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MORTGAGE 7

THIS MORTGAGE { Security Instrument’) s givenon ~ January 26, 1996 . The mortgagorls
Pornchai Uthaivongs&di and Gunjiak Uthaivongsakdi, His Wife

('Borrower') This Security Instrument is.aiven to meo’f n Park Savi ngs Bank :
, whichis organlzed and
existing under the laws of the State of lifincle , and whnse address Is

1946 West Irving Park Road, Chicago, 1L 60613
("Lender”). Borrowsr owes Lenderthe p.'incipal sum of One Hundred Twenty One Thousand
Doilars and no/100 - Dollars
US. $121,000.00 }. This debt Is evidenced oy Borrower's note daled the same date as this - .
ecurity instrument ("Note™), which provides for manthly puyments, with the full debt, if not paid earier, due
and payable on  February 1, 2026 This Sectiity Instrument secures to Lender. (a} the
epaymaent of tha delX evidenced by the Note, with interest, anu all ranawals. extensions and modifications -

' of the Note; (b) the payment of ail other sums, with lntarest advaiced' under paragraph 7 to protect the .-
* securlty of this Security instrument; and {c) the pet!ormance of Berimwer’s covenants and agreements

under this Security instrument and the Note, For this purposs, Borrows! Joes hembv mortgaga, grantand =
convay to Lender the following described propenty located in  CO0K ,
County, itlinols:

THE WEST 40 FEET OF THE EAST 80 FEET QF LOT 47 IN KOESTER AuD 2 NDER ‘5

-WEST IRVING PARK SUBDIVISION IN THE NORTH 1/2 OF SECTION 21, "OWASHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDDK COUNTY,
ILLINDIS

P.IN. 13-21-225-030~0000
3 '338.38

which has theaddressof 5014 West Patterson S Ch1cago
_ [STREET) ' ' [cry]
Hlinols 60641 {'Properry Address’); .
- [APCODE]
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Upon payment In full of all sums secured by this Security Instrurent, Lender shali promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition ar ssle as a cradit against the sums secured by this Socurity Instryment. - =~ . .

3. Application of Paymente. ~ Unless applicable law provides atherwise, al payfn,ants recaived by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges die under the Note; . ..

second, to amounts payable under paragraph 2; third, ta Interast due; founh, to principal due; and last, to = -
any late charges due undertha Note. ~~ - : - ‘ o

4. Chorges; Lisns.  Borrawer shall pay al laxes, assessments, charges, fines and impositions
attributab/z fo the Property which may attain priority over this Security Instrument, and leasehold payments
or grouing rer:s, if any. Borrowar shall pay these obligations In the manner provided in paragraph 2, or if -
not paid iix that manner, Borrower shall pay them on time directly to the person owsd payment. Borowar
shall prompily turasi to Lender all notices of amounts to be pakd under this peragraph. i Borrower makes
these payments duacsy, Borrower shall promptly fumish ta Lender receipts evidencing the payments.

Borrower shall promyity discharge any tlen which has priority over this Security Instrument unless
Botrower: {a) agrees In wrfing to the Rayment of the obligation secured by the llen in a manner acceptable -
1o Lendler; (b) contests in gos! faith the Hlen by, or defends against enforcement of the llen In, legal
* proceedings which in the Lends, upinion operate to prevent the snfercement of the lien; or. Se)'sacures .

-ftrom the hoider of the lien an ugrezinsnt satisfactory to Lender subordinating the lien to this: Security

Instrument, if Lender determines thet anv pant of the Property Is subject to a llen which may attain priority
ovar this Security Instrument, Lender may give Borrower a notice Identifying the llen. Borrower shall satlsfy -
the ilen or take one or more of the actlons et forth above within 10 days of the giving of notice..

