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~EXHIBIT "A"-

PARCEL A: UJITS 5-I IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON & SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 3 ZIY OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT
THE WESTERLY 20C-ZEET THEREQOF) LYING WESTERLY OF SHERIDAN ROAD IN
THE SUBDIVISION OF B10CK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO
21 AND 33 TO 37, ALL INCLUSIVE, IN PINE GROVE BEING A SUBDIVISION
OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK CQUNTY, ILLINOQIS; ALSC

PARCEL 2: LOTS 18, 19, 20, AND 21 (EXCEPT THE SQUTH. 100 FEET OF
SAID LOTS} 1IN JONES SUBDIVISION OF LOT 22 IN PINE GROVE A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIZN. WHICH SURVEY IS ATTACHED AS
EXHIBIT “A“ TO THE DECLARATION OF CONDOMTINIUM RECORDED AS DOCUMENT
NUMBER 04017101, AS AMENDED FROM TIME ‘T>. TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, COOK COUNTY,
ILLINOIS, ,

P.T.N, #14-21-307-015 AND 14-21-307-032
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Granfar presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Unitorm Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amaunts In lawful money of the United States ot America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means MAURICE MARTIN and VANESSA D, MARTIN. The Grantor is the
rmortgagor under this Mortgage. '

Guarantor.” The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accemmodation parties In connaction with the Indebtedness.

Improvementa. e word "Improvements" means and includes without limitation all existing and future
improvements, builalge, structures, mobile nomes affixed on the Real Property, faciiities, additions,
replacements and other <oratruction an the Real Property.

indebtedness. The word-'indehledness” means all principal and interest payable under the Note and any
amounts expended or advanced by '.ander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor unde:-this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall t.ve principal amount of indebledness secured by the Mortgage, not
Including sums advanced to protect ths sacurlly of the Mortgage, exceed the note amount of $10,000.00,
Lender. The word "Lender" means LaSals Bank, FSB, its successors and assigns. The Lender is the
morigagee under this Morigage.

‘Mortgage. The word "Morigage” means this Mortgage beiween Grantor and Lender, and includes without
- limitation al! assignments and security interest provisiuns: relating to the Personat Property and Rents.

Note. The word "Note" means the promissory note ‘o rredit agreement dated February 1, 1896, In the
original principal amoun{ of $10,000.00 from Grantor to Leitder, together with all renawals of, extensions of,
modifications of. refinaricings of, consolidations of, and substtutions for the promissory note or agreement,
The interest rate on the Note is 8.500%. The Note is payable in €0. monthly payments of $205.91. The
maturity date of this Mortgage is February 17, 2001. :

Personal Property. The words "Personal Property" mean all equintént. fixtures, and other articles of
ergonal property now or hereafter owned by Grantar, and how or hereaft=r attached or atfixed 10 the Real
*roperty; together with all accessions, parts, and additlons to, all replacemen:s of. and all substitutions for, any

of such property, and together with all proceeds (including without fimitation, ‘all Insurance proceeds and

- refunds of premiums) from any sale or other disposition of the Property,

Propenfty. The werd "Property” means collectively the Real Property and the Personal ?rcperty.
Real Property. The words "Real Property” mean the property, interests and rights cieecribed above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit ggreemems. loan agresaments, environmental agreements, guaranties, securlly agreements,
mortgages, deeds of trust, and all other Ingtruments, agreements and documents, whether now or hereafter
- existing, executed In connection with the indebtedness.

Rents. The word "Renis” means all present and future rents, revenues, income, lssues, royaities, profits, and
other benelits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND_PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND. (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

" DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

. PAYMENT AND PERFORMANCE. Excep: as otherwise provided In this Mortgage, Grantor shall pay to Lender all _
“..-amounts. secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

. under this Mortgage.

-
»

e

Ra3rANY 8

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use bf_ -
e the Property shall be governed by the following pravisions: ' S

~ Possession and Use. Until in default, Grantor msla:y ramain in posaession and control of and operate and
~* manage the Property and coilect the Rents from the Property. o
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Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and malntenance necessary 16 preserve its value.

