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This Mortga :  LASALLE €ANK, FSB - -
b 4747 W, AVING PARK ROAD DL
CHICAGO, 1. 67641 o

MORTGAGE .
s, MDHTGAGE IS DATED FEBRUARY 9, 1896, be;wean EDWARD LOUIS BICKHAM and LOLA P. BICKHAM RS
" 'HIS WIFE, whose.address Ia 10051 S. KING DRIVE, CHICA%0, IL. 160628 (referredt to below as "Grantor"); and -

LaSalle Bank, FSB, whose addrm is 4747 W, Irvlng Pam foad, Chlcago, i N 60641 (refened to below s
“Lender").

' GRANT OF MORTGAGE For valnable conalderaﬁon, Gran!or morlgrgea warranta and conveys to Lender all -
" of Grantor's right, titie, and Interest in and to the following described raal property, together with ail existlng or’
- - subsequently erected or affixed buildings, improvements ‘and fixtures; 3l easements, rights of . way, -and
appurtenances; all water, water rights, watercourses and ‘ditch rights (Includira stock in utilities with ditch or
- irrigation rights); and.all other rights; royaities, and profits relating to the real property, includmg without iimitation
all minerals, oll, gas, geothermal and similar matters, Iocuted in COOK County, State of lliinois (the "Real -
Property"):
* ~ LOT 646 IN. FREDERICK H, BARTLETT'S GREATER CHICAGO'S - SUBDIVISION »UMBER 1 BEING A
SUBDIVISION OF ALL OF THE EAST 1/2 OF THE.SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 37
NORTH, RANGE 14; EAST OF THE THIRD PRINCIPAL MERIDIAM, AND ALL OF THAY DART OF THE
SOUTHEAST 1/4 OF SECTION 10, LYING WEST OF AND AJJOINING THE ILLINOIS CENTRAL
RAILROAD RIGHT OF WAY (EXCEPT THEREFROM THE NORTH 33.277 ACRES THEREOF) lN COOK N}
COUNTY, ILLINOIS. o I

The Real Property or ita: address In commonly known as 10051 S. KING DRIVE CHICAGO IL 60628 The s
.Rea) Property tax identlﬂcat!on number is 25-10-401-015,

Grantor presently asslgns to Lender all of. Grantor's. right, titls, and inlerest in and to all ieases of the Froperty and : .
~ all Rents from the Property. in addition. Grantor grants to Lender a Uniform Commercial Code security unterest in.
the Personal Property and Pents. .

~ DEFINITIONS. The following words shail have the following meanings when used in this Mortgag° Terms not- jA L
.- otherwise defined in this Martgage. shall have.the meanings attributed to such terms in the Uniform Commerclal
" Code. All references to dollar amounts shatl mean amounts in. lawtui money of the United States of America.

‘Borrower. The word "Borrower” means each and every per_son or enmy signing the Note, mcluding wlt_hcut:-_ l’-,_’
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" timitation EDWARD LOUIS BICKHAM, o e Leg
Exlsting indebtedness. The worgs "Exieting Indebtednesg" mean the lhdebtednéss"descﬁbed below in the.
Existing Indebtedne_ss section of this Mortgage. L o L — ’, G
Grantor. The word *Grantor Means any and al‘persons ang sntities exacuting this Mortgage, Ingluding 7

. Pagea’

Guarantor. The worg "Guarantor” meang ang Includes without timitation each and an of-the guarantors, ‘,
Sureties, and accommodation parties in connection wih the indebtedness. ‘ Co o .

Improvemenis, - The worg "Improvements* means and includes withaur limitation ali exigting and futwe
improvements, Oliidings, Blructures, mobite homes' ‘affixed on the Real Praperty, facilities, acditions, .
foplacements and oPier construction on the Real Property, ' T

Indebledress. The wirg “indebtedness” meang g Principal and interast payable under the Note and any . -
amounts expended or advajic by Lender to dfscharge;obiigatiqns of Granter or expenseg Incurred by Lender =
to enforce obligations of Grantar wnder thig Mortgage, together with interest on such dmaunts: as Provided in - ..
ihis Martgage. At no lime shall ine principal amount of Indebtedness secured by the Mortgags, not
including syms advanced to protect fae security of the Mortgage, excead the note amount ot $23,000.00.

Lender, The warg "Lender” means Lala'le Bank, FSB, fts successors ang assigns.  The Lender Jg the
Mmortgagee under thig Mortgage. L :

Morigage, The word "Monigage” means this ortoage between Grantor anqg Lender, and i_ncludes_.withom' -
limitation ay assignments and Security interest provisions relating to the P_ersonal_P(ope,rty,and Rents, ARV A

Note. - The word "Nog means the promissory nots . credit agreement dateq February g, 1996, Inthe

o ‘origina prlnq!pm?amp_ynt of $23,000.80 from Borrower tq"g‘;‘ébde_‘r._tdget_he‘r_jv._vith‘ a!.lag_'ehéwalg:‘-.df,?Véj;'tgngibhé_qu.“-‘rf
-modifications of, refinancings 04, consalidations af, ‘ang SubiFititions for the Promissory note or‘agrésment, - -

The interest rate on tha Note Is: 8.500%.  The Note is payaise ir-og monthly payments of $472.95. The =
maturity date of this Morigags i February 24, 2001, paygu . o IR

Personial Property. The Wards *Personal Prope " mean alf Linmant, ‘thaures, and athier anticles of -

-Bersonal ‘ ?rcmpmm- or hereafter owned by Grgn?gr. and now oﬁerea&er altached a: affixed: to the Real -
Fopeny; together with all accessions, Parts, and- additions to, all replacemer.-s o, and all substitutions for, any.

o! such property, and togather With all froceeds {including _withaut limitatior: alj insuranc&-'proqeeds and

refunds of Premitims) om any sale or other disposition of the Property, - o

Properly. The word "Propeny* means Collectively the Real Propenty and the Personal Property.

