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. - THEABOVESPACEFORRECOHDEHSUSEONEY
THIS INDENTURE, mads. 02/15/% hotwean __ Paul D. Beed and Cynthia A. Reed Hushond and wife as

Jjoint tenants . horein raferred @oas"Grantors". and Pl E. Tobin, Branch asst. Yice President

of _ Orland Pori ___, linois, herein referrad to as

“TrusleeﬁMasseth:

THAT, WHEREAS the Grantars have gromised to pay to Assotiales Finance, Inc., herein referred to a3 "Benoficiary”,
the legal holder of the Loan Agreement lierairafter described, the principal amount of § ___24658.1% . fogether
with interest thereon at tha rate of {chack applicahle box}:

Agreed Raie of interest: '13.65 % per year un)h» unpaid principal balances.

[ Agreed Rate of Interest: This is a variable interes® 7ate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _ .. ___ percentage points above the Bank Frime Loan Rate
published in the Federa) Reseive Board's Statistica! Releasv H.15. The initial Bank Prime Loan rate is . %, which
i3 the published rate as of the last business day of ~_; therefore, the initial interest rate is % per
year. The interest rate will increase of dacrease with changes in \r Rank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding manth, has increarar or decreased by at teast 1/4th of a perceniage
point from the Bank Prime Loan rate on which the ecurrent intarast rate iz based. The interesi rate cannot increase of
decrease more than 2% in any year. In no evant, however, wil the intorest faxa ever be less than % per year
nor more than % per year. The interest rate will not change hatore the First Payment Date.

»

Adjustments in the Agreed Rate of Hnterest shall ba given eHect by changing tho deltar amounts of the remaining
montity payments in the manth following the anniversary date of the laan and every 1:! months thereafter so that the
tolal amount due under said Loan Agreement will be paid by the last payment date of | __ta2/20/01 Associates
waives the fight to any interest rate increase after the lasi anniversary date prior to the tasi navinent due date of the

loan.

The Grantors promise 10 pay the said sum in the said Loan Agreement of even dale herswith, maue pagabls to the
Beneficiary, and delivered in __ 60 consecutive monthly instaliments: 60 at § 569,27 ,
tohowed by 0 AR .00 _, tollowed by g __ats .00, with the first instaliment

beginning on 03/20/96  and the remaining installments continuing on the same day of each month
thereafter until fully paid. Al of said payments bsing made paysbie at ORLAKD PARK Minois, or at such place
as the Beneficiary or other holder may, from time to tme, in writing appoint.
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Bmwsions and timitations of this Trust Deed, and the ce of the covenants and agreements herein conained
y the Grantors 1o be performed, and aleg in consideration of the sum of One Doliar in han 1 paid, the receipt wheraof is

herebﬁ' acknowiedged, do by these presenis CONVEY and WARRANT unto tha Trustae, its successors and assigns,
the following described Real Estate and al their estato, title and intarest therain, situate, lying and baing in the
COUNTY OF Conk AND STATE OF (LUNOES, 1o wit;

- Ai F LOT 27 IN BLOECK 36 1IN

- ¥HE NORTH ONE-FOOT OF LOT 28, AND- ALL D

BARTLETT'S THIRD ADDIYION TO BARTLETT HIGHLANDS. BEING A SUBDIVISIEN
IN THE SUUTH WEST BUARTER OF SECTION 7. TOWNSHIP 38 NORTH. RANGE t2,
EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. 1LLINCIS,

Commnly laown as; 5120 2 Nordica Chicago, 1llinois 60638 Parcel Number: 19 07 302 0%

which, with the property hereinatiar described, is referred to herein as the ‘premises.”

T?Gsf‘gfﬁ’ﬁ with improvements el fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TQ HAVE AND TO HOLD the premiscs 1o the said Trustes, jts successars and assigns, forever, for tha purposes,
and upon the uses and trusts herein set foith, free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llingis, whic's seid rights and benefits the Grantors do hereby expressily relsase and
waive, : _ _

1. Grantors shait (1} promptly repair, restore Or..piuild any buildings or improvements now o hereafter on the
premises which may become damaged or be destroyai; t(Z] keep said premises in good condition and repair, without
waste, and frae from mechanic's or other liens or claims fic tian oot expressly subordinated to the lien hergof; {3) pay
when due any indebtedness which may be secured by a lien or <harge on the premises supsrior 1o the fien hereof, and
ugon request exhibit satisfactory evidence of the discharge of si.ch prior lien to Trustea of to Banefsczgv; {4) compiete
within & reascnable time any building or buildings now ot at arytine in process of erection upon s promises; J(S)
comply with all requitements of law of municipa? ordinences with fespsct to the prentises and the use thereof; {6) make
no materiai alterations in seid premises except as required by law or rmanicipal ordinance.

