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ITHIS: MOHTGAGE IS DATED JAHUAHY 3i, 1996, oetv:oan Meivin R. Sodemrom and Jomna c. Sodau’lram.‘_ T
\T marvied to sach olher, whose sddress is 5268 N. Savvar, Chicago, IL. 60625 (referred 10 beiow as "Grantor™); -
%mﬂ Peterson: Bank, whon addrun s 3232 W. Pmt r, (:hncago, IL 608&9-3892 (raterrsr.l w bnlsw uﬂ_a "
;._r CT"Lender™). . SRR
/NGRANT OF MORTGAGE For valunbla eonnldamlon, Gran!or "W’ to;gea, warranu, und conveyo to Lander all,_\_"‘ ;
gf“'m Grantor's right, title, an and interest In and 10 the following descrioed 52! property, together with ail. existing or -~
box,suhsequemly erected or. affixed ‘bulldings, improvements and fixtures; all easements, Tights. of way, and .

& appurtenances; ail water, water rights, watercourses and: ditch rghts {ac wiing stock in- utllitles with- ditch -or -
\‘hﬂslmganan fights); and-ail other rights, royalties, and profits ralating to the. reai progerty, including withaut Hmiation:
“all minerals, off, gas, geothermal and similar matters, located In Cook Couty, State. cf lllimlc (the "Haai-, .

sProperty):
 Lot4sin Biock 15 in North Park Addition, a aubdlvlllon of paris of the mdhuat ane qunner ol 1he i
" southesst one quarisr of ‘Section: 11, Townahlp 40 north, Range 13 Em %3 ma Thtrd Princlpal. :
: Meridian, ln cook County, ilincls.

o The Resl Property or He address ls commonly kmwn » 5258 N Smmr, cmcauo. lL &. 25 The Real'
‘ Prapenty tax ldemtﬂcatlon number is-13-11- 223-013 -
: Grantor preaentty assigns to Lender all of Grantor 8 rigm. 1itie, and imerest in and to all leases of tha Prapeny and AR
. all Rens from the Property. in addition, Grantor gran!s to Lender a Uniform Commercuai Code sacurity intereat [ T

the Persona! Property and Rents. ‘ L

narmmous The tnuowing words shall have the fonnwing mearings when used ln thls Mongage Terms not ;z.
othemiae defined in this Morigage shall have the meanings. attributed 10 such terms in the Uniform: Commercimv -
. Cwle All raferencaa to do!lar amounts shail mean amoums in tawful moriey of the United Sta!es o Amerlca s

_. cmm Agresment. The words "Cred*t Agfeemem" 'mean the revolvlng fine ot credit agreemem dated Januar,‘y s

. 31, 1996, betwsen Lender and Grantor with a mdlt limit of $50,000.00, togezher with ‘alt -renewals of.( A
 extensions of, modifications of, refinancings of, consnﬂdations of, and substitutions for the Credit Agreement C

The maxurity date of thia Mongage is January 31 2006 The Imerest rate under the Credlt Agreemem is a -

P—
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variable tnterest raie besed upon an index. The index currently Is 8. 500% per annum, The interest rate to be

-applied to the" outstandrng account balance shall be at a rate 1.000 percentage points above the index, subject

" however to the following maximum rate. Under fio circumstances shall the interest rate be more: than the

: !esser of 25. 000% per annum or the mamrnum rate attowed by apptlcable law.: g

Extatlng Indehtedness. The words “Existing!lndebtedness mean the indshtedness descrtbed below in the

e Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantar® means Melvin R Soderetrom and Joenne C. .%derstrom “The Grantor is the
mortgagar under this Mortgage. -

Guerantor. The word *Guarantor” means and includes wtthuut limitation each and all of the guarantors.

.+ sureties, and accommodation pasties In connection with the Indebtedness, .
' 'lmproveme.rta ‘The word "lmprovements" means and inc!udes without limitation ail exrstmg and future

. improvements, buidings, structures, moblle homes. affixed on the Real: Praperty, facilities, additions,

~ replacements and-utter construction on the Reat Property

_indebtedness. The ward "indebtedness” means alf principal and interest payable under the Credit Agreement- _
~ ¢ and any amounts expenues o advanced by Lender to discharge obligations of Grantor or expenses incinred -
- By Lender to enforce oblinaiiuns of Grantor under this Mortgage, together with interest on such amounts as
.. . provided in this Mortgage. Speciticaliy, without limiiation, this Morigage secures a revolvtnu line of credit .
'~ and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit

| -to time, subject 1o ‘the {imitation that the- total -outatzyiing balance owing at:any one time, not including -~ ~

‘Agreement, hut sisc any future Lmounts which Lender may advance fo Grantor under the Credit -
“Agreement within' twenty (20) years frcm the date of. this Mortgage to the esme extent as if such future

advance were matde as of the date of the exccuttcn of this Morigage, The revolving line of credit
obligates Lender to make advances to Grartor =2 long as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such stivances may be made, repald and remade from time

. finsnce charges on such balance af a fixed or variabic rziy or sum as provided in the Credit Agreement,
~ any femporary overages, other charges, and any amouirts 2xpended or advsnced as provided in this

paragraph, shell not exceed the Credit Limit a5 provtded : the Credit Agreement. 1t is the intention of

- Grantor and Lender that thia Morigage sacuras the balance outttandiag under the Cr2dit Agreement from

'tmrotrmerromaemupromcmnmnuprwmabovemwrmmrmmmu Atnotime

- - 'shail-the -principal amount of Indeitedness sacured by the Mcrtgagp. 7.4 includlng sums advanced to-

--protecl the secuiity of the Mortgage, exceed $100,000.00;

" Lender. The word "Le_nder" means Pete'son Bank, its successors and asstgnr. fhe Lender is the mortgagee :

_under this Mortgage.