" 5. Hazard or Property Insurance. Boriower shall keep the Impravements now existing or hereafter
atactect on the Property insured agalnst loss by fire, hazards inciuded within the term "extended coverage® -

- and any other hazards, including floads or flooding iy which Lender requires Insurance. This insurance: - . |
shall be maintained In the amounts and for the poivds that Lender.requires. The Insurance carer - - -

. providing 1he insurance shall be chosen by Bomawer sw’jact to Lender's approval which shall not he ..~
unreasonably withheld, If Borrower falls to maintain coversyr described above, Lender may, at Lender's -+ .

option, obtain coverage to pratect Lender's rights in the Properiv it accordance with paragraph 7. - -

All insurance policles and renewals shall be acceplable ¢ Lender and shail include & standard -
martgage clause. Lender shail have the right to hald the policles anu rerewals, If L.ender requires, Barrower
shall promptly give to Lender all receipts of pald premiums and rensvedl notices, In the'event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lancer may make proof-of loss if
not made promptly by Borrower, : . L

Uniess Lender and Borrawer otherwise agree in writing, insurance procseds shall be applied to
restoration or repair of the Property damaged, if the restoratian or repalr is accnon lcally {easibla and -
Lender's security Is not lessened, If the restoration or repalr Is not economically eia’Ne or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sacursd v this Security.

Instrument, whather or not then due, with any excess paid to Borrower. [f Borrower abanaons the Property, | !
or does not answer within 30 days a notice from Lender that the insurance carrier has offerad lo salllea -
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to'repaw or restore .~
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30day * * 4

pariod wil begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall G
not extend or postpone the dua date of the monthly payments referred 10 in paragraphs 1 and 2 or change . G
the amount of the payments, if under paragraph 21 the Property is acquired by Lender, Borrower's rightto

any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
passllgl Lendar to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition. _ S e

ILLINCIS~-SINGLE FAH&LV—FN“A!FHLHC UNIFORM INSTRUMENY : . FORM3M4 9/80 -
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10. Condemnation. The proceeds of any award or ciaim for dameges, direct or consequemla! in

connection with any condemnation or other taking of aanan of the Property, or for conveyance in Ileu of

condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the s sums secured by this .

Security Instrument, whether of not then due, with any excess pald to Borrower. Inthe event of a partiel -~~~ -
taking of the Property in which the falr market value ol the Pro Immodiately before the taking s oqual . - .- -

to or greatar than the amount of the sums secured by this acurlty Instrumneént knmediaiely beforethe -~
taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Securlty -

Instniment shall be reduced by the amaunt of the proceeda muitiplied by the following fraction: (a) tha totad - -
amount of the sums secured immediately before the taking, divided by (b) the falr market vaiue of the -

Property amediataly before the taking, Any balanca shall be pald to Borrower. in.the event of a partial

aking of thw Propenrty in which the fair markal value of the Property immediately before the taking is less

than the aincut of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwiae agroe v writing or unless applicable law otherwise provides, the proceeds shall be appliad to the
sums secured by thie Security Instrument whether or not the sums are then due.

If the Property Is-at.andoned by Borrower, or i, after notice by Lender 10 Borrower that tha condemnor
offers to make an awarc o settlo a claim for damages, Borrawer falls to.respond to Lender within 30 days
after the date the notice s given, Lender Is authorized to coliect and apply the broceeds, at its option,

either to restoration or repa!r 4 the Property or 1o the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Bnnowar o henvise agraa In wﬂﬂng. any appllcaﬂon oi procaeds to princlpal shall
not extend of postpone the due date of (th monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments. :

11. Borvower Not Released; Forbem nce By Lendlr Not a Waiver, Eanenslon of the tlme for
payment or modification of amortization of the suns tecured by this Security Instrument granted by Lenclar

to any successor In interest of Borrowar shall not cpsiate to release the liability of the origina! Borower or
Borrower's sticcessors In interest. Lender shall nol bo vequired to commence proceedings against any - .
- guccessor In interest or refuse to extend time for paytasab-or otherwise modify amontization of the sums

secured by this Securlty Instrument by reason of any demanz sade by the originat Borrowar or Borrowsr's -

successors in Interest. Any forbearance by Lender in exercisl.tg any right-ar remedy shan nat be a waiver of
or preclide the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Uah:“tv co-slgnm The covenants and

agreements of this Security Instrument shall bind and benefit the suciessors and essigns of Lender and