2. Grantors shall pay before any penalty attaches all general tayes, and shall pay special taxes, special
assassmaents, water charges, sewer sefvice charges, and other charges a3arst the premises when due, and shall,
uGgan written request, fumish to Trustee o to Beneficiary duplicate receipts 'i,9'gfor. To prevent default hereunder
$gm9{s shalf ptay in tull under protest, in the manner provided by statuts, any 8 0 assessment which Grantor may

ire to contest. R :

A

Grantars shall keep ali buildings and improvements now o hereafter situaled on savi premises insured against
or damage by fire, Eghtni or windstorm under polficies providing for payment by d'e i=wrance companies of
neys suffictent either to pay the cost of replacing or repairing the 3ame or to pay in full e »iachtedness secured

by, all in companies saﬁsfgclc;;,y 1o the Beneficiary, under insurance policies payable, it case 1 lnss or damage, fo
stee for the benefit of the Ben ciery, such rights to be evidenced by the standard morigage clause 1o be atfached
each policy, and shall defiver all policies, including additional and renewal policies, to eficiary, and in case of
© JOsurance about to expire, shalt deliver renewai policies not less than ten days prior to the: respective dates of expiration.

“4.  In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner ed expedient, and may, but need riot, make full or
partial payments of pnincipal or interest an prior encumbrances, if any, and purchasa, discharga, compromise or seftie
any tax lien or cther prior lien or title or claim therea, or redeem from any tax sale or forfeiture affacting said premises
or contest any tax or promise or settle any tax lien or other prior lien or fitke or claim thereof, or redeem from any tex
sale or forfeiture affsctin? said premises cr contest any tax or assessment. Ak moneys at?m for any of tha purposes
herein authorized and ail expenses paid of incurred in connection tharewith, inr:ludml?.e
moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and lien hereof, shall be so much
additional indebtedness secured hereby and shall become imm. atul}r due and payable without notice and with interest
thereon at the annual percentage fate stated in the Loan Agreement this Trust secures. Inaction of Trustee or
at;neﬂcaﬂ: &MI{ nsver be considered as a waiver of any right accruin g to them on account of any default hereunder on

p antors.
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5.7 The Trustee of BeneiimU MbpaEeF ﬂ‘LG; %@Rt%zqd refating lo taxes of

asggssments, may do s0 accurdmghto any bill, statement of estimate tgmcu[ d from tha appropriate pubiic atfice without
|rmrmg inte the accuracy of such iil, statemant or estimate or into the validity of any tax, assessmant, sale, forfeitura,

t2of Jen or title or claim thereof. _ ‘

*"u !
4. Grantors shall pay each iteni of indebtednass hefein mentioned, both principal and interest, when due according
toifhe terms hareof, Al the option of Benaficiary_and without natice 10 Grantars, il unpaid indebtedness securad by
thid Trust Deed shall, notwithstanding anything in the Loan Agreement of in this Trust Deed to the contrary, become due

payable (agI immediately in the case of dafault in making paymeni ot any instalimant on the Lean Agreement, or {b)

n detault shell occur and continue for three days in the parformance of any other agreement of the Grantors herein
uqntmn_atcti. or {c} immediately it &l or part of the premises are sold or iransferrad by the Grantars without Berneficiary's
prior writien consent. : ‘

4. When the indebtedness hereby secured shali became due whethar by acceleration or otherwise, Beneficiary or
! 1o foreclose the fien hareof. in any suit to foreciose tha lien herect, there shall be allowed
and included as additiona) indebtadness in the decrea for sale all expenditures and axpanses which may be paid o
incurred by or on behalt of Trustee or Heneficiary for attomey's fees, Trustea's fees, appraisers' fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs (which mey be eslimaled as to
ftloms to be expended har eniry of the decree) of procuring ali such abstracts of titie, title searches and examinations,
guarantee policies, Tomers cartificates, and simiiar data and assurances with respect to title as Trustee o Beneficiary
may deem to be reasonab'y necessary aither to prosecute such suit or 10 evidencs to bidders at any salp which may be
had pursuant to such dectz e true condition of the title or the value of the premises. Ali expenditures and expenses
of the nature in this parageaph mentioned shall becoma so much additional indebtedness secured hereby and
immediately due and payable, Wip interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust sacures, when paid or incurred by Trustee or Beneficiary in connection with {a) any proceeding, including
Erobata and bankruptcy Brocaedings v which either of them shall be a gmty. gither as plaintitf, claimant or defendant,

y reason of this Trust ped o any indrutetness hereby sacurad; or {b) preparations for the commencament of any
suit for the foreciosure hereo! after acorars of such right to foraclose whether of not actually commenced; of (c)
preparations for the defanse of any threatened sult or praceeciing which might attect the premises or the security herecf,

whether or not actually commenced.

