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Kuow Al Men By These Prisints, That HOME SAVINGS OF AMERICA, FSB, formerly known as Home Savings of America.
F.A., a corporation cXisting angerihe laws of the United States of America, for and in considerations, the receipt whereof is hercby
confessed, does hercby Remise, Lrivey, Release and Quit-claim unto CHARLES . VANDERWARF, A BACHELOR AND
RICHARD E. POLTORAK, A BACHFLOR all the zight, title interest, clain or demand whatsoever it may have aclfiired in,
through or by a cortain Mortgage Deed vearing date the 27th day of APRIL, A.D. 1989 and recorded in the Recorder's Ofv#in the
State of Hiinois, as Document No. 89191628 4r4 a cenain Assignmen: of Rents bearing the date 27th day of APRIL, A.Q_z',,l 98,
and recorded in ihe Recorder's Office in the Siate o5 Ninois as Docement No. 89191638, to the premises therein desciibed, ‘a;ﬁla!ed
it the Stare of IHincss, as follows, fo wit e

-

®

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PTN: 16-08-305.024-1 004
Commonly Known As: 338 N AUSTIN BLVD.,, #i, GAK PARK, L. 60302

In testimony wheveol, the said HOME SAVINGS OF AMERICA, FSB, fosmerly known as Home Saviigs of Asterica, F A., haylr
hercunts caused i1s corporate scal 10 be affixed, and these present 1o be signed by its ASSISTANT SECRLTARY and ASSISTANT
SECRETARY on this 7 day of Noveinber A.D. 1995, 7

1992196

HOME SAVINGS OF AMERICA/FSB. fvierly knovn s

HOME SAVINGS OF AMERICA, F.A.

(e //M

Emma Granilo

ela Karikitan
istapt Secretary

* BOX 333CT!
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{BTATE OF CALIFORNIA
[COUNTY OF LOS ANGELES

{On November 7, 1995 before me, Patty J. Badger, Notary Public, personally appearcd Emma Graml!o and Rafaela -
Kanlutan personally known to me (or proved 1o me on the basis of satisfactory evidence) to be the person(s) whose name(s)
l‘cs}an, subscribed to the within instrument and ackuowledged 10 me that hefshe/they cxecuited the same in hisfher/their
“Zuthorized capacity(ies), and that by his/er/their signature(s) on the instrament the person(s), or the entity upon behalf of

““which the person(s) acted, execnted the instrument,

WITNESS my hand and official seal.

Siguatu PR WPJT,JN Wooiars
* 1
Patty akgf:r :{, da Pubsic - Calilamia
E.OB ELES COUNTY
My Commission Expiras
OCT, 15, 1839

Department 7440
P.Q. Box 60020

City of Industry, California 91716-0020
CAROLYN R EVANS

Loan Number, 1063697
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/5 PER LEGAL DESCATSTION ATTACHED HERETD AND MADE A FART HEREDF.

COMMONLY KNDWN AS 330 028TH AUSTIN BOULEVARD, UNIT 1, DAK PARK, IL. 60302

PTN: 16-08-305-024-1004

UNIT NO. 3238-1 AS DELINEFATED ON SURVEY OF THE FOLLOWING DESCRIBED
PRRCEL OF REAL ESTATE (HERLINAFTER REFERRED TO AS "PARCEL ") i

LOTS 1| AND 2 IN BLOCK 1! IN THe ‘SUEDIVISION OF THAT FART OF THE

EAST GQUARTER OF THE SQUTH WEST WJIARTER OF SECTION 8, TOWNSHIF 39

NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, LYING

PETWEEN THE SOUTH LINE OF THE CRICAGC RND NORTH WESTERN RATLROAD

RIGHT-CF-WAY AND THE NORTH LINE OF DUMMY. RAILROAD RIGHT-OF -WAY,

IN COOK COUNTY, ILLINDIS; WHICH SURVEY ‘I3 ATTACHED AS EXHIKIT “"R¢

TO DECLARATION OF CONDCMINIUM MADE BY AVENIE BANK BND TRUST

COMRANY OF OAK FARK, AN ILLINDIS CORPQRATION, AS TRUSTEE UNDER

TRUST AGREEMENT DATED AUGBUST 17, 1976 AND KNOWN AS TRUST NO. .

