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MORTGAGE

THIS MORTGAGE {*S:inrity Instrument”) is given on February 9
19 96 . The mortgagor is -7 -

365

—

("Borrower"). This Security Instrument is given 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is :
organized and existing under the laws of THE UMNITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
Chicago, IL 60603 ("Lender"). Borrower owes Leaier the principal sum of :

Jm_ﬁnndmuﬂanty_lhgusmm_and_nufﬂm Sosiiotiroieccoaceneneneneos
------------------------------ scvocccozzs-o- Dollars (US §__170,000.00 ‘ J. This

debt is evideaced by Borrower’s note dated the same dat. as this Security Instrument ("Note"), which prowdes for monthly

paymeats, with the full debt, if not paid eazlier, due and payanie on 03/01/26 ) . This

Security Instrument secures to Lender: (a) the repayment of the 420, evidenced by the Note, with interest, and all renewa!s
extensiens and modifications of the Note; (b) the payment of all other sup.:, with interest, advanced under paragraph 7 1o prolect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

~ Instrument and the Note, For this purpose, Borrower does hereby mortgage, g:ani and convey to Lender the fol[owmg descrived. -

property located in CO0K Covuty, Ninois: ‘
LOT 163 IN H. ROY BERRY COMPANY'S COLONIAL MANOR, BEING & SUBDIVISION OF -
PART OF THE NORTHEAST 1/4 OF SECTION 11, AND PART OF THE WOXTHWEST 1/4 QF
SECTION 12 TOWNSHIP 41 NORTH, RANGE 11 EA“T OF THE THIRD PR..N("PAL
MERIDIAN, . IN COOK COUNTY, ITLLINQIS,

iﬁummmmnmmfég@y 3 G
9613938

PERMANENT TAX [.D. NUMBER: 08-11-209-004-0000
which has the address of 1078 T-0KA AVENUE | y MT JRDSPECT
‘ ‘ [Street) - . - {City)
Ninois 60054 {"Property Addrcss“); :
B {Zip Code]
ILLINOIS -- Single Famllv - Fannia MaoIFreddie Mec UNIFDRM lNSTRUMENT - L : FORM 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easémems, appurtenancés.

and fixiures now or hereafter 2 part of the property. All replacements and additions shal] also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by Junsdlclwn to constitite a uniform security insirument covenng real property

UNIFOR{ COVENANTS, Borrower and Lender covenant and agree as follows:
}. Paymuat of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for faxs and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day motwply »aymenls are due under the Note, uatil the Note is paid in full, a sum (*Funds"} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold

payments or ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance

premiums, if any: (e} yearly morigaps-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragzara 8, in lieu of the payment of mortgage insurance premiums. These items are called
*Escrow Items.” Lender may, ot any time, roitvst and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may 1ecuire for Borrower’s escrow account under the federal Real Estate Seitlement
Procedures Act of 1974 as amended from time to.2ime, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies
to the Funds sets a lesser amount. I so, Lender may, o any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds duz on the basis of current data and reasonable estimates of expendimres
of future Escrow {tems or otherwise in accordance with applicavle law.

The Funds shall be held in an instintion whose deposith are insured by a federal agency, mslrumentahty, or entlly -

{including Lender, if Lender is such an institution) or in any Fed:rs’ Home Loan Bank. Lender shall apply the Furds to pay

the Escrow Items. Lender may not charge Borrower for holding and epplying the Funds, annually analyzing the Escrow account,

or verifying the Escrow [tems, unless Lender pays Borrower interest or th: Funds and applicable law permits Lender to make

such a charge. However, Lender may require Borrower to pay a oue-tiuie charg= for an independent real estate tax reporting

service used by Lender in conntction witk this foan, unless applicable law pro rides piherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Beirawer any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that iterest shall be paid or tae Fonds. - Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits to the Furo: ard the purpose for which ach debit -

to the Funds was made. The Funds are pledged as additional security for all sums secured Ly this Security Instrument,

If the Funds held by Lender excced the amounts permitied to be heid by applicable iaw, Lender shall account to
Borrowes for the excess Funds in accordance with the requirements of applicable law. If the amount o ' Funds held by Lender
al any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in'wining, and, in such case
Borrower shail pay to Lender the amount accessary io make up the deficiency. Borrower shall make'vp the deﬁcxcncy in no
more than twelve monthly payments, at Lender’s sole discretion, -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly rcfuud fo Borrower any
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acqumuon or salc as a credit against the sums secured by -

this Security Instrument.