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shali have the same meanings as set forth In the
Comprahensive £nvironmeantal Response, Compensation, and Llabllia« Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCERGLA") the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anH of the foregoing. Tne terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitafion, petroleum and petroleum b‘/-pfoducts or any fraction thereo!
and asbestas. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknow!edged gg Lenger in writing, (ci) any use, generation, manufacture, storage, treatment, disposal,
release, or thiaAtened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior ownzrs.ar occupants of the Propeﬂcy or (ig any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, 1) nelther Grantor nor any tenant, conltractor, agent or other authorized user of the Property
shall use, generate, nanufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from.ire Property and (il any such activity shall be conducted in compliance with all
applicable federal, state, und locat taws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinanies Jescribed above. Grantor authorizes Lender and its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the [‘repsity with this saction of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purzoses only and shall not be construed to create any responsibllity or llability
on.the part of Lender 10 Grantor or ts any other persen. The rapresantations and warrantles contained hereln
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releasss and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes vahle for cleanup or other costs under any such laws, and (b)
agrees {o indemnify and hold harmless Leader against any and all claims, losses, liabilittes, damages

: naltles, and expenses which Lender may clirectlv or indirectly sustain or suffer resul'tlng from a breach of
his section of he Mortgage or as a consequer.cé of any use, Feneratlon, manufaciure, storage, disposal
release or threatened release occurring prior 10 Grantar's ownership or interest in the Property, whether or not
the same was or should have been known to Granfor., The provisions of this saction of the Mortgage
including the obllgation to indemnify, shall survive the payment of the Indebtedness and the satlsfaction an
reconveyance of the llen of this Mortgage and shall noi- o7 affected by Lender's acquisition of any interest in
the Property, whethier by foraclosura or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit Ziy nuisance nor commit, permit, or suffer any

stripping of or waste an or to the Property or any portion of the Prcrurty. Without limiting the generality of the

foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
. {inctuding oit and gas), soll, gravel or rock products without the prior wi*an consant of Lender.

Removal of Improvements. -Grantor shall not demolish or remove any iriprovements from the Real Property
without the prior writtan consent of Lender. As a condition to the ramoval"sf any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to ruplece such Improvements wit
improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter vpon the Real Prorperty at all
reasonable 1imes to attend to Lender's Interests and to inspect the Property !/ ;wrposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenlal Requirements, Grantor shall promptly comply with ali luwg, ordinances, and -

regulations, now or hereafter in effect, of all governmental authorities applicable to the use o~ ascupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and wihnold compiiance
during any proceeding, including appropriate apPea!s. 80 fong as Grantor has hotified Lender In writing prior to
.dolnc? 80-and so Iong as, in Lender's sole opinion, Lender's interests In the Propert?v are not jeopardized.
Lender may. require Grantor to post adequate security or a surety bond, reasonably sallsfactory to Lender, 10
protect Lendet's interest.

‘Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Properly. Grantor shall do all
~other acts, In addition to those acts set farth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real-

Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or

-~ Involumary, whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold -

- interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any -
- beneficial intarest in or to any.iand trust holding title to the Real Property, or by any other method of conveyance = - .
-~ of Real Propsrty interest. it any Grantor is a corporation, partnership or limited liabllity company, transfer also. -

VOLY IR




UNOFFICIAL COPY




| UNOFFICIAL COPY
02-01-1996 MORTGAGE Page 4
Loan No 92~10831287 {Continued)

inclucas any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federai iaw or by Hliinols law.

m)r(tEggggND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxas, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Property free of all lieng having priority over or equal to ihe interest of
Lender ‘under this Morigage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Riﬂ!ﬁ To Conteat. Grantor may withhold payment of any tax, assegsment, or claim in connection with a good
faitn dispute 2ver the obligationto pay, s0 Iong as Lander's Interest in the Fropeny is not Ij.leoI)ardizod. It alien
arises or ie"tUe] ag a result of nonpayment, Grantor shall within fifteen (15) days after the ilen arises or, if a
lien Is filed, wi'<n filteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by |ander, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 10 Laender in an amount sufficient to discharge the iien plus ansr costs and attorneys’ fees or other
charges that cou'a 2.crue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend Itseit and Leider and shall satisfy any adverse judgment before enforcement against the Property.
Grantga | shall name Lzndyr as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantorshall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and sha! sJthorize the appropriate governmental official to detlver to Lender at any time
a written statement of the taxes a-d assessments against the Property,

Notice of Construction. Grantor skall rotify Lender at least fifisen (15) days before any work is commenced,

any services are furnished, or any maie”iais are supﬁiied to-the Property, if any mechanic's lienhmaterlalman'a :

Hen, or other lien could be asserted an 2zrcunt of the work, services, or materials. Grantor will upon request

ot Lender furnish to l.ender advance assurar.cus satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The following nrovisions relating to Insuring the Property are a part of thils -

Mongage.