, . -The words "Real Property” mean the property, interests angd rj Jhts desf;ribed-'above in !ﬁé
“Grant of gage” section, : pe@ o property 3 x S

Related Dacuments, The words "Related Documents” mean and include without' limitatisn alt promissory

, agr ' ) -agreements, Quaranties, -Security agreements, '

- ) §.af trust, and all other Instruments, agreemen ‘and documents, whether NOW or hereatter
existing, executeqd in‘connectlon,whh the Indebtedness, S I S
- Ranle, The word "Rents” means_allpresent‘and future rents, revenues, income, issues; royaities, profits, and
other benefits derived from the Property, S o

* THIS MORTGAGE, INCLUDING. THE ASS&GNMENT QF RENTS AND THE SECURITY INTEREST IN THE 'HEhTS;_‘Q |
~ ARD PERSONAL PROPERTY, 1S GIVEN 10 ‘secure (1) PAYMENT OF g INDEBTEDNESS AND. (2) *

OOCUMENTS. THIS MORTGAGE s GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

. GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warants that: (a) this Mortgage js execued at
-Bogower's request‘and_-nbt,at-the request_pf 'Lende{::‘ )) Grantor has'%tq; full ptgf;ae)r. ;righ_t.‘.a;?d .gauthority to enter .

and to hypothecate the Property;’ . (c
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a'n;; law, regulation, court decree or order ap?llqable to Grantor; (d) Grantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower's financial condition; and .'(e)-Lender
g%?rbnvaer)e no- representation to Grantor about Borrower (including without fimitation the' creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shal! stri ly perform ali- .~
their respective obligations under this Mortpage. . ‘

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's bosSessEori '
and use of tha Property shall be governed by the following provisions: \

Possession and Use. Until in default, Grantor may remalin in possession and control of and o’par,at,e' and
‘manage the Property and collect the Rents from the Property. ‘ X o '

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and brompﬂy perform all:.repairs.
replacements, and maintenance necessary 10 preserve its vaiue. : '

Hezardous Sulytances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relpase,” as used in-this. Mortgage, shall have the same meanings as set forth in the
- ,Comprehenslve_ Eavironmental Response, Conipensation;:and Liabitity Act of 1980, as amended, 42 U.S.C.
Section 9601, et 850, "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986; Pub. L. No.
99499 ("SARA™, %@ 4azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recvery Act, 42 U.S.C. Section 6901, st se_ﬂ.‘.' or other applicable state or Federal laws, -
rules, or regulations adopiec-pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
- substance” shiall also incluie, without limitafion, petroieum and‘petroieum-byr-prod,ucts or any fraction thereol
and asbestos. Grantor reprosents and warrants 1o Lender that; {a) During the period of Grantor's ownership
of the Property, there has beer Do use, generation, manufacture, storage, treatment, disposai, release or-
threatened release of angf hazaruou, waste or substance b{ any person on, under, about or from the Property;, .~ §
(b) Grantor has no knowledge of, or 12as9n to believe that there has been, except as previously disclosed 10 .
and acknowledged by Lender in writing, (q any use, generation, manufacture; storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by -
any prior owners ¢r occupants of the Pru;er“.j or (ig any actual or threatened litigation or claims of any kind -
by any person relating to such matters; anc ) Except as previously disciosed. 10 and acknowiedged by .- |
Lender in writing, (i) neither Grantar nor any te1ant, contractor, agent-ar other authorized user of the.Property - . - -
shall use, genarate, manulacture, store, treat, dissosa of, of release any hazardous waste of substance on, ... @
under, about or from the Property and (i) any such activity shall be conducted.in ‘com Iiapce‘;wl.th:-_all .
. applicable federal, state; and local laws, regulations ani. ordinances, including without: limitation. those laws,
© regulations, and ordinances described above. - Gramor autiorizes Lender and Its' agents 10 enter: upon:the™ . =
- Property to make such inspeciions -and tests, at Grantsr's. expense, as Lender may deem- appropriate to° '
- detérmine compliance of the Property with this section of the Morigage. Any .inspactions. or tests made by
Lender shall be for Lender's purposes only and shall not be censtrued to create any responsibliity.or llability'. - " 18
- on the part of Lende: to Grantor or to any other person: - The rzjresentations and warranties contained herein - . .~
are based on Gramor's dug. diligence ia. investigating ‘the  Proparty for hazardous waste and:hazardous = -
substanices. Grantor hereby (a) releases and waives any futuia _clzyms against Lender. for indemnity or - - -
contribution in the event Grantor bacémes Hable for cleanup or othrnc costs Under any such laws, and (b} - -
agrees to -indemnify and hold harmless Lender against any and all clzims, losses, liabiiities, -damages, .
nahies, and expenses which Lender may directly or indirectly sustain or sufler resulting from a breac of ‘
his section of the Mongage or'as a congsequence of any use, generation, manufacture, storag , dispasal,”
release or threatened release occurring prior to Grantor's ownership or interes? \n the Properly, whether or not -
the same was ar should have been known to Grantor.. The provisions of inis-zection of the Mortgage, .
including the obligation to indemnify, shall survive the payment of the Indebtedness: énd the satisfaction and
reconveyance of the lien of this Morigage and shall not be atfected by Lender’s: avguisinan of any interest in -
the Property, whether by foreclosure or-Otherwise. ‘ : s s