3. Application of Payments, Unless applicable law pmwdcs otherwtse all paymems received by Lendar under' " j'."-: |
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pnyable under e

paragraph 2; third, to interest due; fourth, to p‘mc:pal due; and Iast, to any late charges due under the Note

. o form 30149/90 ‘
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4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. ‘Borrower shail -
;= pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
4 - directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this -
_paragraph, [f Borrower makes these payments directly, Borrower Sha]l promptly furmsh to Lender receipis evidencing the

payments,

Borrower shall promptly discharge any lien which has pnomy over this Security lmtrumem unless Borrower (@) ngrecs :

* . in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lier by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the .
enforcement of the lien; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actiors set forth above within 10 days of the giving of notice,

5. Hazara r= Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaivst ‘oss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for w'ich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The iiw-ance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably vithheld, If Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lezder's rights in the Preperty in accordance with paragraph 7.

All insurance policies and reneswals shall be acceptable to Lender and shall include a standard mongage clause Lender o
shall have the right to hold the policies «os! renewals, if Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not-made promptly by Barrower.

Unless Lender and Borrower otherwise agzes-in writing, insurance proceeds shall be apphed 10 rcsloratma or repair of
the Property damaged, if the restoration or repair is eccanmically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security wor!d be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insttumtent, whether or not then cue, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lerder that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-dav-period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any &pp'ication of proceeds to principal shall not exterd or
postpone the due date of the monthly payments referred to in paragraphs I and 2 o1 change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exient of the tums secured by this Sacunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mnintenance and Protectiuu of the Proper ¥ Borrower s Loan Application; g
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after kh
the execution of this Security Instrument and shall continue 1o occupy the Propeny as Borrower's prinvipal residence for at least I
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consest skitt.not be unreasonably |
withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destmy, damage. é B
of impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shill b= in defavlt if any @ '
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coulc. result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding io be dismissed witha -
nuling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material -
impairment of the lien created by this Security Instrument or Lender s security interest. Borrower shall aiso be in defavlt |f :

100178
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"~ Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lendet (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on

a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to 1he Pmperty, the
leasehold and the fee title shall not merge unfess Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrcements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propesty
(such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amoont, disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by thls
Security Instrument.Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest from the
date of disbursement at.ip~ Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting -
payment. , :
8. Mortgage Insuyawrc.  1F Lender required mortgage insurance as a condition of making the foan secured by this

Security Instruiment, Borrower Shutl pay the premivms required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage ingurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain covernge substantially equlval ant (e che mortgage insurance previously in effect, at a cost substantially equivalent to the:
cost to Borrower of the mortgage insurarce previously in effect, from an alternzie morigage insurer approved by Lender, If
substantially equivalent mortgage insurance cuverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfih of the yearly morigage insurance premit.m being paid by Botrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Leuder, if mortgage insurance coverage (in the amount and for the period .-
that Lender requires) provided by an insurer approved by Londe: again becomes available and is obtained, Borrower shall pay
the premiums reguired to maintain mortgage insurance in effess, 5i to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement betwec Sorrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable <p’iics upon and inspections of the Properiy, Lender shall
give Borrower notice at the time of or prior to an inspection specifying ruaconable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for d"rn.ses direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance ir. th of condenmauon. are hereby ’ISSlgan and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be app'icJ ’0 the suins secured by this Security
Instrument, whether ot not then due, with any excess paid to Bortower. In the event of a p<ti) taking of the Property in which té
the fair marker value of the Property immediately before the taking is equal to or greater thar' the amount of the sums secured ‘qn
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwiss agree in writing, the sums | be
secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the fullowing fraction: (a) the &
total amount of the sums secured immedintely before the taking, divided by (b} the fair market value of th< Iroperty immediately - rn
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Progeity in which the fair "‘:
market value of the Property immediately before the lakmg is less than the amount of the sums secured insrcgintely before the |