Borrower, subject to the provisions of pamaraph 17, Borrower's covenar.s und agreements shall be joim
antl sevetal, Any Borrower who co-signs

co-signing this Security Instrument only to mortgage, grant and convey tha® 3ufrower's Interest in the
Property under the terms of this Security Instrument; {b) Is not personally obligrie to pay the sums

sacured by this Security instrument; and (¢) agrees that Lender and any other Earrmwor may agree to . .
extend, modify, forbear or make any accommadations with regard 10 the terms of. thls .mar‘ty !nstrumant \

or the Note without that Borrowar's consent.
13. Loan Charges. | the loan secured by this Securlty Instrumem Is subject toa law '/hlch sels

maximum loan charges, and that law is finally interpreted so that the interest or other foan charges -

collected or to be collected in connection with the loan exceed the permitted iimits, then: (a) any such loan

charge shalt be reduced by the amount necessary to reduce the charge to the permltted iimit; and (b) any

sums already collected from Borrower which exceeded permitied limits wil be refunded to Bosrower.

Lender may choose 1o make this refund by reducing the principal owad under the Note or by making a
direct payment 10 Borrower, If a tefund reduces principal, the reduction wlll be traatad 45 8 panlal '

- prapayment without any prepayment charge under the Nota

. ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT o FOAM 3014 9/%0

© ISC/CMOTIL//0894/3014{0900)-L. . PAGES OF 8

ﬁ}"“ﬂvir
N L2

Is Sacurity Instrument but dous not execute the Note: {a) Is

98

87




'UNOFFICIAL COPY = -

o 840 930vd - toseciP08/¥8R0//UOND/OSI
" os/8 MOEWHO2 . : LNZWAHLEN? WEOLINA INTH/VIN-ATNYA TIDNIS-SION; T

shopuezen 10 sepuenb pews jo Auedoly ey uo sbieiogs 10 ‘ash ‘goussaid eyl o) Aidde Jou jRyS seouses
om} Bujpeoaid ey ] ‘me [ElueWIOIAUZ AU JO UOLIRICH t §) Jew Auadoig ey Bupoaye DujiAue ‘op o) esp
GUOAUR MOJB JOU ‘Cp 10U |IBYS JemOLI0g "AUadold i) ULJ0 UO S3oUEISNS SNOPRTEH Aue 0 B5BEI8) JD
‘oBrI0)8 ‘jesods)p ‘osn ‘eouesaid y; yuned JO OSNIED JOU JfeyS JOM0LI0g SJUNIBQNS SNODINXRY 0T

_ -me| aiteaydde Aq paynba: uo)BULION) JBYI0 AUR EILOD OS[ M 820U

8y} ‘apewL &g pinoys Suswed YoM O} SSBIPPE S PUB JSJJAIRS UBOT M3U BY) JO SSBIPPE PUB ewsl

© U} B)ELS |Im 20U By 'ME) aigedydde pue aa0ge vi ydesBaied yim souepioade ul elueyd sy JO OOV

UM UBNT AN M JBMDIIDG YBDIAIES B0 Bl JO BBUBgD B S| 315L] Jj '9ION 8y} JO Sles B 0) pelefIun

1091BG UBOT £4; 10 SeBURYD 20U 10 SUD 84 ARW OSME By AWNLSU} AJUNJBG SRR Pue 210N oyl

© 19pun anp SjuewABr) ANIUOW S109409 1BY) (JBTIAIRS BT, Bul SB uMOWy) Aiue syl 4 8BUBYJ € U] wnse

- ABW B[RS Y 'J2M0)’0@ 0. 60U Joud NOUYM SBLLT BIOUE IO BUO PIOS 8q ABW (uewnAsu} Aunoeg siyl
ynm Joyieboy) sjoN e Wisale fejtied B 10 SION 8Y)L EdAIBS URCT JO e6URYD (HION JO 8jES ‘8