Maintenance of Insurance. Grantor shall procurc-end maintain policies of fire insurance with standard

extended coverage endorsements on a replacement hasis for the full insurable value covering all
tmprovements on the Real Property In an amount sufficier tr, 2vold application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender, Polic’ee shall be written by such insurance companies
- and In such form as may be reasonably acceptable to Lende .~ Grantor shall deliver to Lender cerificates of
coverage from each Insurer contalnlr}P a gtipulation thai coverage »«m not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lerder and nc' conaining any disclaimer of the insurer's
. liability for fallure 10 ?.lve such notice, Each insurance palicy also snzinclude an endoraament(frcvldlng that
coverage In favor of Lender will not be impaired In any way by any act. omission or default of Grantor or any
other person.  Should the Real Property at any time bacome iocated in 4n area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard a ea, Granfor agrees to obtain and
‘maintain Federal Flood Insurance, to the extent such Insurance is require¢ Hy Lender and Is or becomes
available, for the term of the loan and for the full unpaid principal balance of trie 1023, or the maximum limit of
coverage that is avallable, whichever is less. ‘

Application of Proceeda. Grantor shall promdptly notify Lender of any loss or damage (¢ e Pwerty. Lender
may make proof of loss it Grantor fails to do so within fifteen {15) days of the cacuuty. Whether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds to (ne reduction of the
indebtedness, payment of any lien aftecting the Property, or the restoration and repair ¢r the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dameged or
destroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof-of such
axpenditure, ofay or relmburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any '?roceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
- pay any amount owierzg 10 Lender undar this Mongage, then to prepay accrued interest, and the remainder, if
_any, shall be apolied to the princlpal balance of the Indebtedness. ! Lender holds any proceeds after
payment-in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the henefit of, and pass to, the. “
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
r .

provisions of thig Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

.~ below 8 in effect, comﬁ ance with the insurance provisions contained in the Instrument evidencing such
-~ Existing Indebtedness shall constitute compllance with the insurance provisions under this Mortgage, to the

-extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. - If
-any preceeds from the insurance become payable on loss, the provislons in this Mortgage for division of
mgm easgail apply only to that portion of the proceeds nat payable to the hol

| EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mongage, including any

»
»

i‘z.’_-‘!ztvf)tz«}f

ar q! _the Existing 5
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: . remedies to which Lender may be en

obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or roceedln% ]
commenced that would materially affect Lender's interests In the Property, Lender on Grantcr’s behalf may, but
shall not be rec'uired to, take any action that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment hy Grantor. All such expenses, at Lender's option, will (a[) be payable on demand, (b) be added to the
baiance of the Note and be apporiioned among and be payable with any instaliment payments to become due
during either ‘I) the term of any applicable Insurance agallt;y or (i) the remalntnqrterm of the Note, or (¢) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights Frovided for in {his paragraph shall be in addition to any other rights or any

' titled on account of the default, Any such action b‘:. ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwige would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable tltle of racord to the Property in fee
simple, free -« clear of all liens and encumbrances other than those set forth in the: Real ProPert'y description
or in the Exisiiia indebtedness section below or in any title insurance policy, title report, or final title ¢pinion
issued In favor 0!, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, anc a.thority to exacute and deliver this Mortgage to Lender.

Defense of Title, Suplact 10 the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Prope‘ty against the lawiul claims of all persons. In the event any action or proceeding Is
commenced that quesucag Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exoease. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 gamclpate in th= proceeding and t0 be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, o- cause te be delivered, to Lender such instruments as Lender may reqiest
from time ta time to permit such-ga:icipation.

Compliance With Lawa. Grantor weirants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The folloviry. provisions concerning existing indebtedness (the "._E_xi’sting o |

Indebtedness”) are a part of this Mortgage.

