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THIS MORTGAGE s niade this 30th day of January, 1996 . between the Mortgagor PETER J. BREAKEY, Married
ta Deborah J. Breakey, and KtCHARD E. JONES, a Bachelor, (herein "Borrower™, and the Morigagee CHESTERFIELD
FEDERAL SAVINGS AND LOA( #3SOCIATION OF CHICAGO, a Cocperation organized and existing under the Laws of
the United States of America, whose adress is 10801 S, Western Avenue, Chicago, Illinols (hereln “Lender"),

Whereas, Borrower {s indebted to the Lender in the principal sum of ONE HUNDRED TWENTY-FOUR THOUSAND
AND NO/160 {5124,000.68) DOLLARS which i:delMedness is evidenced by Borrower's Mote dated 3Uth duy of January, 1996
{herein "Note"}, providing for inonthly instalimeute of arincipal and interest, and shall continue until the entire indebfedness is paid

in full.

TO SECURE 1o Lender the repayment of the indebtcdness-avidenced by the Note, with interest thereon, the payment of al
other sums, with interest thercon, ndvanced in accordance herew th io protect the security of this Mortgage and the performunce of
the covenants and agreements of Borrewer herein contained, Borrovver does hereby mortgage, grant and convey sa Lender the
followiny described property located in the County of Cank , State of Iinuis:

Lot 63 in SOUTHTOWN, a resubdivision of ceriain Jots in FIREM WN'S INSURANCE COMPANY’S ADDITION
70 MORGAN PARK, in the South Fast quarter of the South East quarter of Secilon 13, Township 37 Norih, Range 13 East
of the Third Principal Meridian, according io the Plat thereof recorded April 27, 197G as Bocument No, 92-55323 in COOK
COUNTY, lLLlND!S%}. _ '

THIS !5 NOT HOMESTEAY: PROPERTY, " lf i .

1Yy
n N
which has the address of 10940 8. Artesian Ave,, Chicago, lllinois 60655-1209 (hercin "Property''s and o B
REAL ESTATE TAX INDEX NUMBER 24-13-422-028-0000, S . .

TOGETHER with all the improvments now and hereafter erecied on the property, and all casements, (1ghits. appurtenances,
rents, rayalties, mineral, ci) and gas rights and profits, water, water rights, and water stack, and all fixtures now o horenfier attached
10 the property, all of which, incliding replacements and additions thereto, shall be deemed 10 be and remain e nart of the property
covered by this Morigage; anc ali of the foregoing, together with said property (or the leasehold estate if this Morigage ison a
leasehold) are hersin refzrred 1o as the "Property.”

Botrower covenan:s that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claiins and demands, subject 10 any declarations, easements or restrictions fisted in a schedule of exceptions 10
coverage in any Litle insurance policy insurirg Lender’s interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and iate charges es provided in the Note, and the pnncipal of and interest on eny
Future Advances secured by this Mortgage,
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2. Fandy for Tax and insvrance, Borrower further promises 1o pay monthly, in addition to the payment aforementioned,
ane-twelfth of the a\mual real eptate tinies, as estimated by the Lender, so as to provide for paymzat in fuil of the annual tax during
the terma of this obligation. Bofrower promises, further, to pay monthly a pro-rata share of all assesements, imsurance premiums and
any other charges that may accrue against the praperly securing titis indebtedness. Such payments shall be placed in a non-interest
bearing Tax and Insurance Escrow Account for the payment of said items. I the event such monics are insufficient for the purpose,

and Borrower fails 1o pay to the Lender without demand the amount of such deficiency, then the Lender at its sole option may atany -

time pay the whole or anv part of such items from its own funds; any such payment from its own fiunds shall constitate an advance

on Borrower's account and shall be gdded to the pringipal sum. Such advance shall bear inferest from the date thereaf. it shall not be
* obligatory upon the Lender to inquire into the vaiidity or accuracy of any of said items before making payment of the same and
. nothing hereix: contained shall be construed as requiring the Lender to advance other mon‘-s for said purpose. The Lender has the
right te pay the entire tax bill as soon as it is available notwithstanding the fact it is shaown payable in instaltments. The Lender may
commingle with its general funds any monjes received by it pursuant lo the provisions of this agreement, and Lender shall not be
lisbla for any payment of any interest thereon, nor shal! the Lender incur any lability to the Borrower, or any other party on account
of such monies, except to account for funds disbursed under the terms hereof. Any monies received pursuant to the provisions of
this agreement are horehy pledged to the Lender to further secure the Mongage indebtedness.