taking, unfess Barrower and Lender ctherwise agree in writing or unless applicable law otherwise provides, iie proceeds shall ‘&
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repau' of the Property or to the sums
secured by this Security Instrument, whether or not then due. ‘

Unless Leader and Borrower atherwise ngree in wntmg, any apphcauon of prnceeds to pnncnpﬂ shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

| | - Farm 30139/90
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11, Borrower Not Relensed* Forbearance By Lender Not a Waiver. Extension of the time for pavment or
ruodrﬁcancn of amortization of the sunis secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall
not be required to commence proceedings agrinst any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secuzed by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or -
preclude the exercise of any right or remedy. -

12, Successors and Assigns Bound; Yoint and Several Liability; Co-signers. The covenants and agreements of this o

' Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of . -
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security "
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and vonvey that .

Borrower's interes’ in the Property under the terrus of this Security Instrument; (b) is not personally obligated to pay the sums =~

secured by this Setu:ity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear -
or make any accominoZations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. .

13. Loan Chapyes, If the loan secursd by this Security Instrument is subject to a law which sets maximum loan -+ .-
charges, and that law is fin'; inmterpreted so that the interest or other loan charges collected or to be collected in connection with - -

the loan exceed the permitted Fanits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the - 3

charge to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted limits will be refunded -~ g

to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymem without any prepayment
charge under the Noe.

14. Notices. Any notice to Borrownr pmvrded for in this Security Instrument shall be grven by delivering it or by
mailing it by first class mail unless applicable las roomires use of another method. The notice shall be directed to the Propesty
Address or any other address Borrower designates b rotice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Leader designates by netice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instriment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that an pnvrs;on or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict sball not affect other provisiuns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provrsw 18 f this Security Instrament and the Nme are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed cop; oi ik2 Note and of this Secumy Instrument

17. Transfer of the Property or a Beneficinl Interest fn Borrower, 1f0' oy any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfexces wpd Borrower is not a natural persbn) ‘
without Lender’s prior written consent, Lender may, at its option, require immediate payirent n full of al} sums secured by this

- Security Instrument, However, this option shall not be exercised by Lender if exercise is prohisned by federal law as of the d

of this Security Instriment. )
*If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The nouier, shall provide a pen
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay-ul* sums secured by thr

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ma invoke any remedwg =

permitted by this Security Instrument without further notice or demand on Borrower, -

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to hapg. .
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (ot such other period as f
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security. "
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender -
al} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any =
defau’t of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but e

. \ Form 3014.9/80 ©© .
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not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably. require o assure that the lien of

- & this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by this Security

Cw

Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a pastial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payreents due under the Note and 1his Security Instrument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. Jf there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hszar<Zous Substances. Borrower shall not cause or pcmul the presence, use, dlsposal storage, or release of any
Hazardous Substanczs ez or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Fovironmental Law. The preceding iwo sentences shall not apply to the presence, use, or siorage on
the Property of small quaziiez of Mazardous Substances that are generally recognized 1o be appropriate to normal residential -
uses and 10 maintenance of the Tionerty,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
governmema! or regulatory agency or private party involying the Property and any Hazardous Substance or Environmental Law

af whick Borrower has actual knowledze. 7 Borrower leams, or is notified by any governmental or regulatory authority, that
. any removal or other remediation of any hazar wus Substance affecting the Propeny is necessary, Borrower shall promptly take

all necessary remedial actions in accordance \vith Environmental Law.