Existing Lien. The llen of this Mortgage seuuring the Indebtedness may be secondary and inferior 10 an':‘_f,,' s
existing Hlen, Grantor expressly covenants anr. aprees to pay, or see to the payment of, the Existing -+ -
Indebtedness and to prevent any default on such indehtedness, any default undar the instruments evidencing - S

such indebtedness, or any default under any security documents for such indebtedness.

Default, if the payment of am‘hlnstallment of principal o e:iv interest on the Existing Indebtedness Is not made’ |

within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument sacuring such indebtedness and not be cured durng any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mortyeoc shall become immediately due and payabie,

and this. Mortgage shall be in default,

No Moditication. Grantor shall not anter into any agreament with the buider of any mortgage, deed of trust, or
other security agreement which has priority over this Monane tay whick that agreement is modified, amended
-extended, or renewed without the prior written consent of Lender. Graintor shall neither reguest nor accepi
any future advancee under any such security agreement without the prior ' writap consent of Lender. '

CONDEMNMATION, The following provisions relating to condemnation of the Properts are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by erunant domain proceedings
or [y any'r Pr_oceeding or purchase in lieu of condemnation, Lender may at its elestior require that all or any
Bo he riet proceeds of the award be applied to the Indebtednass or the repsa. 3 restoration: of the

roperty. The net proceeds of the award shall mean the award after payment of £ reasonable costs,

expensas, and attorneys' fees incurred by Lender in connection with the condemnation, a

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lenaer in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and oitain the award,
‘Qrantor may be the nominal FartY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Granter will deliver or
ca:nt?ei tg!_be detivered to Lender such instruments as may be requested by it from time to time to permit such
participation, -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions.

relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘ea. Upon request by Lander, Grantor shall execute such documéhts in

addition to thie Mortgage and ta _ ) _
Lender's lien on the Keal Properly. Grantor shall reimburse Lender for all taxes, as described below, together

_V9ZEOTI6

g whatever other action Is requested by Lender to perfect and continue o

with alt expenses incurred in recording, perfecting or continuing this Mongags, Including without fimitation all . .

‘taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. :

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of -

) Mortﬁaae or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor: * " :
which Grantor Is authorized or requraeg‘ to deduct from payments on the indebtedness secured by this type.of. -
of Mo D

Mortgaﬁe' (c) a tax on this type age chargeable against the Lender or the holder of the Note; and
-2 8pec

.. Grantor,

' ) : () SRS
ic tax on all or any portion of ?he‘ln'deb edness or on payments of principal and Interest ;made‘ i:;)' L




 UNOFFICIAL COPY




UNOFFICIAL COPY
02-01-1996 MORTGAGE Page 6
Loan No 92-10831287 (Continued) '

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this

Mortgage, this eveni shall have the same effect as an Event of Defaull (as defined below), and Lender may

exercise any or all of its available remedles for an Event of Default as provided below unless Grantor either

[a) pays the tax before it becomes dellnquent, or (b) contests the tax as provided above in the Taxes and

. gelrjg %actlon and deposits with Lender cash or a suificiant corporate surety bond or other security satisfactory
nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lander shall have all of the rights of a secured party under
the Uniform Commaercial Code as amended from time lo time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Prorerty. in addition to recordln% this Mortgage in the real property records, Lender may, at any
time and witha, further authorization from Grantor, file executed counterparts, copies or reproductions of this
Monlga?e as a ff.iancingi statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
centinuing this security Interest. Upon default, Grantor shall asaemble the Personal Property in a manner and

at a place reasonav!y convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of writier d2mand from Lender.
Addressesa. The mailinp addresses of Grantor (debtor) and Lender {secured party), from which information

concerning the security intarost granted by this Mortgags may be obtained (each as required by the Uniform
Commercial Code), are as ststod on the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY=-IN-FACT. The following pravisions relating to further assurances and

attornay-in-fact are a pan of this Mcripugs.

Further Assurances. At any time, ara n2m time 10 time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be mada. executed or dalivered, to Lender or to Lender's designee, and when
requasted by Lender, cause 1o be filed, resorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financipa statements, continuation statements, instruments of further
assurance, cenificates, and other documents ai; mav. in the sole opinion of Lender, ba necessary or deelrable
in order to effectuate, complete, Dperfect, continue. or dreserve (a) the obllqatlons of Grantor under the Note,
this Mortgage. and the Related Documents, and (b).tha fiens and security

an the Property, whether now owned _or hereafter acqulrad by Grantor, Unless prohibited by law or agreed

the contrary by Lender in writing, Grantor shall reimeurea” Lender for ail costs and expenses incurred in
‘connection with the malters referred to in this paragraph.