1311, RECORDED IN THE OFFICE OF THE RECORDER QF COOX COUMTY, }g%'

ILLINOIS, AS DOCUMENT NO. 24434382; TOGETHER WITs. ON UNDIVIDED

- PERCENTRGE INTEREST INM SRID PARCEL, (EXCEPT FROM SAIL-PRRCEL ALL _ <

THE FROFERTY AND SPACE COMPRISING ALL THE UNITS THERECF A% g

DEFINED AND SET FORTH IN DECLARATION AND SURVEY) IN CHOM COUNTY, &

ILLINGIS. P.
(&)
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llen.is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it

requested by Lender, deposlt with Lender cash or a sufflicient corporate surety bond or other security

satisfactory to Lender in an amount sutficlent to discharge the lien é)lus am{ costs and attorneys'’ fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail

defend iself and Lender and shall satisfy any adverse judgment before enforcement aﬁalnat the Property.

3’3&2381 shall name Lender as an additional obligee under any surety bond furnished in the contest
ngst

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes ar assessments and shall authorize the appropriate %overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments apainst the Property.

Notice of Conatruction. Grantor shall notity Lender at least fifteen (15) days befora anly work is commenced,
any services are furnished, or any materials are supFHed 1o the Property, if any mechanic's llen, materlalmen's
lien. or other lien could be asserted on account of the work, services, or materials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Imprzeoments.

aﬂogga%lgﬂ DAMACE INSURANCE. The following provisions reiating to insuring the Property are a part of this

Meintenance of irsurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coveraye- £ocdorsemants on a replacement basis for the full insurable value covering alt. . |
Improvements on the Asa' Property In an amount sufficient to avoid application of any coinsurance clause, and. -
with a standard mortgagee clause in favor of Lender. Folicies shall be wrilten by such insutance companies .
and in such form as may br_roasonably accePtable to Lender. Grantor shall deliver to Lender cenificates of
caverage from each ingure: contalnlr!g a stipulation that coverage wiil not be cancelled or diminighed without a
minimum of ten (10) days’ pricr v/rilen notice 1o Lendeor and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement roviding that
coverage In favor of Lender will not ke m?alred in any way by any act, omission or default of Grantor or any
-pther person.  Should the Real Propurty at any time become located in an area designated by the Director of

the Federal Emargeng Managament Ajer.cy as a special flood hazard area, Granfor agrees to oblain and
maintain Fedaral Flood Insurance, to the axient such ingsurance Is required by Lender and Is or becomes
avajlable, for the term of the loan and for the fuil unpaid principal balance of the loan, or tha maximum fimit of
coverage that is available, whichever is less. -

Application of Proceeds. Grantor shail promptly 1otify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails 10 do so witnin fifteen (15) days of the casualty. Whether or not
-Lender's security Is Impaired, Lender may, at its <iection, apply tha proceeds to the reduction of the

- Indebtedness, payment of any lien affecting the Propet, or the restoration and repair of the Property. |f
Lender elects 1o apply the proceeds to restoration and regalr, Grantor shall repair or replace the damaged or
destroyed Impravements in a manner satisfactory to Lender. Lender shall, upon satisfaciory proot- of such
gxpenditure, pay or reimburge Grantor Irom the proceeds fnr/tie reasonable cost of repair or restoration If
Grantor 18 not in default hereunder. Any &)roceeda which have not oecn disbursed within 180 days after their

. receipt and which Lender has not commitied to the repair or restoratior of the Propenty shall be ‘'used first to
pay any amount owlercl_]g to Lender undar this Mongagze. then 1o prepay nsorued interest, and the remainder, if
_any, shalt be applied to the principai balance of the indebtedness. |/ Lender holds any proceeds after