As used in this paragraph 20, "Hazardcus 3nbstances” are those substances defined as toxic or hazardous sub:stances
by Environmental Law and the following substance:: g2soline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive malerials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the Junsrhctmn wheze the Property is located that
relote to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lcnou "4rther covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice (o Gurrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (buc o prior to acceleration under paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the <:fuult: (b) the action required to cure the default;

{c} a date, not less than 30 days from the date the notice is given to Borrover, by which the defauit must be cured; and - |

(@) that failure to cure the default on or before the date specified in the nudie may result in acceleration of the sums

- secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of t*» Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert Ir: ke foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelération and foreclosure, ‘0 the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymen? i fuil of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instruinep’ by judicial proceeding.

~ Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls A unmph 21, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicnse this Sccunty
Instrument without charge to Borrower, Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ -  Form 3014 9/30
MOR6  3/95 | (Page 6 of 7)




UNOFFICIAL COPY




UNOFFICIAL COPY

20100178

24. Riders (o this Security Instrument. If one or more riders are exccuted by Borrower and recordcd together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es)]
K] Adjusiable Rate Rider (] Condominium Ridex O 14 Family Rider

O Graduated Payment Rider (0 Planned Unit Development Rider O Biweekly Payment Rider
(O Balloon Rider (2 Rae improvement Rider {7 Second Home Rider

D Other(s) [specify]

RN IE AT

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contamed in this Secunty Instrument
and in any rider(s} executed by Borrower and recorded with it.

Witnesses:

i “""””;( Kwﬁﬁ-—“———-——"—(&a{)

Tﬁof«ms J. REVGRD . ymwer
W : Z J\ _ " sead

"MARTA L. VALDES -REVORD -Borrower

[Space Below 1tis Lire For Acknowledgement]

STATE OF _X. LL

85

COUNTY OFy 0@0 q

I.X' ("//f)‘-i Mﬁf 5%“*‘*@ ' , & Notar "ubhc in and for said Coumy 'md State

do hereby certify that THOMAS 1. REVORD_AND MARTA 1., VALDES-REVORD, /73 WIFE

personally appeared before me and is (are) known or proved to me to be the person(s) who, Leing. informed of the conents on
~ the foregoing instrument, have executed same, and acknowledged said instrument to be a free ard veluntary act and deed and(h

executed said instrument for the purposes and uses therein se! forth,

Witness my hand and official seal this ¥ _ /5 day of i \,7{3/%1&(//{/‘1'_" |

My Commission Expires: v 59 -97]
" _ @d}#/
. DFF‘O‘AL SEAL" NO /A
Mary Patice Lindeoard ¢ L)ﬁ
Notory P, St of Binoa o

Ny Calnmission Exphes Y87 } 79 W. MONROE STREET .
Thidd mrpMm CRUZALSKI CHICAGCO, IL. 60603-4988

- . . . Form 30149/80
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Loan No. 20100178

ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME BATE CAPS)

PR R e N T T

- THIS ADJUSTABLE RATE RIDER is made this 9th day of Fabruarv

1996 _, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secunty Instizment") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note”) w BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (lhe "Lender") of the same date and covering
the property described i the Security Instrument and located at: ‘

107 5. I-OKA AVENUE MT. PROSfECT, IL 60056
PROPERTY ADDRESS

THE NOTE COM{AINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RA”c. AND THE MONTHLY PAYMENT,

Additional Covenants. In addition to the coverams and agreements made in the Secunty Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES,

- The Note pfovides for an initial interest rate of _ 4.750 ~#. The Note provides for chahges in the interest rate and the -
monlhly payments, as follows: .

4 IN’I'EREST RATE AND MONTHLY PAYMENT CHANGES
(4) Change Dates

The interest rate [ will pay.may change on the first day of __March - _,49__97 , and on tha day cvery
_12_th month thereafter. Each date on which my interest rate could change is ca‘lm a "Change Date.” 2 '

]

(B)Theladex - o

Beginning with the first Change Date, my interest rate wall be based on an Index. Thc most receit (ndex fi igure :wmlagi
as of the date 45 days before each Change Date is called the "Current Index.” The "Index” is th: National Montqu B
Median Cost of Funds Ratio to SAIF-Insured Institutions, as made available by the Office of Thrift Supemsmn t.u

If the Index is no longer avaitable, the Note Holder will choose a new index which is based upon comparable information; - ;

The Note Holder wil] give me notice of this choice.