Attomay-in-Fact. If Grantor faiis to do any of the things reterrd to in the precading paragraph, Lender 'may

do 8o for and in the name of Grantor and at Granlor's evzense. For such purposes, Grantor hereby
. irrevocably appoints Lender as Grantar's attorney-in-fact for the puinose of making, executing, deli,verlr.P,

filing, recording, and doing all other things as may bs necessary or teslrable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph, 3\

FULL PERFORMANCE. i Grantor “j)a s all the Indebtedness when due, anu-o%ierwise performs all the obligations
impesed upon Grantor under this Mortgage, Lender shall execute and deliver 12 Crantor a suitable satisfaction of
- this Mortgage and suitable statements of termination of any financing statement-on file evad,encinf; Lender's

security interest in the Rents and the Parsonal Property. Grantor will pay, If pennitted by applicable faw, any
reasgnable termination fee as determined by Lender from time to time. i, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtediess nnd thereafier Lender
. Is forced to remit the amount of that payment sa) to Grantor's trustee in bankruptcy or to any wmilar person under
~ any federal or state bankruptcy law or law for the relief of dobtors, (b) by reason of any judgment, decree or order
of any sourt or administrative bady having jurisdiction over Lender or any of Lender’s proPenyu o. {¢) by raason of
any seftlément or comprise of any claim made by Lender with any claimant (including without if.nbation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be relnstated, as the case may he, notwithsianding any cancellation of this

Mortgage or of am{hnote or other instrument or aFreement evidencing the Indebledness and the'-PrOpenanlil'
8 am

*continue o secure ount repald or recovered 1o the same extent as if that amount never had been originally

ntarasts created by this Mongagig _

vozporIE

received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise -

relating to the Indebtedness or to this Mortgage.

DEFAULT., Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Cefault”)
" under this Mortgage: ' _

Detauit on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Morigage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect disc_h_ar_ge of '

any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligatlon, covenant or t:ondit_ion‘ .

contained in thia Mortgage, the Note or in any of the Related Documents,

. False Statements. Any warranty, representation or statement made or furnished to Lender by or on ,behalf,"of- ol
~Grantor under this Mortgage, the Note or the Relaied Documents is false or misleading In any materlal

i ~..respect, either now or at the time made or furnished.
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| Defscilve Colleteral(zation. This MortPage or any ol the Related Documents ceases 1¢ be In tll force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or insolvency. The death of Grantor, the insolvency af Grantor, the a{npolntment_ of a recelver for any
part of Grantor's property, agg assignmant for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or ingolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement af fareclosure or forfelture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any crediter of Grantor of b\,t any governmental

©agency against any of the Propeﬁr, Howaver, this subsection ‘shall not appref in tha event of a good falth
Gisputa by Grantor as to the validify or reasonahleness of the claim which is the basls of the foreclosure or
forefelturé proceeding, provided that Grantor gives Lender written naotice of such claim and furnishes reservas
or a surety bond for the claim satisfactery to Lender.

Breach of Other A%eement, Any breach by Grantor under the terms of any other agreament between
Grantor and ).ander that is not remedied whihin any grace pariod Provided therein, including without. limitation
ilar:gfagreemc.nt zoncerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebledn2aa, A default shail occur under any Existing indebtedness or under any instrument on the
Property sacuring any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Fizaony.

+ Events Atfecting Guarasio: A_nr of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guar4n.or dies or becomes Incompetent, or revokes ar disputes the validity of, or liability
under, any Guaramy of the [ridebtedness. '

Insecurity. Lender reasanably 1eurs itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. -Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at Its option, may exerclse any ¢ne ur more of the following rights and remedies, in addition to any other
rights or remedios provided by law:

Accelerate Indebtednass. Lender shall nave the right at its option without notice to Grantor 10 declare the
o _fg&ﬁﬁgdncggbsggness immediataly due and pay~ole, inciuding any prepayment penalty which Grantor would bs

UCC Remedies. With respect to all or anr part ¢! the Parsanal Property, Lender shall have all the rights and-
remedies of a secured parg: under the Uniform Comirarsial Code.