3. Applicatio: of Payments. All payments received by the Lender in accordance with the terms of the Note secured by
this Mortgage shall be ajplied first to interest, then to the Tax ard Insurance Escrow Accounts, and the remainder to principal.
Whanever Borrower fails t4 make a payment, or pay less than the required amount during any month, or efect to skip payments in
accordance with the provisiont ceorained herein, Borrower hereby autherizes the Lender to add 1o the unpaid balance of Borrower's
loan wccouns at the end of that montk, the amount necessary to provide for interest, taxes and insurence and the amount of the tax
and insurance charge will be deposite 2y the Lender into theTax and Insurance Account.

4. Charges: Liens. Borrower shall yav sl tuxes, assessments and other charges, fines and impositions attribatable (c the
Propenty which may atain a priority over thiz Mortage, and leasehold payments or ground rents, if any, in the manner provided
under Paragrarh 2 hereof, or if not paid in such (nanter, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounis due under this paragraph, and in the event Borrower shail make
payment directly, Borrower shail pramptly furnish toL-ader receipts evidencing such payments. Borrower shall promptly discharge
any tien which has priority over this Mertgage; provided, #.2:- Borrower shall not be required to discharge any such lien 5o long a5
Borrower shall agree in writing to the payment of the obligatior secured by such lien in 2 manner acceptable to the Lender, of shall
in good faith contest such lien by, er defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part theren (.

5, Hezard lasurance. Borrower shail keep the improvemen(s rov: existing or hereafter erected on the Property insured
against Joss by fire, hazards including within the term "extended coverage” er.d such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Leadzr<aall not require that the amount of such coverage
exceed that amount of coverage required to pay the sume secured by this Morigage:

The insurance carrier providing the insurance shail be chosen by Borrower subject to approvat by the Lender; provided

such approval shall not be unreasonably withheld. A)l premiums on insurance poticses shall be paid in the manner provided
Paragraph 2 hereof, or if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.
All insurance policies and renewals thereof shall be in form acceptable to the Lender and shall include a standard mortgage
% in favor of and in form acceptable to Lender. Lender shall have the right to hold the policie: and renewals thereof, and
rrower shall promptly fumish to Lender al) renewat notices and all receipts of paid premium. In th;; event of Ioss, Borrower shai
e prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not made prosipt.y by Borrower.
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restrzation or repair of the
. Propetty damaged, provided such restoration or repair is economically feasible and the security of this Mortgiee i< not thereby
impaired. If such restoration or repair is net economicaily feasible or if the security of this Mortgage would be ironuired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess if any, paid to Borrower. 1f the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is matied by Lender to
Borrower that the insurance carrier offers to settle ciaim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's aption eithor to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, any such appiication of procesds to principal shall not extend or
posipone the due date of the monthly instatlments referred to in Paragraphs | and 2 heyeof or change the amount of such
installments. If under Paragraph 18 hereof the Property is acquired by the Lender, all right, title, and intevest of Borrower in and 10
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall
prass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Develapments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration f the Property and shall
comply with the provision of any lease if this Mortgage is on a leasehold. If this Mortgage s on a unit in a condominium or a
planned unit developmert, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
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', {4povemning the condominium or planned unit developraent, the by-laws and regulations of the condominium or planned unit
1/ development, and constituent documents. If 2 condominjum or planned unit developrent rider is executed by Borrower and
Wrecorded together with this Mortgage, the covenants and agreements of such rider shall be incarporated into and shall amend and
1-sypplement the covenants and agreements of this Mortgage as if the rider were a part hereof,
h 7. Protection of Lender's Security. 1 Borrower fails to perform the covenants and agreements contained in this Mortgage,
iinr if any action or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited to,
f’ eminent domain, insolvency, code enforcement, ot arrangements or proceedings involving a bankrupt or decedent, then Lender at
{ sLender’s aption, upon notice to Borrower, may make such appearances, disburse such sums and take such action &s is necassary to
protect Lender's interest, including, but not limited te, disbursement of reasonable attorniey's fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shal}
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insursnce terminates in
accordance with Borrower's and Lender's writien agreement or applicable law. Borrower shall pay the amount of all morigage
insurance premiums in the manner provided under Paragraph 2 herecf,

Any amounts disbursed by Lender pursnant to this Paragraph 7, with interest thercon, shail become additionai
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upan wotice from Lender to Borrower requesting payment thereof, and shall bear intercst from the dafe of
disbursement at the raté payoble from time {0 time on outstunding principal under the Note unless payment of interest at such rate
would be contrary to applica¥ic, law, in which event such amounts shall bear interest at the highest rate permissible under applicable
law. Nothing contained int this Parograph 7 shali require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender ey inake or cause to be made reasonable entries upon and inspecticns of the Property, provided
that Lendcsr shall give Borrower noiice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Propesty.