~ payment in full of the Indebtedness, such proceeds shall be paid to Grantcy, -

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to .he benefit of, and pass to, the
- purchaser of the Property covered by this Mortgage at an; trustee's sale or other gale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

-.. Compliance with Exialing Indebtedness, During the period in which any Exlsting ircehtedriess described
‘below Is in. effect, compllance with the insurance provisions contained in the ingtrarent evidencing such
- Existing indebtedness shail constitute campliance with the Insurance provisions under nls Mortgags, to the
- extent compliance with the terms of this Mortgage would constitute a duplication of insuranse raquirement. if .
- .any procaeds from the insurance become payable on ioss, the provisions in this Morigage tor division of u
Frdocgtegg sahall apply only to that portion of the proceeds not payable to the holder of the Existing
- indebtedness. -

EXPENDITURES BY LENDER. If Grantor {alls to comply with any provision of this Mortgage, includin ény‘
. obligation to malntain Existing Indebtedness in good standing as required below, or if al&_ action or groc ngig - "
n S

o commenced that would materiaily affect Lender's interests in the Froperty, Lender on Grantor's behalf may ut
<. shall not be requlred to, take any action that Lender deems appropriate. Any amount that Lender expends l'n B0 .
- doing will bear interest at the rate provided for in the Nate from the date Incurred or paid by Lender to the date of
‘ repayiment by Grantor. All such expenses, at Lender's option, will (a') be payable on demand, (b) be added to the
"+ -~ balance of the Note and be apportioned among and be payable with any instaliment payments to- become due
* during either ‘i) the term of an[y applicable Insurance policy or (i) the remalningrﬁerm of the Note, ar (c) be
S treated as a halloon payment which wili be due and Pa fo at the Note's maturity. This Mortgage also will secure -
-+ payment of these amounts, The rights provided for in this fparagraPh shall be in addition to any other rights orany - |E
... .. Temedies 10 which Lender may bé entitied on account of the default. Any such action b¥| ender shall not he. - - - B
i construed as curing the default so as to bar Lender from any remedy that it otherwise would have hag. o

i -‘kargmm DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this ~
- JMongage. i . S

.- THle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property. in fog
-+ simple, free and clear of all liens and encumbrances ather than those set forih in the Real Property description -
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orin the Existing Indebtedness gectlon below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the tull
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Title. Subject 1o the exceplion in the para?raph above, Grantor warrants and will forever defend
the tltle to the Property against the lawtul claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s tile or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal me in such proceeding, but Lender shall be

~ entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be dalivered, to Lender such ingtruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor’s use of the Property complies with
. all existing applicable laws, ordinances, and regulations of governmental authoritias, '

EXISTING INDEBTEDNESS. The following provislons concerning existing Indettedness (the "Existing
Indebtetnass”) arn a part of this Mortgage. R

Exlisting Liksn. The lisn of this Mongage eecuring the Indebtedness may be secondary and inferior to an =~
- existing llen. ~arantor expressly covenants and agrees to pay, or see to the payment of, the Existing .

Indebtedness ans t» prevent any default on such indebtedness, any default under the Instruments evidencing . -

such indebtedness. ur any default under any security documents for such indebtedness. o

Default. If the paymeiw «f any instaliment of principal ar any interest on the Existing Indebtedness is not made -
within the time required s the note evidencing such Indebtedness, or should a default occur under the
instrument securing such 'ncebtedness and not be cured during any appiicable grace period therein, then, at

the oRl_lon of Lender, the Inceotadness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be In desawit,

No Moditication. Grantor shall nct enter into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which has piiority over this Mort aee tg; which that agreement s moditied, amended,
extended, or renewed without the prier written consent of Lender. Grantor shall nelther request nor accept
any futurg advances under any such securi'y agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relatino (o condemnation of the Property are a part of this Morigage.