Nuisance, Wasle. Grantor shall not cause, conduct or: permit any nuisance nor commit, oeirnit, or sutfer any
stripping of or waste on or to the Property or any pontion of the Property, Without limiting o cenerality of the -
foregoing, Grantor will not remove, or grant 10 any cther partY he right to remove, any timber, minerals .

(including oll and gas), soll, gravel or rock products without the prior written congent'of Lender. = . . - =

Removal of improvements. Grantor shall not demolish.or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any.improvements, Lender may -
require Gramtor 1o make arrangemems satisfactory to Lender to. raplacé such Improvements -with-
Improvements of at least equal value. o :

Lender's Right to Enter. Lender and iis agents and representatives may enter upon the Real Pr_bipert'y atall ?
reasonable times to attend to Lender's interests and 'to inspect the Property for .purposes of Gramtor's M
compliance with the terms-and conditions of this Mortgage. . : oy ,

- Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, WEB
reguiations, now or hereafter in effect, of ali governmental authorities applicable to the use or accupancy of the .}
Pronerty, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance: €

-during any proceeding, incluging appropriate apfaeals;_ 80.long as Grantor has notified Lender in-writing prior.to 8

dei;tg so and so-ion& as, in Lenger's soie opinion, Lender’s interests in the Properly are not (eopdardized: i,
Lender may require Grantor to post adequate securhy,or, a surety band, reasonably safisfactory to Lender, to

EreraFirabagg s 0

»
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protect Lender's interest. T SRR P B
~ Duly to Protect. Grantor agrees neither to abandon nor leave unattenided the Property. -Grantor-shall.do all- =
ather acts, in addition to those acts set torth above in this section, which from the character and use ot the. = - -
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable afi

sums secured by this Mortgage upon the sale of transfer, without the Lender’s prior written consent, of at or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, heneficial or equitable; whether voluntary or

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust-holding title to the Real Property, or by any .other method of conveyance

Involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold -

of Real Property interest, It any Grantor Is a corporation,. partnership or limited labiiity company, transfer also -

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it suck exercise is prohibited by federal law or by Hlinols law. B A

IRERE '{ﬁ?}tliggggun LIENS.- The followi_ng'proﬂsions relating to.the taxes and liens on the Propenyjare a part of this .

Payment. -Grantor shall pay when due (and in all events prior to delinquency) all taxes, péyro'll. 'taxeslﬁ special -

taxes, assessmenis, mm.r.chan;ies and sewer service charges levied against or on account of the
and shall pay when due 2l cla
Property. Grantor shall mauntain the Pro%e. free of all liens having priority over or equal to the interest of
Lender under this Mortgagr..-cxcept for the fien of taxes and assessments not due, except for the Existing
Indebtedness referrad to buiow, 2nd except as otherwisg provided in the following paragraph. o

Right To Conteat. Granior may wnhold payment of any-tax, assessment, or claim in ‘connection with a goad
faith dispute over the obligation to pav, 50 long as Lendet's interest in the F’roperty {s nnt Aeo ardized,- If a fien
arises or is fited as a result of nonpaymunt, Grantor shall within fifteen {15) days after the lien arises or, if a

roperty,

ms for work done on or for services rendered or material furnished to the

fien Is filed, within fifteen {15) days afe/ Giantor has notice of the filing, secure the discharge of the lien, or if -

rsgact‘uested by Lender, deposit with Lencer cash or a sufficient corporate surety bond or other security

stactory to Lender in an amount sufficicnt o discharge.the lier'\‘géus an)‘i costs and attorneys’ fees or other
s

charges that could accrue as a rasult of a fwevlosure or sale u the
_defend” itself. and Lender and shall satisty any aZvorse ‘jgngment before_enforcement against the Pr
Granégaisgsau'name- lender as an additional Hbligee under any surety bond furnished .in-the -

en.. In any contest, Grantor shall -~
contest . .