Morigage, The word: "Mortgage means. thls Mortgage between Grantor and Lenmv‘ mnd lnctudes without

limitation al assignmertts and securlty interest provisions relatrng to the Persons:! Propertv and Rents

Personal ‘Property. The words "Personal Property™. mean all. equipment, ﬁxtures, and oher articles. of

‘personal property naw, or hereafter owned by Grantor, and now or hereafter attached or affixed. to the Aeal
 Property; together with-ali accessions, parts, and additions to, all replacements of, and all substttutions for, any

of such property; and. together with. all proceeds 'inctudirtg without timttation all ‘insurance proceeds and

: retunds af premiuma) trom any sale ar other disposrtron of the Pruperty
_Property The wcrd 'Prauerty means cotlectlvely the Rea! Property and the Personal Property

Real Properw “The words "Real Propetty mean the property interests and rtghts described abuve in the"

K "Grant ut Mortgage" sectton N
Retated Documntc The words "Retated Documents" mean and include wtthout Hmitatton all prormssory

notes. credit ag'eemertta. foan agreements environmental’ agreements, guaranttes. security agreements,

‘mortgages, deeds of trust, and alf other trtatruments. agreements and documents whether now or. hereafter
. axtsting, executed in connectlon with the lndebtedness '

Rerttu. The word "Rents" means all present and future rents. revenues ancome tssuea, rcyalties. proﬁts, and
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“other benefils derived from the Property. ' N

"THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
~AND. PERSONAL PROPERTY, IS GIVEN TO:SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE 'RELATED
'DOCUMENTS. . THIS MORTGAGE IS, INTENDED. TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
'SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND: ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO' THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS:‘MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: = -

- PAYMENT AND PERFORMANCE. Exceft_ as mtherwise provicied in this Moftgage, Grantor shall pay to Lender all
'~ amounis secured by this Mortgage as they become due, and shall strictly perform all of Grantor's. obligations -
under this Moitgage. o S - S - R . S ,
'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Gramor's possession.and use of

the Property shait L. qoverned by the following provisions: o O B
~ Possession and “is®. - Until in default, Grantor may remain In possession and control of and operate and
manage the Propert, nd collect the Rents from the Jro'pgny. ' S pe S
to Mairdsin. Gicotor shall maintain the Property in tenantable condition and promptly perform ail repairs,
-replacements, and maitteaznce necessary 10 preserve its value. ' . o
‘Hazardous Substances. 7av. terms "hazardous waste,” “hazardous substance,” "dispcsal,” “release," and
“threatened release,” as vcd in this Mortigage, shall have the same meanings as set forth in. the
ComPrehensive Environmental P sponse, Compensation, and. Liability Act of 1980, as amended, 42 U.S.C.
~ Section 9601, et seq. ("CERCLA™ Y& Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 ("SAﬁA") the Hazardous Mnlef!::*g Translponation Act, 48 U.S.C. Section 1801, et seq., the Resource
- Conservation and ‘Recovery Act, 42 {".S.C. Section 6801, et seq., or cther appiicable state or Federal laws,

- rules, or regulations adopted nursuant 12 ';rjho! the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also inciude, without fiw.itemn, ?atroiaum and petroleum by-products or any fraction thereof
and asbeatos.. Grantor represents and wanan.s o Lender that: (a) During the period of Grantor's ownership

- of the Property, there has been-no use, gen.ration, manufacture, storags, treatment, dis -release or
tiveatened release of any hazardous waste or sJbst=nce by any person on, under, about or from the.:Pi'openPr:
(b) Grantor has no know. of, or reason o bel eve there has been, except as previously. disciveed 1o -

. .- and acknowledged Ie;g or in‘writing, (i) any uca - generation, manufacture, storage, treaiment, disposal; .~
~redease, or threatened. release of any- ous wasta 7 aubstance on, under, .about or from the Property by
- any piior owners or occupants of the,l?r_oggg«_or (i) ary wctual or threatened fitigation-or claims:of any kind - -
.- by any person relating to such matters; - j
- Lender in.writing, (i} neithes. Grantor nor. any tenant, contracio’, agent of other autharized user of the Property -
. .shall usa; genorate, manufacture, stofe, treat, dispose of, or ridsase. any hazardous waste or substance on.
" . under, ‘about or from the Property and (i) any such activity shail be conducted in_compliance with all-

“(c) Excegt ap oreviously disciosed to and acknowledged by

- able federal, state, .and local laws, regulations and ordinanczs, inzluding- without limitation® those laws; . '- -
regulations, and ordinances described above. Grantor authorizes we:wlor and-its agents 1o enter upon the - .