. o oy "2} ydesbeaed Jepun uojRIBRNIR -
J 8sed 8y) uy Axdde j0u jleus siejsulRd OF B Si) 'IBABMOH "POAITIOSQ PEY UOHEISIBIIR Ol | S8 SNDe)0 o
 Aymy upewed jeys Agesay peindes suofieBigo aul PuB uBLITSY] AXiNdag S|yl 'lamolog Aq weweesue: oo
~ uodpy "peBueyaun SNURLIDD JIRYS judaniisu) AiLnoes siy; AQ penaes swns ayi Aed o uojiebijdo s jamouog
- pue Auedoid sy Uy siyBy §Jepue Wwownasu) ApNoag Syl jo ual syl 1B einsse 0} axnbes AlgeuoSEs)
- Aew Jepuer se uopoe uons seyel (b} pue 'sedy showione ogeuosees ‘o) peywl jou g ‘Buppniou}
. “uswinaisy) Aginosg sy Buppiopug uy pesnavi sesuadxa yig'shed (o} ‘suswieaiBe 10 sHURLBADD Jeuio Aue
JO ynejep AU S8iNJ-(q) |peind30 PEY UOHEIE B2Y OU | 5B MON Sl PUE JLEINISY] ARI8S Syl J9PuN enp
© - 9K PINOM UBY) YJIUM SwNS |pe Japuen) Shed (8) 25 AGL0R Jeyl 818 SUONIPLOD BSOY |, IUBLIRIISU| AIN0ES SUL
- Bupiopue wewtpn| e yo Anue (q) Jo uBWINISU| AW SRJI U] PBUEII0D ofes 0 Jemod Aue 0] ensind
" Auedold syl J0 9jes a10j8q (uswaeisues 1oy Aon:ls Amu me) eigeoidde se poued Jayo yong o} shep
g (8} 4o Jopee 8y 0) Jopd ey AUB 1B PERUNUODSID WULISY AILNDBS KA JO JUBWBIOME BABY O) Wbk

. B} BARY {BYS JOMOLIOE 'SUDIIPUCD UBLED SIBEII JBMOL'OP ! "ONIsUIeH O Wiy sJemoung By

o ‘ : - CIPALII0E U0 PUBLISH JO BOROL JBYLIN INOYYM
ewnusu Aunoeg sy Aq periuued soipawes Aue syoaup Aw 12pun ‘poped sy 0 uopendxe eyl ol

. Jop) swins asay) Aed 0] syey Jomoudg J| JuswnAsu| Anoag sl AQ raindes swins |2 Aed 1S Jamouog -

YDA UM PIELE JO PEIBABP S| 0L B 818D Byl Wl SAED (4 UEL $58) JoU JO- poyad e apinosd

| jfeys DOPOL 9y "UDJIVIBIBI0E O ONOU JBMOLOg BAID [BYE 1BpUBT 'LCHTC S|U} S8SI0INE JBPUBT |

© - uBUINNSU) AWNOBS SiYI JO B1EP BYL JO SB ME| [R18P8) AG perqiyoid St asiiaxs jjiepie AQ pasiiiaxa eq

- jou jeys uopdo Sy} “IeABMD) uBLIASY] AINOBg SIYL AQ Reindes swins Jie 0 n; u) juewdrd aaipaun)

+. oaanbes 'uopido sy 18 ‘Aew JapUST IUBSUOD LRI sopd s 18puse) NOUYYM (Losed 1B B JOU S) JBMOLIOg

£ PuB pOLIBISUEI JO PIOS §] JeMOLI0g Ul 158183 [BOUUAG B') 10) PBLBISURIL JO PIOS L) U} Isesal) Aue
g 40 Ausdosd 2y jo wed Aue 40 [fB §] “20MOLOE U] 18A40)1U] [BIdjjeug ¥ 20 Auedoid ey 0 yruRs) 'Ly

y Y ' A A SR S - WETUSU}
) Amnoeg sy o PuB BJON eyl Jo Adoo pewnojuod eus usnl 8q jeys Jenonog Ad0D B aM0.I0Y 9L

k : '3j(fR.IBADS B 0] PRIBIDAP BB BION ey} puu.‘f;uawmzsm AIN0ag syl JO: SLO[SIA0NTE YL pUe
s o) “uoisiroid Bugaguod syl INoyuM 108ye uead oq uBD YoM BION 81 1O JBWINISU) AJNNDBG SjU} JO
suOSIAId JOYO 10BYE 10U JfBYS J0JELI0D UONS ‘Me} Aaeapdda tim SIoNUD0 BN BY) 10 JUBWINASY| Aundag
B} JO BSNED 10 UOISIACKD AUB JBL) JUBAD et} U] ‘PaIEd0] St'ANErICLd BUL YIUM Ul LORHIPSLIN| BuY) JO Me]
sip) pue me) fR1ape) Aq pewenoh q feys Juswnisu) ANIeg suL Alitqeeaes I Bupueaoy ‘gl