Evidence of Payment. - Graritor shall upon demand furiish to Lender satisfactory evidence of payment of the -~ B
taxes or aseessments and shall authorize the appropriate covernmental official to deliver to Lender at any tme -

a written statement of the taxes and assessments againstthz Froperty, -

" Notice of Construction. Grantor shait notify Lender at least fi*zen (15) days before any work'is commenced,

" any services are fumished, or-any materials are‘supﬁlledito.the Preperty, if any mechanic’s lisn, materiaimen's
fien, ar other lien-could be asseried on account of the work, servives, @ matarials. -Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lengzr-that Grantor can and will pay the cost
of such improvements. - - : ‘ o :

I?A%ggsg?av DAMAGE INSURANCE. The foliowing provisions relating to insuring the Prdpert_y' are a part of this

Maintenance of Insurance. Grantor.shall procure and maintain policies ¢! fire-insurance with standard -

axtended covera%r;z endorsements on a replacement basis for the full incurabie value covering al
Improverments on

@ Real Property in an'amaunt sufficient to avoid appiication of any'cunsurance clause; and

~ with a standard mortgagee clause in favor of Lender,” Policles shall be written by such insurance companies - - -
and in such form as may be reasonably acceptable to Lender. Graptor shail defiver to-znder certiticates of

-coverage {fram each insurer containing a stipuation that coverage will not be cancelled or diminished without a
minimum of ten (10) days! prior written notice to Lender and not containing any disclaimar:of the insurer's
liability for failure to gﬂve euch notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of
other person. - Should the Real Prope ,
the Federai Emergegg Managernent Agency as a special ficod hazard area, Grantor agrees to:obtain and
maintain Federal Fi nder ani ‘bE
available,.for the term of the loan and for the full unpaid principal balance of the loan, or the maxirmum:limit of.
coverage that Is available, whichever is legs. : - . A \ :

Application of Proceeds. Grantor shall promdp:ly noti{el
may make proof of loss if Grantor {alis to do so w

© payment _in full ot‘the Indebtedness, such proceeds shali be paid to Grantor,

ender will not be lrgealrad in any-way b'y any act, omission or default of:Grantor or any. -
‘any time become located in an area designated by the Director of

Insurance, t¢ the extent such insurance s required by Lender and is.or becomes

Lender of any loss or damags to lhe-Prgyeny-. “Lender -
f hin" fitteen (15¥ days of the ‘casuaity. Whetheror not.
Lender's security is impaired, Lender may, at #s election, apply the proceeds to the: reduction: of the -
Indebledness, payment of any lien. affecting the Property, or the restoration and repair of the: Property. If i
Lender elects to apply the proceeds to restoration and. repalr, Grantor shall repair or replace the damaged or”
- destroyed Improvemenis In-a manner satisfactory to-Lender. Lender shall,” upon satisfactory procf: of -such™
expenditure, pay or reimburse Grantor from the ‘procesds for the reasonable cost of repair-or. restoration if
. Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their -
receipt and which Lender has not committed to the repalr or restoration of the Property shall be’'used first.10 -
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest;, and the:rernainder,. if
any, shall be applied to the: principal balance of the :Indebtedness. . . Lender hol_ds any proceeds after

R
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Urexpired Inaurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage ‘at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any fdreclosure sale of such Prepery. . - - :

Compliance with Exlstlnﬁ indeblednass. During the period in which any Existing Indebtedness described -
below is in eftect, comR ance with the insurance grovisions contained in the instrument evidencing such .
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I’
any proceeds from the insurance become payable on loss, the provisions in this "‘“‘;‘3“99 tar division: of -
mgcegggg,ne%l;aﬂ apply only to that portion of the proceeds not payable to the holder of the Exisling

EXPENDITURES 8Y LENDER. ! Grantor fails to comply with any provision of this Morigage, includg}ﬁ any
. obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce n%l_s
commenced that would materially affect Lender's interests: in the Pro?erty Lender on Grantor's bahalf-may, but -~ J&
~shall nat be required to, take any action that Lender deems appropriale. Any amount that Lender expends in 60
daing will bear ' terast at the rate provided far in the Note from the date incurred or paid by Lender to:the date of
repayment bK Granmeor, All such expenses, &t Lender’s option, will (a) be payable on demand, (b) be adted to the
balance of the Ncwe and be apportioned ‘among and.be payable with any instaliment paymenis to become due
during either (i) the torm of any applicable insurance £allcygor Sl) the remalningnt‘erm ot the Note, or - (c) be
treated as a balloon psymant which will be due and payable at the Mote's maturity.. This Mortgage also will secure .~ |
payment of these amountt.. The rights provided for in this aragra?h shalt be in addition to-ant mher.rigma orany « -
remedies to which Lender-may be entitied on account of the default. Any such action by Lender shall-not be -
conetrued as curing the delau) 90 as to bar Lender from any remedy that it ctherwise would have had. -

HA%I;;&&TV; DEFENSE OF T\TuE. The following provisions refating to ownership of the Property are a‘baft of this
0 ). SRR (Are 8 part ot e

Tile. Grantor warrants that: {(a) Grantor holds good and marketable title of record to the Property in fee
simpls, free and ciear of all liens and enc amirances othar than those set forth inthe Real Pro;)ertly description
or in the Existing Indebtedness. secticn P2low or in any title insurance policy, title report, or final title opinion. -
{ssued in favor of, and accepted by, Lendar in connection with this Morigage, and  (b) Grantor has the full
right, power, and authority to execufe and Cefiver this Mortgage to Lender, '

Defense of Title, Subject to the exception ¥ ine paraﬂraph'above. Grantor warrants and will forever defend .