. Property to make such inspections and tests, at Grantor's expense, &t Lender may deem appropriate to
. determine compiiance of the Property with this section ol-the-Monggge. Ay inspections or tests made by
Lender shall be for Lender's :purposes only and shall not be construed to i eale any resPonalbil or liability
on the part of Lender to Grantor or to any other parson. The represantations ara, warranties contained herein
ars based on Grantor's due diligence in investigating the Property for halzrdons waste and hazardous
subgtances. Grantor hereby . (a) releases and waives any future claims againr( Londer for indemnity or -
.. contribution in the event Grantor becomes liable for cleanup or other. costs: under =y such. laws, and~ (b} -
agrees to Indemnily and .hold. harmless Lender against -any :and -ali claims, - logsss’ -:lahlliﬂes-,-:da_mgge. e
- Penamae ‘and expenses which Lender may directly or. indirectly sustain or suffer resuit’og from'a breachof
g‘asectfon‘af the Muret!gaga Qr &8 a conseguence of any use, generation, manufacture. s*.arage”diaposal, '

reiease of threatened release occurring prior (o Grantor's ownership ar interest inthe Property; whether ornot

_ the same was or should have been known to Grantor. The provisions of this section of the Morigage, - -

;] SN
including the obligation to indemnify, shall surviva the d!paymnt‘of'the indebtedness and -.the,satisf_actlon‘and a
reconveyance of the lien of this Merigage and shal! not be affected by Lender's acquisition of any interest in
the Property. whether by foreclosure or otherwise. S R R Co

~ Mulsance, Weste. Grantor shall not cayse, conduct o permit any nuisance nor commit, permit, ar stiffer any;;,t-'@;é :

stripping of or waste on or to the Property cr any portion of the Propetty, Without limiting the. enherality of the .
- T

e right 1o-remove, -any timber, mineralsx pu

Wn . Grantor will - not remove.-o;,gram'to any other _ |
{inc uc_l'lngg oit and gas), soll, gravel or rnck products vyﬂhout the prior written consent of Lender.. .- "% - it

" Reinoval of knprovements. Grantor shall not demolish ‘or remove any Improvements from the Real Property: 215 .
without the prior written consent of Lender. As a condition to the Arem%valpof‘any Improvements‘,:-l.‘ende:pmm?i% D

-+ Improvements of at least equalvalue. - T T T T ST AT T
~Lender's ‘Rlsht to Enter. Lender and Its agents and represenilatives may énter upon the Real Property at all™
- reasonable tmes to attend to Lender's interests and to inspect the Property for purposes of Grantor.s.

_compliance with the terms and conditions of this Morigage. -~ R - A
. Compliance with Governmental Requirements. Grantor shall promptly comply whh. alt laws, ordinances, and. - R
regu atlonq.“now or hereafter-in effect, of ali govemmenl_al_ guthoritiga applicable 1o the use or pcgupgncy-‘of the - 7

require  Grantor 1o make - arrangements satisfactory to- Lender -to . replace quch;,l,rnprqvemantsriwltt g

W
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Property. Grantor may contest in good faith émy such law, ordinance, or regulatibn and withhold compliance:
- during any proceeding, including a propriate appeals, so long as Grantor hag notified Lender:in writing prior to

aoiné;- so and so lon& as, in Lender's sole opinion, Lender's interests in the Pi:'qpefg are not jeopardized.
Lender may require:Grantor to' post adequate security or & surety bond, reascnably s

1o Protect. Grantor agraes neither to.abandon nor leave unattended-the Property. Grantor shall o all
ion to those acts set forth above in this section, which from the character and use of the
_Property are reascnably necessary to protect and preserve the Property. : '

DUE ON SALE - CONSENT BY LENDER. Lender may, at-Ms option, declare immediately due and payable all
'sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether. voluntary. or
involuntary, whe'nar by outright sale, deed, instalment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease~option: contract, or by sale, assignment, or transfer of any
beneficial interest in or.ic any land trust holding title to the Feal Property, or by any dther method of conveyance
of Real Property interest.. ¥ any Grantor is a corporation, partnership or limited liability company, iransfer aiso
‘includes any change in owne:ship of more than twenty-five percent (25%) of the voting:stock, partnership interests
-or limited liability company intererts, as the case may be, of Granto’, . However, this option shall not be exercised
by Lender if such exercise is previoited by federal law or by IHinols law. _

B ‘{‘Au)rttiggggﬂn LIENS. The following pravisions relating to the taxes and liens on the"QFropeny are a part of this

PR

- Grantor shall name ‘Lender as an ad
. proceedings. - '

taxes, agsessments, water charges anc mewer service charges levied against or on account of the Property,

. and shall pay when due all claims for woo-done on or. for services rendered or material furnished to the
‘Property. Grantor shall maintain the Property f:ee of all liens having priority ‘over: or aqual 1o the interest. of.

Lender ‘under this Mortgage, except for the Py of taxes and assessments not due, except: for the Existing

- Indebtedness referred to below, and except as utherwise provided in the following paragraph. .

Rlﬂ‘hl To Contest. Granter snay withhold payment af any tax, assessment, or cialm in connection with a good
faith dispute over the:obligation to pay, so long as Lerde.'s interest in the Property,_is:not eopardized. if alien

arises or is filed as a result of nonpayment, Grantor szl within fiteen (15) days after the lien arises or, if a-

lien is filed, within fifteen (15) days after Grantor has nouce ¢! the filing, secure the discharge of the fien, or if
requested 'by Lender,: deposit with- Lender cash or a sufic.emt corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge th¢: lien plus any costs and attorneys’ fees or other

charges_that could accrue as .a result of a foreciosure or 'ss!z under the Tien, In:any contest, Grantor shall

f
‘defend itself and Lender and sha!l-sal!sir any adverse judgment oeixre enforcement nst the Propery.
ditional cbligee under any. surety bond: furnished -in the contest

‘Evidence of Paymeiﬂ.' Grantor shall upbn demand furnish to Lender satisfeitory avidence of payment of_'the
taxes or assesaments and shall authorize the appropriate ramental officiu to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. : ) :

‘Notice cf Construction. Grantor shall.notify Lender at least fieen {15) days befors any work is commenced,

* any services are furnished, or any materials ‘are supplied ta the Property, if any mecheric's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materiais. “araor wil upon request

~ of Lender fumish to Lender advance assurances satistactory to Lender that Grantor car 2:d will pay the cost

of such limprovements.. o e J
OPERTY DAMAGE INSURANCE. The following provisions refating to ihsuﬂng'théjProperty a -a part of this

.. Morgage. . , .

