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This Equity Line of Crodit Yieiinage is made this 22 day of __ November L1895
batween tha Mongagor' (.'h'?arles Jo Gt‘iffim IIII Simle

{therein *'Borrower’’), and the Mortgagar, LaSalle National Bank, & national banking association, whoss address is 135

South LaSalle Street, Chicago, lilinois 6067/ {therein '‘Lendar’).

Whereas, Borrower and Lender have enterec ito an Equity Line of Credit Agreement (the "Agreement’), dated
Novmeber 22 .18 93 __, pursuzint iowhich Borrower may from tims to time borrow from Lender sums

which shall not in the aggregate outstanding principe| batance exceed $ ___25,000.00 plus interest.

Borrowings under the Agreemant will take the formn of revalving cradit ioans as described in paragraph 16 below ('Loans™),

Interest on the Loans borrowed pursuant 10 the Agresment s payable at the rale or rates and at the time provided for

in the Agreement. Unless otherwise agreed in wriling by Lender 2! Borrower, all revolving loans outstanding under the

Agreament an or after ____November 22 / /X .
_2002 together with intarest thereon, may be declared du:-and payable on demand. In any event, &lf Loans

et g et}

borrowed under the Agreement pius interest thereon must be repaid by _(douember 22 20 13
(the “‘Final Maturity Date’},

To Secure to Lender the repayment of the Loans made pursuant to the Agreement, 8% amended or modified, with interast
thereon, the payment of al; othar sums, with interest thereon, advanced in accordace herewith to protect thgisecurity
of this Mortgage, and the perlormtance of the convenants and agresments of Borrower containad herein and in the Agree-
ment, Borrower doss hereby mortgage, grant and convey to Lender the lollowing described property
located in the County of Look , State of ltinois:

Lot 27 in block 11 in Pierce's addition ko Holstein in the north 1/2 of the south west 1/4
of section 31, township 40 north, range 14 east of the third principal meridizn; in Cook
County, Illinois.

| 86166 1390
which has the address oi _1876 N. Leavitt St. Chicago, [L 60647 PIN§l4-31~311-025
{herein “'Property Address’).

$27,

41
b |

Together with all the improvements now or nereafter erected on the property, and all easements, rights, appurtenances, .

rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the propenty, ali of which, including reptacements and additions thareto. shail be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, togathar with said property (or leasehold estate
if this Mortgage is on a leasehoid) are herein referred fo as the "'Property’.

Borrowers cavenants that Borrower is lawfully seized of the state hereby conveyed and has the right to martgage, grant
and convey the Property, and that Borrower will warrant and defend generally the titte to the Property against all claims

and demands, subject 1o any morlgages, declarations, eassments or rastrictions listed in 2 schedule of exceptions to coverage

in any title insurance policy insuring Lender's interest in the Property.
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7. impectlon. Lender rray make or cause 1o be made redsonable antries nd inspactions of the Property, provided

thi Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thereof related to Lender's

inigrast in the Property. _

8. Eondemnation. The Procesds of any award or claim for damages, direct or consequential, in connection with any con-

gpmnation or cther taking of the Property or part hereof, or for conveyancs in lieu of condemnation, are hereby assigned
N4 2hH shall be paid fo Lender in the event of a total or partiat taking of the Property, or part hereo!, or for conveyance in
e -Jisu of condemnation, are hereby assigned and shall be paid to Lender. In the avent of a total or partial taking of the Property,
the proceeds shall be applied 1o the sums secured by this Morigage, with the excess, if any, paid to Borrowsr.
- | the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condamnor offars tc make
™ -an award or settie a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
i8 mailed. Lender is authorized 1o collect and apply the proceeds, at Lender's option, either io restoration or repair of the
~ Property of 10 the sums secured by this Morigage.

Unless Lender and Barrower otherwise agres in writing, any such application of proseeds to principal shall not exceed

or postpone the dus date of any payment due under the Agreement ¢r change the amount of such payment.

9. Borrower Not Rrasased. Extension of the time for paymant or modification of any oiher term of the Agreement or this
Mortgage granted by Lender to any successor i interest of Borrower shall not oparate to release, in any manner, the liabili-
ty of the original Borrov or and Barrawer's successars in interest, Lender shall not e required to commencs proceadings
against such successors ¢ refuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any cerhand made by the crigina! Borrowsr and Borrowsr’s successors in interast.

10. Forbearance by Lendar Not » v'miver. Any forbearance by Londer in exercising any right or remedy under the Agree-
ment or hereunder, or atherwise affziced by application iaw, shall not te a waivar of or preclude the exercise of any such
right or remedy. The procurement of irsurarce or the payment of taxes or other llens or charges by Lender shall not be
a waiver of Lender's right to accelerate *ie maturity of the agreement secured by this Morigage.

11. Remedies Cumuiative, A!l remedies providaa in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. 'and may be exarcised concurrently, independently or successivaly.

12, Successors and Asaigns Bound; Joint and Severa! Liabliity; Captions. The covenants and agreements herein con-
tained shali bind, and the rights hereunder shall inure io the-respective successors and assigns of Lender and Borrower.
Al covenants and agresments of Borrowers shall be joinl anu several. The captions and headings of the paragraphs of
this Mortgage are for canvenignce only and are not to be used to .nterpret or define the provisions hereof, The term Interest
as vsed herein shall mean and include all finance charges unde: the Agresment.