- the title to the Propen?v against the lawiul claime o all persons. in the event any action or 'proceedingis: .- ..
commenced that questions Grantor's titie or the. interest of Lender under this Mortgage, Grantor shall defend. - I
the action at Grantor's expense. Grantor may be wnz rominal Pany in such proceeding, but’ Lender shall be: = . .
-antitled to participate in the proceeding and 10 be repiesented In the proceeding by counsel of Lender's own .. . .

+ choice, -and Grantor will deliver,.or cause o be delivered, t2-Lender such instruments as' Lender'may request. -~ .. §
from time to time to permit such participation.- -~ _ e o PERR
Compliance With Laws. Grantor warrants that the Property and-Grantor's use of the Property complies with

- all existing applicable laws, ordinances, and regulations of governmental authorities, . T

EXISTING: INDEBTEDNESS. - The foliowing pravisions  concerniig . existing indebtedness (the  "Existing -
Indebtedness”) are a part of this Mortgage. : : : ‘ : '

Existing Llen. The lien of this Mortgage securing the indebtedness in2y be secondary and inferior to an .
existing lien. Grantor expressly covenants and agrees to pay, or see ‘o the payment of,.the Existing
indebtedness and to prevent any{ default an such indebtedness, any default uncar the instruments evidancing
such indebtedness, of any defauit under.any security documents for such indetteaness. ' '

Default. if the payment of any instaliment of principal or any Interest on the Existin/g Indebtedness is not made
within the time required by the note evidencing such indebtedness, or. should a-uefait occur under the.
instrument securing such indebtedness and not be cured during any applicable grace peilod. thereln, then,. at
the option of Lender, the Indebiedness secured by this Mortgage shiall become immediat!y due and payadle,
and this Mortgage shalt be in default, _ : N '

No Modification. Grantor shall nct enter into any agresment with the holder of any mortgage, aeed of trust, or
other security. agreement which has priority ovar th!s.Monane ty_whlch that a%reement is modified, amended,

- extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written consent of Lender..

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglicatlon of Net Proceeds. !f ali or any pant of the Properly is condemned by eminent domain proceedings
. or iy am‘ roceeding or purchase in lieu of condemnation, Lender may-at its alection raquire that all or any
‘ Bon on of the net e?roceeds of the award be applied 10 the Indebtedness or the repair gr restoration of the
roperty. The net proceeds of the award shall mean the award after payment: of -all reasonabie -costs,

- expanses, and attorneys’ fees incurred by Lender in connection with the condemnation. =~ -

Proceedings. [t any proceeding in condemnation is-filed, Grantor shall promptly notify Lender. in writing, and
Grantor shall ggomptly take such steps as may be necessary to defend the action and obtain the award. =
- Grantor may the nominal panty in such proceeding, but Lender shall be entitled to panicipate in the -
© proceeding and to be represented. in the proceeding by counsel of its awn choice, and Grantor will deliver or- .
_ gg%?ei ggt iba delivered to Lender such instruments as may be requested by it from time to time to:permit'such - _
‘paticipation. : . L _ RN :
.- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions: = " |
. relating to governmental taxes, fees and charges are a part of this Mortgage: . e '

Bt T R
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in'. ~ K
addition to this Marigage and take whatever other action'Is requested by Lender to perfect and continie .-~ i
- Lender's llen on the Real Property. Granter shall relmburse Lender for all taxes, a8 described below, together -
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation aif -
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.. ~~ ~©* - =

Taxes. The foliowing shall constitite taxes to which this section applies: () a specific tax upon this type of -~

Mortgage or upon all or any part of the indebtedness secured by this Mort]g%ge: - {h) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebledness secured RF thia.tyge-of'_
Morigage; (c) a tax on this type of Marigage chargeable-against the Lender or the holder. of the Note;, and: (d)
goe:?gﬁarc tax on &l or any portion of the Indsbtedness or on payments of principal and interest made by

Subsequent Taxes. |t any tax to which this section applies Is enacted  subseguent-1o the date. of this. .~
Mortgage, this event shali Have the same effect as an Event of Default (as gefined be!ow?, and Lender may . .
axercise any 2¢ all of s available remedies for an Event.of Default as provided below unless Grantor either .
{a) pays the @ belore it becomes: delinquent, or " (b}.contests the tax as grovided'- above in the: Taxes and - -
toecg"%eec;ﬂon ar-! depotits with Lender cash or a sufficlent corporate surety bond or other security satisfactory -

" SECURITY AGREEMEY(: FINANCING STATEMENTS. The following provisions rafating to this Mortgage s a
sacurity agreement are & 7 of this Mortgage. - : .