&

1,

- coverage in favor of Lender will not be im?ajred
. other person. Should the Real Property at any time become
the Federal Em e;lgav Management Agency as a special flood hazard area. Grantor agrees to obtain and
: er |- Insurance, 10 the extent -such insurance is required by Lender and.is or becomes
- -available, for the term of the'loan and for the full unpaid principa!l balance of theloan, or the maximum-limit of -
- coverage that is available, whichever is less. . - B o

- maintain Federal Flo

Maintenance of Insurance. Grantor shall procure and: maintain polici'es of fire insurance with standard

extended coverage - endorsements on a replacement basis for the full insurable value covering all
Improvements on the:Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lencer. Policies shall be written by such insurance companies

amnd in such form as.may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of

- coverage from each insurer containm?ea stipulation that coverage will not.be cancetted or diminished without a

n natice 1o Lender.and not containing any.disclaimer .of the insurer's

‘minimum of ten (10) days’ prior w

liability for tailure to give such notice, Each insurance policy also shall include: an endorsement providing that -
in any way bly any act, omission or default.of Grantor or-any .
ocated in an area desi¢nated by the Diractor of -

Application of Proceeds. Grantor shall promey notify Lender of any loss or damaﬁe to the Pr'\g%erty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15* days of the:casualty. ‘Whether or not

.. Lender's security Is impaired, -Lender may, at its election, apply the proceeds: to- the reduction of the

“Indebtedness, payment of any lien affecting the Prcperty; cr the restoration and repair of the Property. |If

MORTGAGE Page 4

isfactory to Lenaer, t-

Payment. Grantor shall pay when du (and In all events prior to dellnquencg? all taxes, payroll taxe% special

i
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.?

Lender elecis to apply the proceeds to restoration and repalr, Grantor shall repair-or replace the damaged or
destroyed Improvements in a-manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or relmburse Grantor from the ‘proceeds for the reasonable cost of rapair. or restoration |f

. Grantor Is not in'dstault hereunder, -Any proceeds which have not-been disbursed within 180 days afer their
-receipt anc. which:Lender has-not. committed-to the repair:or-restoration of- the Property shall be used-first to.

" pay any amount owgt(? to Lender ‘under this Mongﬁsﬁ.-than ‘to.prepay accried Interest, and the:remainder, if
any, shali be applied to the principal. balance .ol the Ihdebtedness. If Lgnde,r‘-:holds any. proceeds. after
payment in full of the Indebtedness, such proceeds shall be:pakito Granter, ™~ -~ 70

Unexpired Insurance at Sale. Any unexpired. Insurance shall Inure to the benefit of, and pass to, the

~ purchaser of the Property covered by this Mortgage at-ang trustee's sale or other sale iisld under the
provisions of this Mortgage, or at any foreclosure sale of such Property. - e

. Compliance ‘with Existing indeblednesas. During. the period in. which Existing indebtedness described
~ below is in effact, com ﬂanca with the_lnsurange osieuons contalneda‘}g'theL lnsgtrumem avidencing - such

- Existing -Indebtedness shall conatitute compliance with the insurance provisions under this Mortgage, to the
extent compiianze with the terms of this Mortgage would: constitute a duplication.of insurance requirement, . if

_ any proceeds dom the insurance become pa)‘able on loss, the provisions In-this. Mongage for divigion of
o “m' :sr;al_l a2oly only to that portion of the proceeds not payadle to the holder of the Existing

EXPENDITURES BY LE20%R, i Grantor falls ta comply with any provision of this Mon?age,. includier':ﬂ. any
obligation to maintain Eicurg Indebtedness in standing as required below, or it any action or groce ng is
- commenced that would maeriaily affect Lender's interests In the Pro?eny Lender on Grantor's behalf may, but
shal! not be required to, take apy action that Lender deems appropriate, Any amount that Lender expends: in 80
- doing will bear interest at the raie oravided for in the Cregit Agreemeni from the date incurred or paid by Lenderto
the date of regaajymem by Grantui. = All such expenses, at Lender's option, will }a) be payable on demand, (b)-be. -
added to the balance of the credit lin2 2n2 be‘apportioned among and be payable with any instaiment' payments to
bacome due during either (i) the term ¢ anv applicable insurance policy of (i) the remaining term of the Credit
Agreement, or (c) be treated as. a balloca payment which will be due and: payable at the Credit Agreement’s:
maturity. this ortgage aiso will secure payment of these amounts. The rights provided for In this paragraph
shalt be in addition {o-any other rights or any resnedies to which Lender may ba entitied on account of the default,
: Arg-such action by Lender shall not be construed a8 curing the default so as to bar Lender from any remiedy that
- It gtherwise would have had. - e . : R
gonl?nsgw, DEFENSE OF TITLE. The following provie!sns relating to ownership of the Property are'a pait of this
o %, -Granter warrants that: (a) Grantor holds

| % end marketable tile of record to the Property in fee
and clear of all liens and encumbrancds otie; than titose sot forth in tha Real Pro ‘description