© o ydeiBesed sp u) pepiaoid se uaafl uaym iepusn 10 Jemouog o} uaall uoeq eary o) pewesp eq Jeys
wewnyisy) Anoeg syt Ly 103 papiaoid 8djlou Auy *Jamoiiog 61 asjiou Aq sajeulisep Japue SSIPPE JAYI0
~ Rue JO UjBJBY PBJEIS SSOIPPE SJBPUBT O) JjEwW SSBID 18Iy Ag UeND eq yeys sopueT 03 exou Auy “apueny
" 01 80U Aq sejeulisap Jemou0g SSaippe Jaylo Aul JO SseipRy Auedoid 8yl 0) Peldasp 8q jleys oL
U} "poylew J8YIOUE jO 8sn seinbias me) aqeoydde ssefun gew ssep 15 Ag  Bujyeus Ag Jo § Cupenep
Aq uenB 2q jipys etunisul AWnoes S Ut 10f PPIAID JEMOLIOR 0} BIIOU Auy - “SEONON ‘PL

Crtee et © SIOIVSINCAIVHLN #d¥




4 AP# UTHAIVONGSAKDIS ' W 783141

i: Substances that ara genarally recognized to be appropriate to normal residential uses and to maintenance '
@ ofthaPropery. | o

‘i Barrower shall promptly give Lendar written noilce of any Investigation, claim, demand, lawsuit or other
] action by any govemmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, -

of Is notified by any governmental or regulatory authority, that any removal ot other remediation of any .
Hazardous Substance affecting the Propenty Is necessary, Borrower shall promptly take ail necessary .
remedial actions In accordance with Envisonmental Law. - R

As used In this paragraph 20, "Hazardous Substances* are those substances defined as toxic or *
hazasdous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammablz o toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materials .
contalning eubestos or formaidehyde, and radioactive materials, As' used in this paragraph 20,
"Environmentss Law® means federal laws and laws of the Jurisdiction whera the Praperty is located that
_relate to health, sare'y or environmental protection. L . K :

~ NON-UNIFORM L.OVENANTS, Borrower and Lender further covenant and agréé as follows:

21. Accelaration; [{v.nadies. Lender shall give notice to Borrower. prior to acceleration following

" Borrower's breach of any cavenant or agreement In this Security Instrument (but not prior to
acceleration under paregript. :7 unless applicable law provides otherwise). The nolice shail
specity: (a) the default; (b) tha actian required 1o cure the default; (c) a date, not less than 30 days
from the date the notice is given 10 Burrower, by which the default must be cured; and (d) that faliure
to cure the default on or before the 37 specified in the notice may result in acceleration Gi the sums
secured by this Security Instrument, ‘z¢zlosure by judicial proceeding and sale of the Property. The

" notice shall further Iniorm Borrower of Pa . ight to reinstate after acceleration and the right 1o assert
in thy foreciosure rrocasding the non-ealstence ol a default or any other defense of Borrower to
zcceleration and foreclosure, If the defauit is 1ol sured on or before the date specified in the nolice,

" Lender at its option may require immediate Savnent in full of all sums secured by this Security
Instrument without further demand and may ‘0veclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ! arnenses incurred in pursuing the remadies -
pl&ovm in this paragraph 21, including, bul not imker 1=, reasonable atiornays’ fees and costs of .
title svidence, . . : _ - :

22. Rslease. Upan payment of all sums secured by this Securty Instrument, Lender shall releass
this Securlty Instrument without charge to Borrower. Barrawer shaii pey any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homesteati exeription in the Propenty. -