Security Agreement. T7is strument shall constitute a security agreement to the extent any of the Prdpeny B
constitules Tixiures or othe: rersonal property, and Lender shall have all of the rights of a secured. parly under
the Uniform Commercial Coco as amended from time to time. . S

Security interest, Upon request bv-Lender, Grantor shall execute financing statements and take whatever -
~other action is requested by Lerder to perfect and continue Lender's security interest in the Rents and .
Parsonal Property, In addition to rezoring this Mortgage in the real property. records, Lender may; at any -
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this . -
Mort as a ﬂnanqinq staternent. Grzater shall reimburse Lender for ali expenses.incurred in perfecting or
continuing this security Interest.  Upon deieaiy, Grantor shall assemble the Personal Property In @ mannsrand -
at a place reasonably convenient 1o Grantor-ard Lender and make it avallable to Lender within three (3) days .
after recaipt of written demand from Lender. ‘ e e .
Addresses, The mailing addresses of Grantor (1ebtor) and Lender (secured party), from. which Information:.- . :
concerning the security Interest granted by this Mo:trale may be obtained (each as required by the:Unlform.. ..~ .
Commercial Code), are as stated on the first page of \hi% 2dortgage, - A
. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foiseing provisions relating to funther assurances and = g
-~ ghorney~in-fact are a part of this Mortgage. - S _ Do L
~ Further Assurances. At any tims, and from time to time,-upon rcquest of Lender, Grantor wilk make, execute - .
and deliver, or will cause 16 be made, executed or delivered, to-Lznder or to Lender's designee, and when - -8
requested by Lender, cause to be filed, recorded, refiled, or rerecordud, as the case may. be; at.sych times -~ -
and in such offices and places.as Lender may deem-appropriate, any and all such morigages, deeds of trust, * -
security - deeds,: secumy_%qreemem_s. financing statemaents, continual'cn statemerds, instruments of further .
. assurance, ceniificates, and other documents as may, in-the sole-opiniori i t znder, be necessary or desirable -
in order 1o effectuate, complete, perfect, continue, or preserve (@) the obi'watons of Grantor and Borrower:
under the Nate, this Mortgage, .and the Ralated Documents, and (D) the liene ard security Interests created by -
this Mortgage on the Property, whether now owned or hereatter acquired by Grattor. Unfess prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 0ll costs and expenses
incusted in connection with the matters referred 1o in‘this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the thi'n?s referred 10 in the preceding pargragh, Lender may: . -
do so for and in the name of Grantor and at Granior's expense. - For such purptecs, Granter hereby - - B
irrevocably appoints Lender as Grantor’s aftorney-in-fact for the purpose of making, e<araing, deiivertn?, R
filing, recording, and doing all other things as may be. necessary or desirable, in Lender’a sole opinion, fo .
accomplish the matters referred to in the preceding paragraph. - : K T ‘

“FULL PERFORMANCE. (t Borrower pays all the.indebtedness when: due, and otherwise performs alt the - -
cbligations imposed upon. Grantor. under this Mortgage, Lender. shall execute and deliver to Grantor a suitable - .
satisfaction of this Mortgage and: suitable statements of termination of-any‘ﬂnanclng] statement on file evidencing- - -
Lender's security interest in the Rents and the Peraonal- Property. Grantor will pay, if permitted by -applicable law, -

2
q

b
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any reasonable termination fee-as determined by Lender _ﬁom time to time, If; however, payment Is:made by = - |
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness an .
thereatier Lender is forced to remit the amount of that payment {a) to Borrower's trustee in-bankruptcy or to-any
similar person under any federal or state bankrpptg{ law- oy law for the. rellef of debtors; () by reason of any- M
judgment, decree or order of any count or administrative body having jurisdiction over Lsnder. or any of Lender's ' B
property, or {¢) by reason of any setilement or com?nSe -,0?-803' claim mads by Lender with any:claimant (including ::

‘without limitation -Borrower), the Indebledness shall be consi r f
Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case may. be, :
notwithstanding. an){1 cancellation of this Mortgage or oi any note ar other instrument or a%reement evidencing: the:
Indebtedness and the l?ropan* will continue to secure the amount repald or recovered to t

amount never had been orl

ered unpaid for the purpasa of enforcement of this g
‘ the same extent-as if that. 4 -

nally recelved by Lender, and Grantor shali:be bound by any judgment, decree, e .

*+ order, seitlement or compromise relating to the Indebtedness or to this Morigage. y Judgment, decre, ¥

* DEFAULT. Fach of the foliowing, at the opiion of Lender, shall constitute an event of default (‘Event of Defaut) -8
.- -under this Mortgage: 4 : _ : o T T
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Defauit on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

_ Defaut on Other Payments. Failure of Grantor within' the time required by this Mortgalgeé_'to"make any
_ p:yr{llent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. E : . : - ‘

" Compliance Default. Failure of Grantor or Borrower 10 comply with any other term, chligation, covenant or
condition contained in this Morigage, the Note or in any of the Related Documents.

False Slalements. Any warranty, representation or slatement made or furnished to Lender by or on behalf of -
Grantor or Borrower under this onﬁage.-lhe Note or the Related Documents s false or misteading in any
rmaterial respect, sither now or at the time made or {urnished. L -

Defective Collateralization. This Mort'qage.or any of the Felated Documents ceases to be In full force and .
effect (including faliure of any collateral documents to create a vaiid and perfected security interest or lien) at
-any time and for any reason. : ‘

- Death or Inszvency. The death of Grantor or Borrower, the insolvency of Grantor .or Borrower, the
appointment-<t i, receiver for any part of Grantor or Borrower's Properly, any assignment for the benefit of
creditors, any tvie of creditor workout, or the. commancement of any proceeding tnder any bankruptcy -or

