorded together :

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
 amend and supplement tha covemants and ngreenmtx of this Secunty lmummt as rflhe rider (s) were & part of
this Socunty Insmmmt ' ' ‘ : ‘ .

f
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- BY SIGNING BELOW Borrower accepts and agrees 0 the terms and covenants cootained in this Security
Instrument and in any ndet{s) executed byBonowmdmmdedmthlheSecumyInstmmt _

x%gﬁ,waw[ﬂm 3::} 749 o L

J | - ~Borrwer
s fd e, XV

| e o Borrower

$Space Below This Line For Ackmlemnl)

This Docurient Prepared By: _C GRAHAM
The Fire Natioaal 'eak of Chicago
One First Nationa) [Aer 2 Suite 0203, C ? IL 60670

STATEO(?ILLINOIS A Mf’—f" County sat

, Zéwf«é&uxu__,( ,aNotlryPubhcmand for said oomtyandsute,dohuahy
cemfythn ROBERT L. mmmmﬁ 'AND JUNE M. FARRINGTON, msm

pmomlly inown to me to be the same paans) whose name(s) is (ars) %nbed to ﬂne fmegomg instrument,
appeared before me this day in person, anl ickeowledged that __signed and
- dehvmdthemdms!rumeutm ___{‘1 free ut- *olunmyact r the uses pmpoaulhumnaetfoﬂh

Given uuder my bnnd and official seal, this '/Ef‘_,m nf e fe }9_,%
| / X 7/£ Chbe &

My Lommlssnon expires:

Notary Pubhc

"OFFIGIAL SEAL"
HOSE Q. SENESE

Moy Public, Biate of IEcla
Sy Commisalan Expiras 2-14-53




'wJ ) . . :
{°YHIS CONDOMINIUM RIDER is mad this _..._OI'.h_._._duy of .Eghuuu...__._.. _1299_ and is meorpomed mto nnd :!ul! be
l#cﬂned to amend and supplement that cortsin Mortgage (the "Securily Instrument™) dated of cven date hesewith, given by the
‘;yndmigmd {the "Mortgsgor") to sccure Montgagor's obligations under that certain Equity Cmdu Line Agreement, dated of even dste
:ilpmwnh between Morigagor and  .TheFirst National Bank of Chiicags

"Lender”)and covering the property ceacribed in tho Security Instrument and located at
£765.A BROOKVALE DR WHEELING, IL 60090 (the "Propenty").

|I'sr

‘E'l'be Propetty includes a unit i, tugethcr with an undmded interest in the comman elements of, & condominium project known as —_—
W&Aﬁﬂ- (the "Ccrdominium Project”).
"H the owners sssociation - or other entity which acts for the Condominium Project (the *Associntion”) holds. title to property for the benefit
or we of ity members or sharcholders, the Property also includes Mongagar's interest in the Associstion, in the vses, proceeds and
benelits of Mortgagor's intereat,

"~ CONDOMINIUM COVPAANTS. In addition to the covensals and agreements made in the Security lmtrument., Mortgagor and Lender
further covenant and agree ns/ follows:

A, Aucaments,  Mortgsgor siak 'r}-:mpuy pay, when duc, all assesaments  imposed by the Asscciation pursusnt io Iﬁa provisions of
the Deolaration, by-Iaws, code of requliions and any other equivalent documents (the “Constituent Documents”) of the Condominium
 Praject. ‘ : R - :

B. Hazacd Insurance, So long as the Associzion mwintains, with a generally accepted insurance carrier, « "master”, "blanket”, or similar

-+ such policy on tha Condominium Project, whic poloy provides imsursnce coveragc against iire, hazards included within the tenm
“extended coverage”, and such othec hazards as Lender may roquimn, and in such amounts and for such periods as Leader may require,
the Morigagor's obligation under the Sccurity Instrumers ¢ raintain hazard insurance coverage on the Propmty is deemed satisfied,
Montgagor shall give Lender prompt notice of any lapse in such imzand insurance coverage.

In the cvent of & distribution of hnurd insurance proceeds in ‘"'u =¥ restoration or repair l‘ollo\mng A lnu to the !’mpeny, whether 10
the unit or to common clements, any such proceeds payable to Morigagor arc hereby assigned ‘and shall be paid o l.mdcr for
apphcauun to the sums secured by the Securily Instrument, with the excess, i a7y, paid to Morigagor. ' ,

. C. Lender's Prior Consent. Mortgagor shall rot, cxcept after nolice to Lendir-and with Lender’s prior written consent, pamhun or
nubdivide the Pmpeny or conient lo:

(i} the zbandonment or termination of the Condominium Pmpcl except for abandonmen( ‘o termination pmwdcd by law in the cass of
substantial dcstructmn by fire or other cuuaky or in the casc of & taking by condemnation or eminer. domein; _

(u} any material smendment to the Cumt.tucm Documents, mclndmg. but not limited (o, nny ‘endment which would chnnge tho
percentage interests of the unit ownees in the Condominium Project; or S

(ii) the effmtuuwn nf any decmon by the Association lo lerminate pmfcuwnal management md ansuie v-lf-mmge:mnt of the
Condominium Pm;ecl. = -

‘\ .

. D. lm-.-mmu. Mortgagor also hercby grants to the Lender, its successors and sssignn, as nghu and uscmcntl appum:ma lo thc!“-
IR Prupcﬂy. !hcnghumdumnmu for the benefit of ux! Froperty sct forth in the Constituent Docomenta, S

: 'The Secumy lmtrument is subject to nli rights, cuuncnu covenarts, conditions, restrictions and reacrvations conumed in thc. -
- Cnmu(ucnt Docmnmt- the same as lhough the proviuom of the Conatituent Docummla were recited and mpumed at knglh herein.

)

B m lf Monmgor breaches Murtgnaon covenants  and ngteements hcreunder. ludmg the covenant o pay whcn due
condominium asscsaments, then Lender may invoke sny remedies provided under the Seeurity Insirument. ' , .

o IN WITNESS WHEREOF, Morigagor has cxccuted this Condominim ~Rider.
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