: g, free RS
- .- In'the Existing Indebtedness saction below or in any i izsurance policy, title raport,.or fina ‘title opinion” - §
- issued In favor of, and accepted. I% Lender in connection vit'. this Mortgage, and () Grantor-has the full - g

 right, power, and authority to execute and deliver this Mortgags 14 Lender,

Defense of Title. - Subject to the exception In the paragraph apove ~Grantor warrants and will forever dafend .
. the title %o the Propen% against the lawlul claims of all persons. ' In-ih2 event any action or proceedig'g Is -
commenced that questions Grantor’s title or the interest of Lender unrar this Manga?e, Grantor snall-defend
the action at Grantor's expense. Grantor may be the norninal_,:any in‘such proceeding, but Lender shall-be
entitlad to panticipate in the procésding and 10 bs represented In the proczering by coungel of Lender's own
cholce, and Grantor will delivar, or cause to be delivered, 10 Lender such insiruinents as Lender may request
~ from time to time to- permit such participation. A : i . S

. Compllance With Laws. Grantor warrants that the Property and Grantor's use ot Pic Property complies with
- all existing applicable laws, ordinances, and regulations of governmental authorities,. . - ST
s STING - INDEBTEDNESS. - The following provisions - concemning  existing. indebtad acs (the - "Existing
~ Indebtedness”) are a part of this Mortgage. - =~ = - _ R 7o T T :
- Existing Lian. The llen of thig Mort?a securing the indebtedness may be secondary and lnwriorto the lien -~
sacuring payment of an axistinﬂobl ion to Liberty Federal deacribed as: Morntgage dated August 14,1992 -
- and recorded &s Document No, 92642050. The existing obﬂg'aﬂon has a current principal balance of
... approximately $47,506.00 and. I8 in the originai principal amount of $72,000.00, - Grantor expressly covenants
. and agrees to-pay, or see to therraymem of, the Existing: Indebtedness and to-pr ent:an&-ue;lauﬂ on su-; - |
. indetitedness, dny default under-the instruments evidencing such indebtedness, or any default under a v :
- security documents for such indebtedness. . : SRR S e

No Moditication. Grantor shali not enter into.any agreement with the hotder of any mortgage; deed of trust, (B8
other security agreemerit which -has. priority over this Mcn&aeg t(:]y which that agreément is modified, amend AR
extended; or renewed without the prior written consent of Lender.  Grantor shall nelther request nor accep®as

37y fuure advances under any such security agreement without the prior written consent of Lendar. " X
CONDEMNATION. The following provisions relating to condetmnation of the Property are a part of this Mortgage. % R
. Apdlication of Net Proceeds. If all or any part of the Property is condemned by eminent domainproceedings™ -

o] _anou‘?rqcaeding-orwpu:chaae n !ieuyb%ndemnaftiggﬁ?.yander. may at ‘_na'-;g!ecﬂnn\raquirﬁ:thgt all‘_vor--‘-aqu;av?‘._a L
s o0 of the net -proceeds:of the award be appiied to:the indebledness or the repair. of restoration: of the' & . .
- . Property, ‘The net proceeds of the award shall mean.the. award aler payment of -all reasonable costs, * = . |
- . -expenses, and attorneye’ fees incurred by Lendes in connection with the condemnation.” - L

. Proceedinga. It any proceeding in condemnation is fled, Grantar shall. promptly. notity Lender in‘writing, and.
" Grantcr shal pmmpug take such steps as may be necessary to defend the action and obtain-the'award. ..~

(R




.} . Grantor may be the: nominal

in-such progeeding, but Lender shail: be erititted ‘to' participate in the
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. | a -
i e proceeding and to be represen?edr?n the proceeding by counsel of its own choice, and Grantor' will deliver or

o Sgggggg‘m delivered 10 Lender such instruments-as may be requested dy it from time to time to permit such

~IMPOSITION OF TAXES; FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravision

_refating to governmental taxes, fees and charges are a part of this Mortgage: -

. Gurrent Taxes, Feea and Cherges. U ‘:equest by Lender, Grantor shall .execute such documents in -
~* . addition to this Mortgage and take whatever other. action is requested by Lender to perfect and centinue

= Lender’s lien on the Heal Property.: Grantor shail reimburse Lender for ail taxes, as described below, together

- with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

. taxes; fees, documentary stamps, and ather charges for recording or registering thic Mortgage. A

- Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of

- Mongage or upon all or any part of the Indebtedness secured by this Monga y :{b) a specific tax cn Grantox

* which Granto’ s authorized or required to deduct from payments on the Indebtedness secured by this type of .-
'~ Mortgage; (€) 2-tax on this type of Mortgage chargeable against the Lender. or the holder.of the UCredit

Agreement; anc /) a specific tax on ali or any portion of the Indebtedness nr on payments: of principal and
. interest made by arurtor. ‘ ‘ 3

© Subsequent Taxes, . *-any tax to which this section applies is enacted subsequent to the date of this
- Mortgage, this event saa! tiave the same effect as an Event of Default (as defined below), and Lender may-
- exercise any or all of its av.iable remedies for an Event of Default as provided below unless Grantor eftt.er
{a) pays the tax before it Ler.omes delinguent, or gia) contests the tax as Bgovided: above in the Taxes and
tgecs%ecﬂon and deposits «.in Lender cash or a sufficient corporate surety bond:or other security satisfactory
- . 1o Lender. T . . ‘ )
- SECURITY AGREEMENT: FINANCINC STATEMENTS. . The following provisions relating to this Mortgage as a
security agreement are a part of this Mortage. - _ ‘ :