9, Condemnation. The proceeds of o7 award or ctaim for damages, direct or consequential, in cornection with any
condemnation or other taking of the Property, or zait thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘

In the event of a total taking of the Prapert;, tie oroceeds shall be appiied to the sums secured by this Mortgage with the
axcess, if any, paid to Borrower. ln the event of a partial1747:cg of the Property, unless Brrrawer and Lender atherwise agree in
writing, there shall be applied 1o the sums secured by this Marigage such proportion: of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immed atel,” prior to the date of taking bears to the fair market volue of the
Property immediateiy prior to the date of taking, with the balance ol the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice £y L snder io Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender #itiip 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to risturation or repair of the Property er to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica jon of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in Paragraphs | and 2 fie;esi oy change the amount of auch _ -
installments.

10. Borrower Not Relensed, Extension of the time for payment or modification of aiioriization of the sums secured by
this Mortzage granied by Lender to any successor in interest of Borrower shall not operate to releuse, in any manner, the liability of F:*
the original Borrower and Borrower's successors in interest. Lender skall not be required fo commenc< piaeecdings against such o
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured teinis Morigage by reason of " - §.,,~
any demand made by the original Borrowsr and Borrower's successors in interest. . I

$
h
[
b

11. Forbearance by Lender Not a Waiver, Any forbsarance by Lender in exercising any right or rumedy hereunder, or &
otherwise afforded by applicable law, shall not be a waives of or preclude the exercise of any such right or remety. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shail not he a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumnulative to any other right or
remedy under this Morigage or afforded by law or equity, end may be excrcised concurrenily, independently or successively.

13, Successors and Assigns Bound; Joint snd Several Liability; Captious. The covenants and agreements heroin
contsined shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17 hereof. All covenants and agreements of Berrower shall be joint and several. The captions and
hoadings of the paragraphs of this Mortgage are for convenicnce only and are not 1o be used to interpret o define the provisions
heroof. ‘

14. Notice. Except for any notice required under applicable law o be given in avother manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by mailing such notice by centified mail addressed to Borrower at the Property Address .
ot 8t such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice ta Lender shull be
given by certified mail, return receipt requested, to Leader's address stated hersin or 1 such other address as Lender may designate
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by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed te have been given to Bommower
or Lender when given in the manner designated herein.

1%, Uniform Merigage; Governing Law; Severability. This form of mortgage coinbines uniform covenants far national
ust and non-uniform covenants with limited variations by jurisdiction to constitutg a uniform security instrument covering real
property, This Mestgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall nai affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the provisions of the Morigage

and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished a contormed copy of the Note and this Mortgage at the time of

execution or after recardation hereof upon request.

17. Transfer of the Property. I ali or any part of the property o an interest therein is sold or transferred by Borrower or il
the beneficial interest or any part thereof in 2ny Land Trust holding title to the property is assigned, sold or transferred, or if the
Borrower o title hoiding Land Trust enters into Articles of Agreement for Deed or any agreement for instaliment sale of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, (a) the crez:ion of  lien or encumbrance subordinate to this Mortgage securing the Note. (b) the creation of a purchase
money security interest-lor household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
renant, or (d) the grant of »zv leasehold interest of three years or less not containing an option to purchase. Lender may, at Lender's
option, declare all the suniso e immediately due and payable. Lender shal] have waived such option to accelerate if, prior to the
sale or transfer, Lender and the reison to whom the property is to be sold or transferred reach agreement int writing that the
application by such nerson to assume the obligation is satisfactory to the Lender and that the interest shali be at such rate as the
Lender shatl request.