-Apgllcation of Net Proceeds. If all or any parl of the Preperty is condemned by eminent domaln proceedings

. of Dy any Froceeding or purchasa in lieu of condamiation, Lender may at its election require that ali or any

Bort on of the nat Proceeda of the award be appiled 19 the indebtedness or the repalr ar restoration of tha

Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cur:ection with the condemnation.

Proceedings. It any proceeding In condemnation Is filea, «arantor shall promptly notify Lender in writing, and

Grantor shalt promptly take such steps as may be necessry to defend the action and obtain the award.

Grantor may be the nominal PanY in such proceeding, but wender shall be entitled to participate In the

praceeding and to be represanted in the proceeding by counsel of «s own cholce, and Grantor will deliver or

: ggxriﬂse' tgﬂbe delivered to Lender such instruments as may be requosted vy it from time to time to permit such
cipation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of thls Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal. axecute such documents in
addition to this Mortaage and take whatever other action is requested by Loader-so perfect and confinue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, a;; dejcribed below, togethar
with all expenses incurred in recording, perfecting or continuing this Morigage, inciv<iry without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortyege.

. Taxes. The followin? shall constitute taxes to which this section applles: (a) a apecific 14x upon this type of
_Mortgage or upon all or any part of the Indebtedness secured by this Mortga%e: b) & spexitic tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; {c) a tax on this typs ¢ Mongage chargeable apainst the Lender or the hnlder of the Note; and g}

& specllic- tax on all or any portion of the Indebledness or on payments of principal and interest made by

- Grantor.
Subsequent Taxes. |f any tax to which this saction_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may -
- exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either .
; ta) pays the tax belors it becames delinquunt, or &b) contests the tax 4s Rrowded above In the Taxgs and.. - .
: ; 19{18 gection and deposits with Lender cash or a sufficlent corporate surety bond or other security satigfactory
7 to Lender. A
. ~SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a -
¢~ security agraement are a part of this Mortgage. .- _ e
-~ Seeur '_A?'raemenl. This Instrument shail constitute a security agreement to the extent any of the Property -
constitutes Tixtures or other personal property, and lL.ender shall have ali of the rights of a secured party under . .
the Uniform Commercial Code as amended from time to time. _
. Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever.

- ‘other action is requested b?; Lender to perfect and continue Lender's security interest In the Rents and ...
- Personal Property.” In additfon to recording this Morigage in the real property records, Lender.may, atany .
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. lims and without further authorization from Grantor, flle executed counterparts, coples or reproductions of this

: Monlgage as a tlnanclnq statement. Grantor shall relmburse Lender for all expenses Incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property In a manner and

at a place reasonably canvanient to Grantor and Lender and make it available to Lender within three (3) days
ahter receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which Information
goncarning the security inferest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

13 FurTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
. altorney-in-fact are a part of this Mortgage.

- Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
-and- deliver, or will cause to b2 made, executed or defivered, to Lender of to Lender's designee, and when

~requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and In such officas and places as Lender may deem appropriate, any and all such monigages, deeds of trust,
securily deecs, securlty apreements, financing statemenis, continuation statements, instruments of further
assurance, ceni.cates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effect..ale, complete, perfact, continue, or ﬁresarve {a} the oblr?aﬂons of Grantor under the Note,
this Mortgage, and (- Related Documents, and (b) ihe fiens and security Interests created by this Mortgage
an the Property, whetr.er now owned or hereafter acquired by Grantor, Uniess prohibited by law or agreed to
the contrary by Lendar.in writing, Grantor shall reimburse Lender for all costs ang expenses incurred in
connection with the maiie:s ~aferred 10 In this paragraph. ‘

Attorney-in~Fact. f Granio 12ils to do any of the lhln?s referred to in the preceding paragraph, Lender may
do 50 for and in the name cf Grantor and at Granlor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as G:erior's attorney-~in~fact for the purpose of making, executing, delivering,
fifing, recording, and doing alf otkar things as may be necessary or desirabie, in Lender's sole opinion, fo
accomplish the matters referred to in *he yreceding paragraph.