“Security Agreement.  This instrument sidii constitute a éa'gcurln".agréemeht to ths extent any of the Property
“constitutes fixtures or other personal propc:fty, and Lender shall have all of the rights of a secured party under
-the Unifurm Commercial Code as amended \*< time to time. :

Securily Intérest. Upon request by Lender, Grant2r shall execute financing statements and take whatever
other action is requested by Lender to perfect ind continue Lender’s security interest in the Rents and
Personal Property. -in addition to recording thig Mortzage in the real property récords, Lender may, at any

. time and without further authorization from (rantor, fi.e 2vecuted counterpants, copies or reproductions of this

. .Mu_ﬂFage;as a financing statement. " Grantor. shall relmburee Lender for all expenses incurred in perfecting or
“continuing this security interest. Upon default, Grantor sre’ +ssemble the Personal Property in @ manner and
at'a place reasonably.convenient to Grantor and Lender anc rieke it availabie to Lender within three (2} days
after receipt of written demand from Lender. ‘

Addresses. The mailing addresses of Grantor {debtor) and Lend<r (secured party), from which Information.
concernin‘g the security interest granted by this Mon?'age.may be "biained (each as required by the Uniform
Commerctal Code), are as stated on the first page of this Mortgage. '

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fcllowing provisions elating to further assurances and
at_to_rney—-in-!act are a part of this Morntgagea. '

Further Assurances. At any time, and from time to time, upon request of Lend, Grantor will make, execute '
. and deliver, or will cause to be made, executed or delivered, to-Lender or to Lenrar's designee, and when
‘requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cise may be, at such times
and in such offices and places as Lender may deem apprapriate, any and all such: imurt .aqes, deeds of trust,
security deeds, security agreements, financing statements, continuation. statements, stiuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender;"be‘n';rasarg-or desirable:
in order to effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the. Cradit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security interetts created by this
ortgage on the Properiy, whether now owned or hereafter acquired by Grantor. -Unless pronibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

& Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

. ‘

do-so for and in the name of Granfor and at Granfor's expense. For such- purpeses, Grantar hereby
irravocably appoints ‘Lender as Grantor's attorney-in-fact for the purpose of making, exscuting, dellvering,
filing, recording, and :doing all other things as miay be necessary or desirable, in-Lendet's sole opinion, to

o tﬁl« accompiish the matters referred to in the preceding paragraph. '

Y
LS

‘@{FULL PERFORMANCE. _If Grantor pays all the Indebtedness:when dua, terminates the credit line account, and
therwise performs all the obligations imposed. upon Grantor. under this Morigage, Lender shall execute and
eliver to Grantor a suitable sawrsfaction of this Mn;tsgaga.andesuitable statements ol terminaticn .of any financin

statement on file evidencing Lender’s security interest ini the Rents and the Personal Property. Grantor will pay, i
ermitted by applicable law, any -reasonahble termination fee.as determined by. Lender from time to time. - I,
wever .;éabyment is made bx Grantor, whether voluntarily or ctherwise, or b{ guarantor or-by any third paity, an
the Indebtedness and thereafter Lender is forced to remit the:amount of that payment (a) to Grantor's trustee in

bankruptcy oF 1o any similar ﬂper:mn under .anY federal or ,statebanknaxtucy law or law for the reliet ¢t debtors, (b}

~ by reason of any judgment;. decree or order ol any court ar administrative body having-jurisdiction over Lender or

any of Lender's property, of {c& bPr reason of any settiement or comprise of any claim made be/ Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaki for the purpose of

*
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EE -.hg this paragraph Include, without

enforcement of this Mortgage and this Mortgage shall continue to be effective or shall ba reinstated, as the case

emv?g ber notwithstanding any -cancellation of this Mortgage-or of -any:note. or-other instrument or agreément
encin
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0. the Indebtadness. and the Property will. continue to secure the amount repaid or-recovered 1o the same

-extent as I that amount never had.been. ori inally. received: by 'Lender,-and Grantor- shall be bound: r,y any

Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigagei '~ =~
DEFAULT.  Each of the foliowing, at the option of Lender, shall constitute an ‘event of default ("Event.of Détault™

under this Mortgage: (a) Grantor commits fraud: or makes. a.material misrepresentation at any-time'in connectlon

with the credit line account. : This. can include, for axam&oa,a false statement about Grantor's income, assets
liabilities, or-any:cther aspects of Grantor’'s financial condition. , ‘epaymer
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or

-Lender's rights in the cclfateral - This can include; for exampie, fallure to-maintain required insurance, waste or

destructive use of the dwelling, fallire to pay taxes, death of all persons liable on the account, transfer of title or
anather lien, or the use of funds or the dweliing for'prohibited. purposes.

Elaﬁdngrs AND REMZDIES ON DEFAULT. Upon the occurrénce of any Event of Default and at any time thefeafier,

at its op’cn. may exercise any ohe or more of the following rights and remedies, in addition to any]other

rights or remedias prvided by iaw:

. (b) Grantor does not meet the repayment terms of

gale of the dwelling, creation of a Iian‘on_tha-dwelll'_ra without Lender's ‘permission, foreclosure by the holder of .

