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BY: Steve Shurtliff

- ———

LOAN NO/ 29015301 INVESTOR: RECON NO: MID-0475418

| - RELEASE OF MORTGAGE
WHEREAS, the indebted:zss secured by the Mortgage EXECUTED by Mortgagor
EDDIE WADE, A BACHELOR 7&D DOROTHY J ROBERSBON MARRIED TO GLENDALE
ROBERSON to Mortgagee MIunEST PUNDING CORPORATION, dated , ,
Recorded on Feb 02 1989 as lavc.# 89051368 Book Page
Rerecorded: Feb 23 19838, Inati# 55081669, Book , Page Of Dfficial
Records in COOK County, ILLINOIS I:28 been paid, satisfied and fully
discharged.
PIN#: 15-14-151-012
PROFPERTY ADDRESS: 1616 S0 5TH AVE MAYWOCD IL

LEGAL DESCRIPTION: See attached for legal dsscription.

Carole J.
Vice President
Midfirst Bank, State Savings Bank

It I

i L
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3 .
RELEASE OF MORTGAGE - Page 2.

¢
£
ng | .
%%orporate Acknowledgement
JSTATE OF Oklahoma
~{COUNTY OF OKLAHOMA )

i
&t
On Jan 02 1996 before me, the undersigned Notary Public, personally

appeared the above named, Carole J. Dickeson, as Vice Presldent,
personally known to me and proved to e on the basgis of satisfactory
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¢ following described Real Estate swuate, Iving, and being in the county of COK

W the State of incis, o wii: _
LOTS 11 AND 12 AND THE SOUTL 1/2 OF LOT 13 IN BLOCK 178 IN MAYWOCD, BEING A
SUBDIVISION OF THE SOUTH 1/2 0F THE SOUTH WEST 1/4 OF SECTION 2, THE WEST 1/2
OF SECTION 11 AND THE NORTH WESY 14 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIUISW, IN COOK COUNTY, ILLINCGIS. - ’
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notice to Lender shall be given by certified mail, return receint requested 10 Lender's address stated herein or 1o such other
address as Lender may designate by notice to Borrower ns pruvu!cd herein. Any nolice provided for in this Mongngc shal} be
deemed to have been given to Borrower or Lender when given in the mantier designated herein,

14.  Governing Law; Severability, This Mengage shall be governed by applicable federal law and the law of the
State of [llinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with npplicable faw, such
conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicling
provisions, and to this erd the provisions of the Morigage and the Agreement are dectared to be severable,
15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage at

 the time of execulion or after recordation hereof.

16.  Revolving Credit Loan. This Mortgage is given to- secure 4 revolviag credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lerdzr, or otherwise, to (he Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date bc extended beyond 20 years from the date hereof, (and nothing hercin obligates Lender to grant any such
extension) and any amovs (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of e vortgage, although there may be no advance made at the time of execution of this Morigage and
although there may be no inue’einess secured hereby ousstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedriss secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of the county in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from time to-time, but the totnl unpaid balance of indebtedness secured hereby (including
dishursements which the Lender may makc vnuder this Morigage, the Agreement, or any other document with respect thereto) at
any one time owtstanding shall not exceed one hmu'ed fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for pavment of taxes, special pzessments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafier referred to.2; the "maximum amount secured fiereby”). This Mortgage shall be valid

and have priority over all subsequent liens and encumbrarices, including statutory liens, excepting solely taxes and pssessments
levied on the Property, to the extent of the maximum amount seired hereby, '

17, Terminativn and Acceleration. Lender o its option may terminate the svailability of loans under the
Agreement, declare all amounts owed by Borrower ta Lender vader the Agreement 10 be immediately due and payable, and
enforce its rights under this Mortgage if (2) Borrower fails to ma'e apy payment duc under the Agreement secured by this

. Morigage, (b) Borrower acts or fails to act in a way that adversely zifecis-any of the Lender's security for the indebtedness

secured by this Mortgage, ¢: any right of the Lender in the Properly oo o'her securuy for the indebledness secured by this

~ Mortgage, or (¢) any application, signature, information or stalement fumishes-tv Borrower to the Lender or to others in

connection with the transactions contemplated by the Agreement is found 10 be watermly false. The Lender's security shall be

‘presumcd ta be adversely affecied if (a) all or any part of the Property or an interest thémin is sold, transferred, encumbered, or

~ conveyed by Borrower without Lender's prior written consent, excluding the creation of a ien or encumbrance subordinate to

this Mortgage, (b) Borrower fails to comply with any covenamt or agreement in this Morigige or the Agreement. IF it becommes
necessary (o enforce or foreclose this Murtgage including by judicial proceeding, Lender shall Le entitled to collect all expenses
of collection, enforcement and foreclosure, including but not fimited to reasonable attorneys® fres, sourt costs and costs of
documentary evidence absiracts and title reporta.