FULL PERFORMANCE. it Grantor Wa s ali ike 'ndebtedness when due, and otherwise performs all the obligat!ons o
Impeeed upon Grantor under this Montgage, Lurdar shall execute and deliver to Grantor a suitable satigfaction of -
this Morigage and sultable statements of terinir.ation of any financing statement on file evidencing Lender's - -
- Securlty Intarest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any .
reasonable termination fee as determined by Lender frzim time 1o time. If, however, payment is madae by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, an the Indebtedness ang thereafier Lender -
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy of to any similar pergon under . .
any tederal or state bankruptcy law or law for the relief of Gekitors, (b) by reason of any juddment, decree or order
of any court or administrative body having Jurlsdiction over La7dzr o any of Lender’s pro'::erty. or (c) by reason of
~any settiement or comprise of any claim made by Lender with az.y claimant {including without limitation Grantor),
the Indebtedness shall be considared unpalid for the purpose of snfarcement of this ortgage and this Mort?a ]
shall continue to be affective or shall be reinstated, as the case ! 12y be. notwithstanding any cancellation of th
- Mortgage ar of any note or other instrument or a{greement avidencing tie Indebtedness and the Property will
cantinue to secure the amount repaid or recovered fo the same extent 2a If *nat amount never had baen ariginally
received by Lender, and Grantor shall be bound by any judgment, deiree, order, eettiement or compromise
relating to the Indebtedness or to this Mortgags. '

DEFAULT, Each of the following, at the opilon of Lender, shall constitute an eveni-of default ("Event of Defauit")
undar this Mortgage:

Default on indebtsdness. Failure of Grantor to make any payment when due on the-indebtedness.

Defaull on Other Paymenta. Fallure of Grantor within the time required by this *4citgage to -make 'any‘
-gayrﬂgnt_f_or taxes or Insurance, or any other payment necessary to pravant filing of o 12 effect discharge of
ny llen. .

. .”Compliancé Defauit. Fallure of Grantor to comply with any other term, obligation, cavsrant or condition -
- -contained In this Mortgage, the Note or in any of the Related Documents.

~ Falee Statements. Any warranty, representation or statement made or furnished to Lander by or on behalf of
- Grantor under this Mun&age, the Note or the Related Documents is false or misleading in- any material -
respect, either now or at the time made or furnished, '

Detective Collateratization. This Mortlc_;age or any of the Related Documents ceases to be In fuli force and =
effact {inciuding fallure of any collateral’ documents io create a valid and perlected security interest or lien) at
any time and fcr any reason. : .

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the at)poimmem of a receiver for any
part of Grantor'a ’property. eagg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy- or insolvency laws by or against Grantor.

- Foreclosure, Forfellure, etc. Commencement of foreclosure o forfaiture proceedings, whether by judicial
proceeding. self~help, repossession or any other mathod, by any creditar of Grantor or by any governmental
, aFency against any of the Propan(v. - However, this subsection shall not apple‘I in the event of a good faith
- dispiié by Grantor as to the valldlr or reasonableness of the claim which is fhe basis of the forecliosure or .
"-ioretenure:pmceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves - -
Or a surety-bond for the claim satisfactory to Lender, : = C

0

~© Breach of -Other Agreemienl. Any breach by Grantor under the terms of any other agreement between = . §
.- Grantor and-Lender that is not remedied within' any grace period provided therein, including wllhoqt_ limitation - )
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. %rtiy agreement concerning any indebtedness or other abligation of Grantor to Lender, whether éxistlng now - or
ater.

Existing indebtedneas. A default shall occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing Indebtedriess, or commencernent of any sult or other action to foreciose any
~ existing llen on the Property.

Eventa Affecling Guarantor, An‘r of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the indsbtedness.

Insecurity. Lender reasonably deems itself insecure,

' - RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedles provided by law:

" Accelerate Irdebtedness. Lender shall have the right at ite option without notice to Grantor to declare the
regéialer ég(ggrﬁzo jess immediately due and payable, including any prepayment penalty which Grantor would be
e \ 2 '

UCC Romedies. ‘Vith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of & secier! party under the Uniform Commercial Code.