L 8. The proceeds of any toreclosure sale of trie pramises shall be distributed and applied in the following ordar of
priority Firat, on account of all costs and expanses wiridont to the foreclosura proceedings, including all such ffems as
are mentioned in the precading paragraph heraof; second.all other items which under the terms hareof constilute
secured indebtedness additianal to that evidenced by the Loun Agreement, with interest thereen &s harein provided;
third, afi principal and interest remsining unpaid on the e fourth, any overpius to Grantars, thelr heirs, legal
representatives or assigns, as their rights may appear. -

9. Upon, of at any time after the filing of & bill to forecloae this T, 155t Deed, the court in which such Eiil is filed may
appoint a receiver of said pramises. Such appointment may ba made @har betore or after sale, without netice, without
regard to the soivency or insolvency of Grantors at the time of application f2¢ such recoiver and without ragard 1o the
then vaiue of the premises or whether the same shali be then occupied as_a homestead ar not and the Trustee
hateundes may be appeinted as such recelver. Such receiver shall have iz power t0 collect the rents, issues and
pratits of said premises during the pandency of such foreclosure suit and, in cese ot & sale and & deficiency, during the
{ul statutory pariod of redemption, whether there be redemption ar not, as wall-as during any further tmes whan
Grantors, except for the intervention of such receiver, would ba entitled to collect such rants, issues and profits, and al
other powers which may be nacessary or are usual in such casas for the protection, possession, control, management
and opsralion of the premises during the whole of said period. The Court from time 10 time "oy authotize the raceiver 10
apply the net income in his nands in payment in whole or in part of: (1) The indebtedness eanurey hereby, or by any _ p
decree foreclosing this Trust Dead, or any tax, special assessment or ather lien which may be-or uacomeisupetiar 1 the 5 &
Jen hareot or of such decree, provided such application is made prior {0 foreclosure sale; (2) the talolency ncase OFS -
sale and deficiency. - r }

10.  No action for the enforcament of the lian or of any provision hereof shail be subject to any de\‘en'é'é: " ‘.{

not be good and available to the party intarposing same in any action at law upon the note hareby secured. [ ~
pv/

(~H

11, Trustee or Beneficiary shall have the right to inspect the premises at ali reasonable times and accass th
shalt be parmittad for that purpose.

12, Trustee has no duly fo examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exarcise any power hergin given uniess expressly cbligated by the terms
hereof, nor be liable for any acts of omissions heraunder, except in case of q:oas_ negligance or misconduct and Trustee
may require indemnities satistactory to Trustee before exercising any powsr herein gives.

13. Upon presentation of satisfactory evidenco that all indebtadness secured by this Trust Daed has been fully paid,
gitner before or after maturily, the Trustee shall have full authority lo release this Trust Deed, the lien thareof, by proper

instrument.
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14 In caso of the raslgnnu M@oﬁ aj tQ IALQ@,C QﬂP xlan have the authority to

‘ & Successor in Trust, Any Successor in Trust hereunder shall have the identical trtle. powers and autherity as
are hefain given Trustee.

18, This Trust Daed and alf provisions hereof, shall axtend to and be htndm upon Grantors and ail persons
claiming undet or tivcugh Grantors, and the ward "Grantors” when used herein ingtude all such persons and ak
parsons liable for the payment of the indebtedness or any part thareof, whather or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successorg or assigns of Beneficiary, -

(SEAL)

Ja (SEAL) _(SEAL)

STATE OF ILLINOIS, o, Scatr R, Smrstik .
: 5S. a Notary Public in and for and residing in said County, in the
County of ___Couk ) Staie aforemd DO HEREBY CEHTIFY THAT e

as Jomt Talants

who _are personally known to me 10 be the same

U — peison __ S whosename s sibscribed
'“““-%;:Facml. SEAL" | tr *he foregeing Instrument, appeared before me this day in
SC0TT SMRSTIK N peison and acknowledged that __they signed and
Notary Publ, Stste o Hinas deivered ths sed |istrument as _their e and
My Commiseion Explres 11857 ; - volunteiy act, tor the uses and "”'p“” therain set farth.
Rnsmsasianss _ _ GIVEN urdar my and and No S:ml this_15th _day of
| P 165/%
This instrument was prepared by | SRR Seott & Smrstik
B.J. Varela 9166 West lﬂthstreetOrlmﬂPark Dlinois 60462 /-
Heame) ik

AL TG, L mmesmee
AsocitesFinonce Ine. DESCRIBED PROPERTY HERE
9166 W, 159 Street
Sapstn
OﬂmdPak ] 60462
INSTRUCTIONS
OR
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