Acgelerale Indeb/ernass. - Lender shall have the rin"ht'. at its option without notice to Grantor to declare the

- ontire Indebtedness 'minediately due and payable, including any prepayment penalty which Grantor would be
- required to pay., , - S S e

remedies of a secured party: u'ider the Uniform Commercial Code.

© UCC Remedies. ‘With resexi to all or-any pan of the Per'sonal'Prdpeny. Lander shall have al t‘h"'e"rightfs arid :

* Callect Renta. Lender sheii have the right, without notice to Grantor, to take possession of ths Property and
collect the Rents, including amaurde past due and. unpa:dthignr? apply the net proceeds, over and above

Lender’s costs, against the Indsbieuness. In furtherance o

ht, Lendar may require any enant or-cther

al o
user of the Prm 1o make paymen’s of rent or use fees directiy to Lender; "I the Rents are collected by
0

Lender, then r irravocablr deslanates Lender as Grantor's aftorney-in~fact to endorse instruments
ved in payment thereof in the nama ¢4 Grantor and to negotiate the same and collect

roce! the proceeds.
Payments by tenams or other users to Lendar in response to Lender's demand shall satisfy the obligationsfor- = §
whmetha- pyaymema -are made, whether or ;0. .an\,Po ;;}%%er. grounds for the demand existed. - L’gnatllqr may -

exercise its rights under this subparagraph aither in narson, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the righ to'be placed as mertgagee In possession or fo have a. .

raceiver appointed to take possession of ali or any part of the Bropeny, with 1

e proceeds, over
mortgagee in opgaesslon or receiver may serve without 0o If pern :
appomntment of a receiver shali exist whether or not the arparent ‘value 0f-the Property. -exceeds the

: ‘:W;?Jggnass by a substantial amount, Employment by Lender ="l not disqualify & person from serving as a

operty, 10 operate ihe Pr : eggdln forecleewraor sale, and to coll%c%‘otﬁg‘rﬁgrﬁ;o}regtﬁﬁg%g opernef
‘ ‘Pr - . NP E \ 10 . He-Hor e P [
th Fou m E:bove‘t @ cost 0.t receivarsh{g.—..a aingt the: Indebtedness. . The =~

mitted. by law. Lender's. right to the .

 Judicial Foreclosure. Lender may obtain a judicisl décreq foreclosin Grantor's interest in ail or anypartof

the Property. - : . - o
- Deficlency Judgment. - |f permitted by applicable law, Lender 'may ob:air a judgment for any. deficienc

remaining in the Im:lebmdnaggr due to Lgndg? after application of all alynoums recejlveg from the exgrclp'e' of thg
- rights provided in thissection. .~ ~ -~~~ SR R

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit:
. Agreement or available at law or.in equity. A R . 1Al o

~have the. property marshalled. -in exercising its rights and'remsdies; Lender:shail'be free i« cell ali'or any part
of the Froperty tagether or separately, in one sale or by separate sales. - Lender shall be c».jnﬁ*!_::d; to bid at any
~ public sale on ali ar-any portion ot the Property. ST mio s e TN T

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dp'la'ce'fof ﬁﬂypu'bil’c'?-éale’ol‘ the

ed disposition of the: Personal

Personal Property or of the time after which anr‘ private sale or other Inten 08
mean notice given- at least ten ,(1!))-daya',bafora;':the time of

Property is to be made. Reasonable notice shal
. the sale or digposition. - - e LT e L
‘Walver; Etection of Remedies. A waiver by any party of & breach of a pravision of this. Mortgags shall not:
constitule a walver of or prsjudice the '8 rights otherwise to demand strict.compliance with:that provision’

L1

on to-make expenditures or take action to perform an cbligation of Grantor.under this- -

o ‘?r ang‘ -o!alg]e&'_ apnrovlslon. Election by Egr?arto pursue any remedy shall. not exclude pursuit of -any .other;..
Mortgdge after fallure of Grantor to rm shali not affect Lender's right to-declare a default and exercise its

_remadies under this Mortgage. - Lo

Atiorneys' Fees: Expansss. . If Lender nsttutes any sit or action to_enforce’ any. of the tefms. of thii

- Mortgage, Lender-shall be emitled to recover such sum as the .court. may adjudge reasonable.as aft

i

1

- Sale ot the Properly. To the extent permitted by applicable law, Grantor hereby walves sny and all right 1o

% |

1

5

i

as
2
. E . " "

}

faesatgg:'il-and_ on any appeal. Whether or not any. couri-action Is involved, all reasonabie expensea‘ii?éarred Ce
“by Lander that in: Lender's: opinion are,-necw n&agg.,ﬂme for the pratection’of . its® interest - or the -
n

, es8. fe on ‘demand.and. shall bear interest
from: the date of expenditure until reﬁﬁ‘ld at the rate providsd for inp&%%redit Agreement. Expenses covered

nt
‘ itation, however subject to- any fimits' under icable: law, Lender's -
.aftorneys’ fees and Lender's legal expenses whether ,or-nétectthara' iaya lawsuit, |n'c_13§ﬂ es 1

g attomeys’ fees for .
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. bankruptey ‘proéegggr;i% Jihcludlng efforts to modify or vacate any automatic stay'or injunction), appeals and

-any anticinated gment collection services, the .cost of searching records;- obtaining tiie reports
_(inclugigg fareclosu_ref_reparts)é survayors' reparts, and ‘appraisal fees, and- title insurance, to the extent
‘[{.ﬂ&m_m by applicable law. Grantor also will pay any court costs, in addnion_ to all other sums provided by