Coilect Rents. Lendar shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, incivuinz amounis past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the ‘ndebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to m2:e paymenis of rent or use fees directly to Lender, 1f the Rents are collected by
Lender, then Granifor irrevoceoly designates Lender as Grantor's attorriey-in-fact to endorse instruments
received in payment thereof in-the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users t4 Lender in response to Len

exercise its rights under this subparayieai either in pareon, by agent, or through a recelver.

er's demand shall satisfy the obligations for -~ |
which the payments are made, wh:the’ or not any proper grounds for the demand existed. Lender may

Mortgagee in Possession. Lender shaii tave the right 1o be placed as mortgagee In possession or to have a - S
recelver appointed to take possession of ain-ur any part of the Property, with the power to protect and preserve

tal:% P;gg?m;hto operate the Property preceding foraclosure or safe, and tc collect the Rents from the Property
y

e proceeds, over and above the cost of the recelvership, against the indebtedness. The

" mortgagee in Possessicm or receiver may serve. without bond if permiited by law. Lender's right to the '
0

appointmant

' lIrg g}z/telgjness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a-
ceiver. -

{!hudlglal Fr?;eclosum. Lender may obtain a judicial decree Joraclosing Grantor's interest in all or any part of
8 Froperty.

Deficiency Judgmeni. It permitted by applicable law, Lender may sbiain a J]ud ment for any deficiency

remaining’In the Indebtedness due to Lender after application of ai-arounts received fram the exercise of the

rights provided in this section. :

Other Remedies. Lender shall have alt other rights and remedies provided in thig Mortgage or the Nele or

avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor here b;; walves any and all right to

“have the property marshalled. In exercising its rights and remedies, Lender shall ha wee to sell all or any par
of the Propenty together or separately, in ofie sale or by separate sales. Lender shall bz entitied to bid at any
public sale on &l or any portion of the Property.

. Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
~ . Personal Property or of the time after which anr private sale or other intended dispostios of the Personal
glropm"ty Is é? be ‘wade. Reasonable notice shall mean notlce given at least ten (10) days bgfore the-time of

@ sale or disposition. ‘

Wailver; Etection of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or. take action to perfarm an obligation of Grantor under this
- Mortgage after failure of Grantar to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Atlornays’ Fees; Expenses. I Lander institutes any suit or action to enforce any of the terma of thig
j Mortgacge. Lender shall be entilled to recover such sum as the court may adjudge reasonable-as attorneys
fees at Urial and on any appeal. Whether or not any court-action s involved, all reasonable expenaes incurred
by Lender tha! In Lender's oplnion are necessarg‘r at any time for the protection of Its Interest. or the
anforcement of itg rights shall become a parn of the Indebtedness payable on demand and shall bear interest
- from the date of expenditure unill repaid at the rate provided for in the Note. Expenses covered by 1hiq.
. Paragraph Include, without limitation, however sub{ect to any limits under applicabie law, Lender's attorneys
ees and Lendeir's legal expenses whather or not 3
o proceedlgge {including efforts to modify or vacate any automatic stay or injunct onl appeais -and -any
- anticipated post~judgment collection services, the cost of searching records, obtaining ti le
- foreclosure: reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permiited b
© . ‘applicable law. Grantor aiso will pay any court costs, in addhion to all other sums provided by law. :

a receiver shall exist whether or not the apparent value of the Property excesds the - -

here is & lawsult, including attorneys’ fees for bankrupicy
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shall
be eflactive when aciually delivered, or when deposited with a nationally recognized” overnight courler, or, If
mailed, shall be deemed eflective when deposited in the United States mail first claes, certified or registered mail,
pastage prepaid, directed to the addresses shown near the beglnnlng of this Mortgage. Any party may change Iis
- address for notices under this Mongage by giving formal wriften notice to tha ather partles, specifying that the
urpose of the notice is to change the party's address, All copies of notices of toreciosure from the holder of any
ien which has priority over this on?age ghall be sent to Lender's address, as shown near the beginning of this
‘Mortgage. For notice purpoaes, Grantor agraes 1o keep Lender Informed at all times of Grantor's current address.

- MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
- Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 0 this

bound by the al*eration or amendment.

ongage shall be effective unleas given In writing and signed by the party or parties sought to be charged_ or . f

Applicsble Law. - This Mottgage hes been delivered to Lender and acoepted by Lender in the State of - |

illinois. This Mo igage shall be governed by and construed in accordance with the laws of the State of
(llinols. ‘

Caption Headings. Ciitton headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define ns provisions of this Mortgage.

estal
consent of Lender.

Multipls Parties. Ali cbligations of Graitor under this Morigage shall be joint and several, and all references

Mer{nr. There shall be no me:ger of the interest or estate created by this Mortgage with any other interest or g
g in the Praperty at any tima heid by or for the benefit of Lender in any capacity, without the written .

to Grantor shall mean each and eviry Granter. This means that each of the persons signing below is -

responsibie for all obligations in this Moiigaye.

~ Severabllity, If a court of competent Juriso'ction finds ang provision of this Mortgage to be Invalld or
unenforceable as to any person of circumsinace, such finding shall not render that provision invalid or

- unenforceable as to any olher persons or circLmstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforzeability or validity, however, If the offending provision

cannot be so modified, it shall be stricken and all cther-orovisions of this Mortgage in ali other respects shall .~

remain valid and enforceable.

Successora and Assigne. Subject 10 the |imitations staied in this Mortgage on transfer of Grantor's interest,
this Mortgage shali be binding upon and Inure to the beneiit of the parfies, their successors and assigns, it
ownership of the Property becomes vested In a person other insn Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this “4ortgage and the indebtedness by way o
{ord%%%%nce ar extenaion withou! releasing Grantor from the obligat'uns of this Martgage or liability under the
In ness.

Time {s of the Essence. Time is of the essence in the perfarmance of t'is Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all riﬁhts and benefits of the
homestead exemption taws of the State of Illinols as to ali indebtedness secur:d by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights Lnder this Mortgage (or under

~ the Related Documents? unless such walver is in writing and signed by Lender, Ne aclay or omission on the
~part of Lenger in exerc sln%any right shall operate as & walver of such right or any othet right, A waiver by
any party of a provision of this Mo ga?a shall not constitute a wailver of or r&re]udlce the pay's right otherwise .
‘to demand strict compliance with that provision or any ather provision. No prior walver v Lender, nor-any
“course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenue/'s rights or any of

. Grantor's obligations as to any future transactions. Whenever consent by Lender is requireu i “his Mortgags, -
-the granting of such consent E,r Lender in any instance shalt not constitute continuing conserst to' subsequent .
instances where such consent [s raquired. L

_092BOFIE




" UNOFFICIAL COPY




" ay 02-02-10%6 MORTGAGE | Faged

Loan No 92—10&31147 (Continuedj

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH' o ’

'GRANTOR AGREES TO ITS TERMS.
GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF AL Ll 205 { "OFFICIAL SEAL"

5 2ORGE A, DOERR
NOTAR' SUBLIC STATE OF u.unms

COUNTY OF G ‘90 / < o My r;@nmlssion Ex (e 02/28/69-

On this day before me, the undersigned Notary Putlic, narsonally appearad TIMOTHY S. KENNY and DGNNA M.
“KENNY, to me known to be the individuals described 'n ard who executed the Morigage, and acknowledged that
they signed the Mortgage as their freo and voluntary act a'id deed, for the uses and purpeses therein mantioned

- . Given under my hand 'wfﬂcim seal this —62—&“\’ b -‘pﬁfwd&{ 10 74
- s Residing =t S SO/ S A&D2/C ﬂ("

Che 1t — bOGAL

aﬁd-lo?;hasmwof LLL /P04
My commission expires ___ 0 2 - 8 ’ff

" LASERPRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1986 CFI ProServices, Inc. All rights rasteved.
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