Collect Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and.
collect the Rents, lnclud_inq amounts past due and unusd. and apply the net proceeds, over and above
Lender's costs, agains} the Indebtedness. In furtherarice of (ris right, Lender may raquire any tenant or other
“user of the Property to make payments of rent or use fees dJiractly to Lender, [t the Rents are collected by
Lender, then Granior lrrevocablr designates Lender as Grantor's-atiorney~in-fact 1o endorge instriments
received in payment thereo! in the name of Grantor and to negotiata the same and collect the proceeds.
Payments by ténants or other usars 10 Lender in reaponse 10 Lende;'s Jamand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds (tr the demand existed. Lender may
exercise its rights under this subparagraph either In parson, by agent, or throrigh a recelver.

Morigagee in Posaession. Lender shali have the right to be placed as mor ﬁagee in possession or to have a
receiver appointed to take poseession of ali or any part of the Praperty, with tha ower to protect and preserve
the Property, to operate the Propert precedfng foreclosure or sale, and to coilect tha Qents from the Property
and apply the proceeds, over and above the rost of the recelverahta, againct tre_Iindebtedness, The
mongages in Possesalcn or recelver may serve without bond if permitted by law. - i onder's right to the
apfa ntment of a receiver shall exist whether ar not the apﬁarem value of the Truperly exceeds the
. llrgc g?tednass by a substantial amount. Employment by Lender shall not disqualify a perscn 'rom serving as &

' il#edlglal p:rct:;ecloaure._ Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of-
ro .

- Deficiency Judgment. If permitted by applicabie law, Lender may obtain a ]‘ud ment for any deficiency
+. . remalning In the Indebtedness due to Lender after application of all amounts received from the exerclse of the
~ tights provided in this section. R

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Nots or

YOZPITa

. avallable at law or In equity. _ ‘
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to I
-have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all of any pant - |
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bld atany . - =
public sale onall or any portion nf the Property. : -

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and dglgc&sof glrt' public sale of the L
o

_Personal Property or of the time after which 'an( private sale or other inten on of the Personal - - -
. Property is to be made. Reasonable notice shall mean notice given at {sast ten (10) days before the time.of.
- the sale or disposition. - . - S
- . Waiver; Electlon of Remedies. A walver by any party ‘of a breach of a provision of this Mortgage shall not
- congtitute a waiver of or prejldice the earg»'s rights otherwise to demand strict compfiance with that provision:
‘or any other provision: "Election by Lender o pursue any remedy shall nct exclude pursuit: of any -other . . -
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ramedy, and an etection to make expenditures or take action to perform an obligation of Granior under this
Mortgage after falfure of Grantor to perform shall not attect Lender's right to declare a detault and exercise ite
remedias under this Morntgage.

Attorneya’ Feeas; Expenses. !t Lender institutes any suit or actlon to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at 1rial and on any appeal. Whether or not any court action Is involved, all reagonable expenses incuried
by Lender that in Lender's opinlon are neceaaani at_any time for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
Paragra_ph include, without iimitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruplcy
proceedlgga (inciuding efforts to modlf\‘ or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment collaction services, the cost o aearchin? records, obtalnln% titie reponts (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent parmitted by
applicabie faw-. Grantor also wil! pay any court costs, in addition to aff other sums provided by law.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without limitation an
notice of default any any notice of sale 10 Grantor, shall be In writing, ma)‘ be be sent by telsfacsimille, and shall
be efective when ectually delivered, ar when deposited with a nationally recognized overnight courler, or, (f
mailed, shall be deen:es cifective when deposited in the United States mall first class, certified or registered mall,
postage prepald, direced t the addresses shown near the beginning of this Mortgage. Any party ma){ change lts
address for notices undei tiie. Mongage by aiving formal wriften notice 0 the ather parties, specith/n that the
urpose of the notice is to ciiarga the party's address. All coples of netices of forectosure from the holder of any
Ien which has priority over this ‘Yierigaga shall ba sent to Lender's address, as shown near the bsginning of thia
Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. ha fuiiowing miscelianeous provigions are a part of this Mortgage: R
- Amendmenta. This Morigage, togethur with any Related Documents, constitutes the entire understanding and

'ﬁ;reement of the parties as 10 the matters set orth in this Mortgage. No alteration of or amendment to this -
rigage shall be effective unlegs given m writing and signed by the party or parties sought fo be charged.or -~ ‘_

bound by the alteration or amendment.