- Ingolvency laws by vr against Grantor or Borrower. ‘ C

~ Foreclosure, Fortet'wry, etc, Commencement of foreclosure or forfeiture proceedings, whether by judiclal =~
proceeding, self-helg, epossession or any other method, by any creditor of Grantor or by any: governmental . B
aPency,,against any or-frie. Property. -‘However, this subsection shall not l& in the event'of & good faith .-
diapute by Grantor as to the valldify or reasonableness: of the.claim: which I8 the basis of the foreclosure or "

- forefeiture proceedln?‘. provices thal Grantor gives Lender written notice of such. claim and furnishes reserves -
or a surety bond for the claimn sactactory to Lender. ‘ L :

Breach of Other Agreement. A:v oreach by Grantor or Borrower under the terms of any other é%greement .
‘between Grantor or Borrower and Leader that Is not remedied within any grace period provided therein, . -
including without limitation any agresment concerning. any indebtedness or other obligation of Grantor or. -
Borrower to Lender, whether existing now or later. C : T

Existing indebtedneas. A default shall occur inder any Existing Indebtedness or under any instrumentonthe.
- Property -securing any Existing Indebtedness, r-commencement of any suit or cther action to foreclose any"
existing llen on the Property. K o TR
" Evenis Atfecting Guarantor. -AnY of the precedin events accurs with respect to any Guarantor of-any of the =~ -
" Indebtedness or any Guarantor dies or becomes incorapstent, or revokes or _dlslput.es the;_va_lid_i;y ol.-,gr:llqbll!gy, s

ARaLFTR RS
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under, any Guaranty of the Indebtedness. - _ ‘
Insecurity. Lender reasonably deems itself insecure.

" RIGHTS AND REMEDIES ON DEFAULT.. Upon the occurrénce o° a1y Event of Defailt and at 'anx'ume-the:eémeé.' T
- l.ender, at its option, may exercise any ane or more of the fallowin;-iights and remedies, in addition to.any other -
rights or refnedles provided by law: = - ' : b

Accelorate Indebledness, Lender shall have the right at its optior: witiiout notice to Borrower to declare the .
Fg{t‘meigc{gb;t}eadness immediately due and payable, including any prepay.aent penalty which Borrower would be
i oay. : : .

UCC Remedies. Wi reapect to all or any part of the Personal Property, Léndsr shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ' : - -

Collect Renls. Lender shall have the right, without notice to Grantor or Borrower, 1 take possession. of the )

. Property and collect the Rents, including amounts past due and unpaid, and -app(l’y he net proceeds, over and-. - . .

. Above Lender’s costs, against the Indebtednass,. In.furtherance of this right; Lender mey require any tenantar - - N
cther user of the Property to make payments of rent or’ use fees directly to Lender, I Rents are-collected ~ -
by Lender, then Grantor irrevocably designates Lendar as: Grantor's attorney-in~iact 1o nuorse: instruments -. .. - §
réceived in payment thercof in the name of Grantor and to negotiate the same- and culscr the proceeds. -
Fayments by tenants or other users to Lender in response to Lender’'s demand shall satisfy 1he obligations for~ . .-
which the payments are made, whether or not any proper grounds for. the demand existed. - Lender may

_exercise its rights under this subparagraph either in person, by agent, or through a-receiver, L Lo .

Mortgagee In Possession. Lender shall have the right to be placed as mnrtg&gee!n,‘pdssesslon or to have a -
receiver appointed to take possession of all or any pant of the Property, with the power 1o.protect and preserve . -
the Property, to aperate the Property preceding foreclosure or sale, and to coliect the Rents from the Property = - .
and apply the proceeds, over and -above t e cost of the receivership, against the -Indebtedness. The -~ -
mort?agae in possession’ or recelver may serve without bond if permitted by faw. Lender's. right.to the:
appointment ‘¢t a recelver shall- exist_ whether or not.the appareni value of ‘the Property exceeds:the @m .

- igcgitggjgness by a substantial amount. Employment by Lender shafl not disqualify a person from servingas a ¢3 "
Judicial Foreclosure. lender may ohtain a judicial decree toreclosing Grantor's interest inall or any part-of. ¢y
the Property. . T IR R«
Deficiency Judgment. It permitted by applicable law, Lender may obtain:a {ud ment for any: deficiericy: p3.
remaining’in the Indebtedness due o Lender after application of all amounts received from the exercise of the' 53"
rights pravided in this section, - P : * RIS N R A,
Other Remedies. Lender shall have all other rights and remedies provided in this. Mortgage or the Note or -
avaliable at law or in equity. o o B ; :
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Sale of the Pro . . To the exient permitted by aipplicahle law, Grantor or Borrower hereby waive anyand = -
all right 10 have the property marshalled, In exercising its rights and remedies, Lender shalt be free to sell all.

or any part of the Property together or separately, in one salg or by separate safes.  Lender shail be entitled to

bid af any public sale on all ar.any pottion of the Propeny. Do L

- MNotice of Sale. Lender shall give Grantor reasonable notice of the tlmé and place of an p'ubiib.séle of the '
Personal Property or of the time after which anr private ‘sale or other intended disposition of the Personal -
tF-;’rgoperln.v I? é?,be irt?:r?e' Heasonable notice shall mean notice given at-least teri (10) days before the time ol -

e sale or disposition. . _ : : ' ‘

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejugice the Ean '8 1ights otherwise to demand strict comF!lance with that provision .
or any other. provision.. Election by Lender to pursue any remedy -shall not exclude pursult of any other -
rem ¥ and an election t0 make expenditures or take &ction to perform an obligation of Grantor or Borrower -
under this Mortgage after failure of Grantor or Borrower to perform shall not affact Lender's right to declare a -
default and -exercise ite remedies under this Mortgage. - : IR