If Lender exercises such opiion to «ccelerate, Lender shall mail Borrower notice of acceleration, such notice shull provide
a period of not less than 20 days from the datt ' notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior 10 the expiriion of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS. Borrowei arJ Lender further covenant and agree as follows:

18. Acceleration Remedies. Except as provided i Puragraph 17 hereof, upon Borrower's breach of any covznant or
agreement of Borrower in this Mortgage, including the coveriants to pay when due any sums secured by this Morigage, Leader prior
to acceleration shall mail natice to Borrower as provided in Parygraph 14 hereof specifying: (1) the breach; {2) the action sequired 1o
cure such breach; (3) a date, not less than 30 days from the date tiic %ovice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date synified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceedings and sale oz e Property. The nctice shati further inform the Borrower
of the right to reinstate after acceleration and the right to assert in the forecicrurt. proceedings the non-existence of a default or any
other defense of Borrower 10 acceleration ot foreclosure. If the breach is not cused on ar before the date specified in the notice,
Lender at Lender's aption may declare all the sums secured by this Mortgage to be immcdiately due and payable without further
demand and may foreclose this Morigage by judicial proceedings. Lender shall be entirieZ io collect in such proceedings all
expensés of foreclosure, inciuding, but not limited to, reasonable attorney's fess, and costs 6f Gocumentary evidence, abstracts and
title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ef the sums secured by this Mortgage,

. Borrower shalt have the right to have any procesdings begun by Lender to enforce this Mortgage discratued at any time prior to

.” entry of a judgment enforcing this Mortgage if; (2) Borrower pays Lender all sums which would be then ~ue under this Mortgage,
the Note and notes securing Future Advances, if any, hed no acceleration occurred. (b} Borrower cures aif bréaches of any other

- covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses iricu.red by Lender in

_enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedie: as provided in

“Paragraph |8 hereof, including, but not limited ro, reasonabie attomey's fees; and (d) Borrower takes such action as Lender may

- reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borcower, this Mortgage and the
obligations secured hereby shell remain in full force and effect as if no acceleration had occurred,

20. Assigament of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Rorrower shall, prior to acceleration under Paragraph 18 bereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shail be entitled to
enter upon, take possession of and manage the Property, and 10 collect the rents of the Property including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and coilection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonabie attorney's fees and then to the sums
secured by this Mortgage. Lender and the reveiver shafl be liable 1o account only for those rents actually received.
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21. Future Advances, Upon request of Borrower, Lengder, at Lender's option prier to releass of this Mortgage, msy maks

{i‘uturc Advances lo Borrower, Such Future Advances, with interest thereon, shali be secured by this Morigags when evidenced by
~promissory notes stating that said notes are secured hercby. At o time shall the principal amount of the indebtedness secured by this

Mursgage, not including sums advanced in accordance herewith 1o protect the sacurity of this Mortgage, exceed the original amount

fgt the Note.

iy 22. Relense. Upon payment uf alf sums secured by this Mortgage, Leader shall release this Mongage and Borrower shall
«pay a Release Fee 1o Lender and all cosls of recordation, if any.
23. Waiver of Homestead. Borrower hereby waives all right of horaesiead in the Property.

{:';\
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. IN WITNESS WHEREQF, Borrower has execmedF FM I I A L P Y | K

this Mortgage.
P / . ,, /./ ' y
b ""j i i o i j;"/\i&/'—ftw.f' Ces a‘(JL
u;, “PETER L, nﬁ?nm\r?\ RICHARD E. JONES
STATE OF ILLINOIS. S§ .
COUNTY OF COO4L
1
1, the undersigned, a Nowary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
PETER J. BREAKEY, Married to DeFarah J. Breakey, and RICHARD E. JONES, 8 bachelor, perscnally known to me to be
the seme person(s) whose name(s) are-zubscribed to the foregoing Instrument, appeared before me this day in person, and
acknowledged that they signed, scaled and fe) vered the said Instrument 2s their free and voluntary act, for the uses and purposes
therein st forth, including the release and waiver of the nght of homestead ’
GIVEN under my hand and Nortarial Seal, this & day of JM&? / (rq é, ‘
e
\ \_ F
e o™
1 havmonp & Janece -
Feviry Fublic, State of ilinois -
My Zomrassion Expires 3 /11 /07
*? his Instrument was prepared by: {
" edlChesterfield Federal Savings and Loan Assaciation
R0801 §. Western Ave,, Chicago, IL 60643 4
and ¥
Piease Record and Return to:

Chesterfleld Federal Savings and Loan Associ \im ‘ﬁ“
10801 S. Western Ave., Chicago, IL 6 o '
Attention: Dolores Wallenberg ~

,:ﬂq
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