Applicable Law. Thia Morigage has been dilivered to Lender and accepied by Lender in the State of -
liiinois. This Mortgage shall be governed by aid consirued in sccordance with the laws of the State of
lllinois. N

Caplion Headings. Caption hea_din?s in this Mortgage ars for convenience purposes only and are not {o be
- used to interpret or defina the provisions af this Mortgage. :

Merger. There shall be no merPer of the interest or estate cras.ed by thie Morigage with any other [nterest or
gg{"aa gnzno;hLee ggrpeny at any time held by or for the benef!t o1 Lender in any capacity, without the w_ritte_n :

Multiple Parties. All obligations of Grantor under this Morigage shail L loint and several, and all references
- 1o Grantor shall mean each and every Grantor. This means that ¢acn of the persons signing below is
rasrponsible for all obilgations In this Mortgage. -

-&verqblllgg. it a count ol competent jurisdiction finds any provision of this Mortgage to be invalid or -
unenforceadle as to any Person or circumstance, such finding shall not rancer that provision invalld or. "
unenforceable as to any other persons or circumstances. i feasible, any sucn o%ending provision shall be
deamed to be modified to be within the limits of enforceabliity or validity, howeve., It (ha oHfending pravision
cannot be so modified, it shail be stricken and all other provisions of this Mortgage i« other respects shall
remain vaiid and enforceable. ' "‘

Succeasors and Assigns. Subject to the limitations stated in this Mortrﬂage on transfer ¢t Grantor's Interest
this Mortgage shall be binding upon and Inure to the benefit of the pariies, their successor: 2ad essigns. it
. ownership of the Property becomas vested in a person other than Grantor, Lender, without notice to Grantor
~... may deal with Grantor's successors with refersnce to thia Mortgage and the Indebtedness by way o
-{%%%ata%r;‘ceas E?r extanston without releasing Grantor from the obligations of this Mortgage or llabliity under the

~ Time !s of the Essence. Time is of the essence in the perfarmance of this Mortgage.

~ Waiver of Homestead Exemption. Grantor hereby releases and walves all rlﬁhts and benefits of the .~ B
-~ -homestead examption laws ot the State of lilinois as to all Indebledness secured by this Mortgage. S

Waivers and Consents. Lender shall not be desmed 10 have waived any rights under this Mortgage (or under

the Related Documentsr unlass such waiver is in writing and signed by Lender. No delay or omission onthe ™ = -
- part of Lender in exercisin ;:m";jl r}{;ht shall oPerate as a waiver of such right or any other right. A waliver by .-

any party of a provision of this Mo ﬁage shail not constitute a walver of or prejudice the party's right otherwise - -

- - to demand strict compliance with that provision or any other Provlslon. Ng prlor walver by Lender, nor any -
course .of dealing between Lender and Grantor, shall constliuie a walver of any of Lender's riﬂ_liua orany of ..
Grantor's obligations as to any luture transactions, Whensver consent by Lender is required in this-Martgage, =

- the granting of such consent by Lender in any instance shall not constitle continuing consent to subsequent. -
_-Instances where such consent is required. R P
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~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

Forpraa e irday

- VUVMANESSA D PARTIN. . A4

INDIVIDUAL ACKNOWLEDGMENT

o &
STATE OF \lQQmwm )

) 88
COUNTY OF ( M )

On this day before me, the undersigned Notary Public. nersonally appeared MAURICE MARTIN and VANESSA D.
MARTIN, to me known to be the individuals describec in and who executed the Mortgage, and acknowiedged that
_they signed the Mortgage as thelr free and veluntary act un¢’ deed, for the uses and purposes therein mentioned.

~ Given under my hand and o'& clal seal this bf H day ot o ﬁvu (r u 19 6.

By (‘}\J Q ﬁ A A0 Res!amg a

Notary Public in and for the State of \C O_OJ / 7L4910

WWVWW

.Mycommlaslonexplreai OFEICIAL SEAL i
' E GEBBIE mno §

Notary Fubléu 't’\!( ot Itinols
My Cammission-Lyplios RIL2IGH

LASER PRO, Reg. U.S. Patmmm CFI ProServices, Inc. Al rigms reearved.
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