. 24. Riders to this Security Instrument. If one or more riders are executec by Borrower and recorded
together with this Sectirlty Instrument, the covenants and agreements ol aach such rider shall be
incorporated into and shall amend and -supplement the covenants and agre:meits of this Securlty &
Instrument as i the rider(s) were a part of this Sacurity instrurnent. [Check applicabis Loxtes)}

i ﬁﬂg

Ad]listable Rate Rider D Condominium Ridef o D 14‘Famﬂy Rider -
D Graduated Paymsent Rider D Planned Unit DMoment Rider D Biweekly Payment Rider B
D Balloon Rider | D Rate Improvement Rider ) D Second Homé Rider - -
L1 other(s) fspecity) | o |

- ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT o - FORM 3014 9/80
© ISC/CMOTIL//0894/3014(0890}L. . . PAGETOF8 - . \
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ADJUSTABI.E RATE RIDER

(7 Yur Tmsury lndox-ﬂate Capa)

' THISADJUSTABLEHATEHIDER Ia madethls 261 h dayo! Japuary, 198 6 - ,andis
incorporated intc and shall ba deemad o amend and supplement the wa%e Deed of Trust or swuri_ty
- Deed (the "Security Instrument"} of the same date given by the undersigned {the *Borrower’} to secure
- Borrowaer’s Adjustable Rate Note {lhe "Note)to L ncoln Park Savings Bank

(the *Lender’} of the same date and covering the property described In the Security instrument and located -

5011 Wer?t Pattersan,Chicagn,]llL 604541
[Property Address)
THE NOTZ C/ONTAINS PFIOVlSIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE
AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATZ C:N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE '
BORROWER MU&T PAY,

ADDITIONAL COVENANTS. Iradiition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA' M:MT CHANGES ' '
The Note provides for an initiat Interest reie af 8. 0000 %, The Note provldas for changss in the
interest rate and the monthly payments, as follows: ‘

4, INTEREST RATE AND MONTHLY PAYMENT CHAY GES
- (A} Change Datea - '
The Interest rate | wil pay may- changeonthaﬂrstday o February, 260 3 and onthatdayevefy
12th month therealtar. Each date on which my interest rate erad change is called a 'Changa Date."
{B). The Index '
Beginning with the first Change Date, my interest rate will be besed on anindex, The “Index” is the

weekly average yield on United States Treasury securties adjusted to 2 constant maturity of 7-year, as made
avallable by the Federal Reserve Board. The most recent Index figure avaie'le as of tha date 45 days befnre

each Chanqe Date i3 called the "Current Index.” _ NI
It the Index is no longer avallabie, the Note Holder wil choose a new index w'*‘ch Is based upon o N
comparatie information. The Nate Holder wil give ine notice of this choice N _ . s_’. :
{C) Caicuiation of Changes ' o83
Betore each Change Date, the Note Holder wilt ca!culata my new lntarest rate by ac’..lr*g ‘Three K4 .

percentage points{ - 3.000 %) tothe Currer: Index. The Note G'

Holder will then round the result of this addition to the nearest one-slghth of one percentage point (0.125%), - & B
Subject to the limits stated In Section 4{D) below, thls rounded amount le be my new interest 'a.e untﬁ the @ S

nex! Change Date.
The Note Hoider will then determine the amount oi the momhiy payment that would be sulﬁctam to '

repay the unpaid principal that | am expected to owe at tha Change Date In full on the maturity date at my -
new interest rate in substantially aqual payments, The resutt of this calculation wili be the new amount: of my
monthly payment. - - o , _ _ L

- {0} Limita on Interast Rate Changes C o .

The Interest rate | am required to pay at the first Changa Date wil not ba graater than 11.000 % or
lessthan 8.000 %, Thereaftar, my interest rate will never be increased or decreased on any single -
Change Date by more than three percentage points (3.0%) from the rate of interest | have been paying for the
precsding 12 mc;t;tha My intarest rate will never be graater than 15 000% orless than :

.000 ‘

 MULTISTATE ADJUSTABLE RATE RIOER-ARM7/1 Urlorm atrument © Formdios 388
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