_NOTICES TO GRANTOR AND OTHER PARTIES. Any riotice under this Mortgage, inci'udihg without limitation any

notice of default and any. notice of sale to Grantor, shall-be in. writing, mag‘ be be sent.by teleficsimilie, and shali -
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, ar, if
malled, shall be deemed-effective when deposited in the United States mail first class;; certified or registered mail,
postage prepaid, directed 1o the addresses shown near the beigigning of this Mortnqnge;}'ﬁ:Anly party may change its
address for notices under this Mortgage by giving format written notice 1o the other .parties, specifying thal the -

- purpose of the notice is to.change the paity’s address. Al copies of notices of foreclosure from the hiolder of any

“fien. which has priority over this Mongage shali be sent to Lender's address, 88 shown nedar the beginning of this .

Moitgage. For notice-puirposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

- MISCELLANEQUS F ROVISIONS. - The following miscelianeous provisions are a part of this Mortgage:

5247

11

»+ Grantor’s obligatione ‘as to any future transactions. Whenever consent by Lender is required in tt -
© + the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

“Amendments. rhis Mortgage, together with any Related Documents, constitutes the entire understanding and

‘agreement of the rurieg as 10 the matters set forth in this Mortgage. No alteration of or amendment to this .

‘Monigage shali be ~de_tive unless given in writing and signed by the party ar parties sought to be charged or
- bound by the aiteratior or amendment. o S . :

~ Applicable Law. This Mc/trsge has been delwérad o Lender and acoepted%‘-_ﬁy Lender in the State of
- Jilinols, This Mortgage shii be governed by and consirued in accordance with the lexs of the State of

" lifinols. - L . : _ ‘ _
Caption Headings. 'Caption headings i this Mortgage are for convenience purposes only and are not to be
_qu'gd'lo Interpretggr Qg!ir% the provisngms of thls_Mogggge.{&. e - ! o

mr There shall.be no merger of the._inlerest or estate created by this Mortgage with any other interest or -
'co'n sgnlnoghl?e rm'gpeny,at any time held Ly or for the benefit of Lender.in any capacity, without the wrilten
o flender, . ) o _

~ Multiple Parties. - All obligations of Grantor under i Mbﬁgage shall be oint;and-;;several'.fanp all references
to-Grantor shall mean each and every Grantor. This means thal each of the persons signing below is
responsible for ail obiigations in this Mortgage. _ '

Severability. If a court of competent jurisdiction iinus.any provision of this Mortgage to be invalid or
‘unenforceable as tc any person or clrcumstance, suct, nding shall not render:that provision invalid or
-unenforceable as to any other persons or circumstances,: ' “sasible, .any such ‘offending. provision shall be
deamed to be modified to be within the limits of enforceabiiy or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provic.uns of this Mortgage in all other respects shal!
remain valid and enforceabie. - ‘ S ‘ L ‘

- Successors and Assigns. Subject to the iimitations stated in this me:snage on transfer of Grantor's interest
-this Mortgage shali be binding upon and inure to the benefit of the pznies, thelr successors and assigns. it _

. ‘ownership of the Property becomes vested in a person other than Graney,. Lender, without notice to Grantor

- may:deal with Grantor's successors with_reference to this Mortgage @ (he:indebtedness by way o
X {gab%at:e%?‘%% 3or extension without releasing Grantor from the obligations of this mortgage or liabHity under the
. e . . . o . . . . .

" Time Is of the Egsence. Timeis of mé essence in the performance of this Mongai_ie. . . -

-Waiver of Homestead Exemﬁuon. Grantor hereby roleases and waives all .righis ‘and benefits of the
homestead exemption laws of the State of iliinois as te all Indebtedness secured by this Wortgage.

Waivers and Consents. Lender shall not be daemed to have waived any rights under this Migage (or under
the Related Documents) unless such walver is in writing and signed by Lender, No-delay ¢ umission on the .

. part of Lender in exerc sln% an’&-ri ht shall a?f)erate as a walver of such right or any other right. A waiver by.
-any party of 2 provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

- 10.demand strict compliance with that provision or any other provision. No prior waiver by Lender, aor any
“Zcourse of dealing between Lender and Grantor, shali constitute a waiver of any of. Lender's: riB?ts or any of

~ Instances where such consent is required.

\

is Morlgage,
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- EACH GRANTOR Acxnowusuees HAVING. READ ALL THe PROVISIONS OF THIS MORTGAGE AND EACH
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("rdﬂam C. Sovleratrom

INDIVIDUAL ACKNOWLEDGME

“OFFICIAT § AL

| o . : _ : ‘- - GINA BECCT-.
" L -
[ ATE. OF / \ ? NOTARY PUBLIC, STATE OF II.LINOIS
y Commission Expiras osfzaf%

COUNTY OF Loo K

- On'this day before me, the undersigned Notary Fuvs'is, personaily appeared Melvin R. Soderslrom and Joanm c.

-Sodefsirom, to me known 1o bé the individuals descrivexd:in and who executed the Mortgage, and: acknawledgw

- that they’ signed the Monqage as thelr tree and vousr\tw act and deed fur the usea and purposes therein
‘. mentioned. : ;

Given undnrmthd md oﬂlchl seal this /715 dayo' _f; 40 /[

By LM 7190/»( _ Ruld ngat

i
Notary Public in and for the State ot ___/{_

-Mycommhulon@xpku ] 7 Mﬂj?/
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