13. Notice. Except for any notice required under applicable law to bu fiven in another manner, () any notice 1o Batrower
pravided for in this Mortgage shall be glven by mailing such notice by crriied mail, addressed to Borrower at tha Property
Address or at such other address as Borrower may designate by notica to L.amer as provided herein, and (b} any natice
10 Lender shall be given by canified mall, return receipt requested to Lendei's sddress stated herein or to such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any nclice provided for in this Morigage shall
be desmed to have baen given to Borrower or Lendar when given in the manner ~asignaled therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the, Ltute of linols. in the svent that
any provision or clause of this Mortgage or the Agresment confiicts with applicable lew, such cunflict shall not atfect other
provisions of this Morigage or the Agresment whicin can be given effect without the confliclng pravision, and 1o this end
the provisions of the Mortgage and the Agreement are declared to be severabl.

15, Bocrower's Copy. Borrowsr shalt ba lurnished a conformed copy of the Agreemant and of this Murtgage at the time
of execution or after recordation hereof. o

16, Revolving Credit Loan. This Mortgage is given 1n secure a revolving cradit loan and shall secure not only presantly
existing indebtedness under the Agraement but also future advances, whether such advances are obligatory of to be made
at the option of the Lender, or otherwise, as are made within 20 years from the date heraof, to the same extent as if such
future advances were made on the date of the execution of this Mortgags, athough there may be ro advance made at
the time of exacution ot this Morigage and althcugh there may be no indebtedness secured hersby ouistanding at the
time any advance is made. The lien of this Mortgage shali be valid as to all indebtedness secured hereby, including future
advances, fram the time of its filing for record in the recordar’s or regiatrar’s office of the county tn which the Property
is located. The total amount of indebtedness securad hereby may increase or decrease from time to time, bul the total
unpald balance of indebiness secured hereby (including disbursements which the Lender ray make under this Mortgage,
the Agreement, or any ather document with respect thereta) at any one time outstanding shall not excead a maximum
principal amount of $ _25,000.00 , plus interest thereon and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursernents (all such indebtedness being
hereinafier referred 10 as the “maximum amount secured heraby"). This Morigage shall be valid and have priority cver
all subsequent liens and encumbrances, including statutory liens, excepling solely taxes and assessments levied on
tha Property, 1o the extent of the maximum amount secured hereby. R 4

-
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EQUITY LINE OF CREDIT |
MORTGAGE

. DEPT-01 RECORDING $27,30
TRAH 3171 02/16/94 11354100
7%003 -—246—126131

CooK CﬂllHT\’ RECURDER

-« »

|

NES202 H g, M THE ABOVE SPACE FOR RECORDER'S LISE ONLY

This Equity Line of Credit Marigags is mada this 3 day of ___January fg
between the Mortgagor, Jonatian P. Metcalf and Valerie L. Metcalf his wife,

as_joint tenants. .
{thersin ‘'Borrower’'), and the Mortaages, LaSalle National Bank, a national banking association, whose address is 135
South LaSalie Street, Chicago, Hlincis 60674 (therain "Lender'),

Whereas, Borrower and Lender have entered nts an Equity Line of Credit Agreement {the "Agreement’’}, dated
January 3 1996 pursuanits sehich Borrower may fram time to time barrow from Lender sums
which shall not in the aggragate outstanding principal oalenae excead $ _75,000.00 plus interest,
Barrawings under the Agreement will take the form of revolviva cradit loans as described in paragraph 16 below ("Loans™).
intarest on the Loans borrowed pursuant to the Agreemant is puvable at the rate or rates and at the time provided for
in the Agreement. Unlass otherwise agreed in writing by Lender angd Gorrower, all revolving Joans outstanding under tha
Agreament on or after __January 35 /) .
2003 , together with intarest thereon, may be declared dus-and pzyable on demand. In any event, ail Loans
borrewed under the Agreement plus interest thareon must be repaid by _Janugry 3 20 16
{the "'Fina! Maturity Date").
To Secure o L.ender the repayment of the Loans made pursuant to the Agreement, as cmended or modified, with intgrgs!
thereon, the payment of all other sums, with interest therecn, advanced in accordance herewith to protect the security
of this Mortgage, and the performance of the convenants and agreements of Borrower coniaine herein and in the Agree-
mem, Borrower does hereby c moggage grant and convey to Lender the folloviinp described property
locatad in the County of , State of Hlinois:
LOT 2 IN PARKWAY SUBDIVISION, A SUBDIVISIOGN OF PART OF THE NORTde EST
QUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE 7TRIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PIN: i8-17~-109-9016
961

which has the address of ___ 5731 Vial Parkway laGrange Highlands IL 60525 ,._261 dl
(haiain ""Proparly Address’).

Together with all the improvemanis now or heraafter erecled on the properly, and ali easements, righls, appuitenancesy
rents, royaluies, mineral, ail and gas rights and profits, water, water rights, and water stock, and al! fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain .
a part of tha property coversed by this Morigage; and all of the foregmng. togethar with said property (or leasehold estate

96

-

it this Morlgage is on a leasehold) are herein referred to 4s the “"Property™ K
Borrowsr covenants thal Borrower is lawfully seized of the estate hezuby conveyed and has the right to mortgage, g:ant

and convey the Praperty, and that Borrower will warrant and defend generally the title to the Property against all claims

and demands, subject to any morigages, declarsations, easements or restrictions listad in a schediule of exceptions to coverage

in 2ny title insurance policy insuring Lender's interest in the Property.
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