Attorneys’ Feey; Expenses. If Lende: insiitutes any sult or action to enforce any of. the terms- of this
Mortgage, Lenasr shall. be entitled to recover such sum as the court may. ad{udge reasonable-as attorneys’

fees at trial anu o any appeal,  Whether or not any court action is involved, all reasonable expenses incurred ~
by Lender that in' l:ender's opinion are necessary at any time for the protection of its interest or the . -
enforcement-of its 7igrts shall become a part of the Indebtedness payabie on demand and shall- bear interest

from the date of expraciture until repaid. at the rate provided for in the Note. ExFenses covered by this. .
Faragraph- include, witizow mitation, however subject 1o’ any Hmits under aipplicable aw, Lender’s attorneys’

ees and Lender's legal e%punses whether or. not there is a lawsuit, including attorneys’ fees. for bankruplcy .
proceedings (including efic2ts to modify  or vacate agy automatic stay. or- injunct on} appeals and ‘any
anticipated post-judgment callesiion services, ‘the cast of searching records, oblaining ti e reports (including
foreclosure reports), surveyors' rerats, and appraisal fees, and title insurance, to the extent permitted by -
applicable law. Borrawer aiso will'pay 2ny court costs, in.addition to all other sums provided by law. = .

'NOTICES TO GRANTOR AND OTHER PART:ES. Any notice under this Mortgage, including without:limitation an
natice of default and any.notice of sale to C/antor, shall be in writing, mag{ be ba sent by telefacsimilie, and shall.
be effective when actually dellvered, or wiicr deposited with a nationally recognized overnight courler, or, if.. .
- mailed, shall be deemed effective when deposites 'n the United States mail first class, certified or registered mail,”
' postage prepaid, directed to the addresses showi 1ear the beginning of this Morloqage. Any party.may changelis.. =
.~ address for notices under this Mortgage by giving feimel written notice to the other parties; specim that the . - ¥
. Furpose'.of the natice is.10 change the party’s addresy, All copies of notices of foreclosure from the holder of any-.--. =
ien which has piiority over this ortqage‘ shall be sent to vender’s arldress, as shawn near the beginning of this = -
- Mortgags. Far notice purposes, Grantor agrees to keep Lanuer Informed at all times of Grantor's current address. '
. MISCELLANEQUS PROVISIONS. The following rn!acellaneopsp»ovislms are a part.of this Mortgage: ' - .
. Amendments, This Mortgage, together with any Related Docur.ients, constitutes the entire understanding and
“agreement: of the parties as to the matters set forth in this Mcigape, No. alteration of or amendment to-this . . .- '
' crtgage shall be effective unless given in writing and signed by tie party or parties sought to. be charged-or -~ -~
bound Dy the alteration or amendment. : S -

Applicable Law. This Morigage. has been delivered to Lender ant srcented by Lender in the State of
lltinols. This Mortgage shall be governed by and consirued in accordz,ca with the Iaws of the State of
liincis. : '

- Caption Hen_dingi. Caption“headings In this Mort agé ‘are for convenience purpeses only and are not to be
used to interpret or define the provisions of this Morigage. .

Nerger. There shali be no merPer of the.interest or estate created by this Mortgage Wity any other interest or
'?%asgnitno't"ll.ee rﬂglpeny at any nme held by or-for the benefit of Lender in any" capacity,without the written

Mu_mple Parties. Al obligations of Grantor and Borrower under this Mortgage shall be joint and. several, and -~
~all references to Grantor shall mean-each and every Grantor, and all references to Borrower shall mean-each
targg ﬁv%ryéggrrower. . This means that each of the persons signing below is responsible for-alt’ obligations in
ongage. . bt : )

Severabnelatt It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or -

unenforceable as to any person or circumstance, such finding shall not rerder that provision- invalid or

- unenforceable as to any other persons or circumstances. - if feasible, any -such offending proviston shall be - - -
- deemed to be modified ta be within the jfimits of enforceability or vaiidity; however, if the offending. provision. .
cannot be so modified, it shali be stricken and all other provisions of this Mortgage in ali other. respects shall
“remain valid and enforceable. .- A R T
Succeasors and Assigns. - Subject to the limitations stated in this Morg;age- on transfer of Grantor's interest, s -
this-Mortgage shall he binding upon and inure to the beneiit of the parties, their successors and assigns. Haa

ownership of the Property becomes vested in a person other than Grantor, Lender, without-notice to- r,ant'or*’ 3

- may deal with Grantor's successors with reference to this Mortgage and the Indebtedness: by:way. of ‘Wi~
Ig&tg%a’we%r}‘ceg;r extension without releasing Grantor from the obligations of thia Mortgage or liabillty under the: ;9

* Time Is of the Essence. Time is of the essence In the performance of _this-\-lviongage.‘ o e
- Waiver of Homeatead Exempllon. Grantor hereby releases and walves all rights ‘and benefits of the - .f