IYRI 395 ' [Page 1of 3] -
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(C) Calculation of Changes

- Beforé each Change Date, the Note Holder will calculate my new interest rate by adding___Two. and One Half
perceniage points (__ 2.500 %) 10 the Current Index. The Note Holder will then round the result of this addition
to the nearcst one-eighth of one percentage point (0.125%), This rounded amount will be my new interest rate nntil the next
Change Date,

The interest rate cannot be increased or decreased by more lhan 2,000 _ percentage poimts at any Change Date. This
limitation will '

[X] be effective immediately.
[ 1 be effective ader the first Change Date,

The interest rate ol thus loan will never exceed 10.750 percent,

The Note Holder will thei actermine the anioum of the menthly payment that would be sufficient to repay the unpaid principal
that [ am expected to owe at inf: Change Date in full on the maturily date at my new inferest rate in substantially equal
payments. The resuit of this e2’culation is calleu the "Full Payment.” It will be the new amount of my monthly payment.

(D) Effcctive Date Changes

My new interest rate will become effectiv: on each Chaﬁge Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment ciate after the Change Date until the amount of my monthly payment changes
again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary changes in my interest rate and the amount of m.y
monthly payment before the effective date of any change. The netis¢ il include information required by law to be given -
me and aiso the title and telephone number of a person who wﬂl answe e zay question ! may havc regarding the notice.

. ADDITIONAL NON-UNIFORM COVENAN’!‘S In addition to the covensnteand agreemems mnde in the Secunty
Imm.mem Borrower and Lender further covenant and agree as follows:

24, ADDl'l‘IONAL INSURANCE. In the event that any, euher or all of the undersign :d Horrowers shall eiect to sectire Jife
or disability insurance, or both, or insurance of similar natwre, in an amount, form ard company acceptabie to the
Lender as additional security for the indebtedness hereby secured, the Borrowers agree t0 puy o prov:de for the payment §
of all premiums on such insurance policies; and further agree that the Lender may advance amy promiums dueand 3
payable on such insurance pelicies, and add the amount so advanced in payment of prem:ums %a wﬂtnonal debt secured s,)
hereby, with interest at the Noie rate. ‘ 3\3

L

25, RELEASE FEE. Notwuhstandmg Covenant 21 of the Security Instrument to the contrary, this Security Instrument shall ?dé _
* be released upon payment to the Lender of the indebtedness secured hereby, pursuant te the terms he:eof and the payment % .
of irs reasonable release fee. ‘ . ‘ B

IYR2 395 | | - [Page20of3)-
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26. ASSUMPTION POLICY, Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow assumption
by a prospective purchaser of the property securing this loan provided that; (1) The terms of the Nate and the Security -

~ Insicument are not otherwise in default, (2) The Lender shall kave the right to approve or disapprove the creditworthiness

* of any nssuming party or parties and to deny assumption on the basis of lack of qualifications of the assuming party or
parties under the Lender’s loan underwriting standards. (3) In any and all events, any Lender shail have the right to charge
an assumption fee of the greater of 3400.00 or ONE percent ( 1 %)

of the then owtstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by
unpreempted apphcable state law.

27, STAFY ATI‘ORNEYS’ FEES. The term "attorneys’ fees" shall include reasonable fees charged by the Lender for the
services of attorneys on its staff,

BY SIGNING BELCW. Borrower accepts and agrees 10 the tehﬁs and covenants contained in this Adjustable Rate Rider,

'/%A X@A—Q {Seal)

movas J. REVORD -Borrower -

) /)5W 2MJ'7@/M 7 [Seal)

‘MARTA L. VALDES-REVORD | -Borrower

1IR3 3195 . [Pagedofd
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