18, Assignment of Rents; Appointment of Receiver; Lender in Possession. As sdditicss' security hereunder,
Borrower hereby assigns to Lender the rems of the Property, provided that Borrower shall, prior 15 ucceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as the vecome due and
payuble

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any lime prior to the expuauon

~ of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be

: > :: ILLINOIS - Avondale P':me Laan Avondnle Fedr.ml ﬂnwngs Bank (l 1/95)
R ABILMTG -

o ‘entitled to enter upon, take possession of and manage the Property and 10 collect the rents of tie Property including those pasl

" due. Alt redts collected by Lender or the receiver shall be applied first to payment of the cosis of management of the Pmperty
- and collection of rents, including, but not limited to receiver's fees, premlums on receiver's honds and reasonable artarneys'
. fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for thoss rents
‘ actu_auy received. :

19, Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shail

: 'r.el_e‘ase-this Mortgage without charge to Borrower. Lender shall pay all costs.of recordation, if any. To the full extent allowed
. by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of -
f_or,eclt_mure of thi_s Morigage on behalf of the Borrower, the Bcirrower's estate and all persons beneficially interested lhqre};,/ =

Page 4 of 5
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- My Commission expires: / / ’ZZ .

_ ?nd should be returned to: . 8 10724195 §
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2. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

el — {Seal)

‘:;‘f‘r,?‘rﬂhﬁw ' - Borrower
A (Seal)
- Hormower
'STATE OF ILLINOIS }
} 5.
County of  DuPage ;
1, the undaraigned , & Notary Public in and for said county, hercby certify that

the above named persons, personally known o mie to be the same person(s) whose name(s) whose name(s} is/ate subscribed to
the foregoing instrument, appeated before me thisdny in person, and acknowledged that he/she/they signed and delivared the

sald instrument as hisfher/their free and voluntary act. 0 the uses and purposes therein set forth,

Given under my hand and official seal on February 1, 1996

o o pepl )
This Instrument Prepared by , c”’”’"l!sia ':ckf.?m of Hhngis _

Avondale Pederal Savings Bank
2{0r North Clark Street

‘Chicago, Wlinois 60602

: lLLlNOlS Avindale Prime Loan - Avondule Pederal Savings Bank (1”‘95)

i ABILMTG

Page Sof 5
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R ‘
S EXHIBIT "A"
Y ‘

. .
jLEGAL DESCRIPTION:
_ ';!' UNIT 21-2A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
7 COMMON ELEMENTS IN CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED A5 DOCUMENT NUMBER
27151046, IN THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIFP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

* I

RouT 5Y 5%

PROPERTY TAX NUMBER: 07-27-425-015-1047 V.1

953 GLOUCHESTER CIR

. PROPERTY ADDRESS: -
S SCHAUMBURG, IL 60193

" LOAN NUMBER: 78-912839-8

©Lador Forms Inc. |BOO) 448-3B85
.- LIFT #AFS104 9195
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LOAN NO. 78-912839-8 |
‘ ~ THIS CONDOMINIUM RIDER is made this 1 g7 day of FERBRUARY 19 96 -

e Wand is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security. Dced {the 'Sccurity
‘{aInstrument™) ‘O the same dute given by the undersigned (the *Borrower") to secure Borrower’s Note to

AVONDALE FEDERAL SAVINGS BANK

.“-

(the "Lender™) . :
f the same date and covering the Property described in the Security Instrument and located at: : s
)953 GLOUCHESTER CIR, SCHAUMBURG, IL 60193

[Property ‘Addross]
'-:?I‘he Propeny includes a unit in, together with an undivided interest in the common elements of, a condominium pro;ect known S

SUMMIT PLACE CONDOMINIUM

' [Namw of Condaminkim Project) ' LR
- (lhe "Condommmm Project”). If the owners association or other emtity which acts for the Condommium Pro_wct (the "Ownets
‘__‘Assocmuon”) holds title to property for the benefit or use of its members or sharehoiders, the Property also muludes Bormwers:
mlerest in the Owners Association and thc uses, proceeds and benefits of Borrower's interest, L

, CONDOMINZCM COVENANTS. - In addition 1o the covenants and agreements made in the Security Instmmert Borrower';_.'
T and Lender furlher covenunt-and agree as follows: i
A, Condominium Okizations. ~ Borrower shall perform afl of Borrower's obligations under the Condommlum Pro;ect 5.

- Project; {ii) by-laws; (iii) code of resalations; and (iv) other equivalent documents. Borrower shall promptly pay, ‘when due, al! dues - B
. and sssessments imposed pursuant 1o <tie' Constituent Documents. S
o0 ."B. Hoazard Insurance. So loig as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket policy on the Condominium Proizct which is satisfactory to Lender and which provides insurance coverage in the
i amounts, . for the periods, and against the hazards-Lender requires, including fire and hazards included within the term "extended
~“Covetage”, then:
(1) Lender waives the provision in Uniforrs Covenant 2 for the monthly payment to Lender of the yearly premium
instzllments for hazard insurance on the Property; and
3 (li) Borrower’s obligation under Uniform Covetiant 5 to_maintain hazard insurance coverage on the Property is deemed -
~ satisfied to the extent that the required coverage is provided by (ae Gwners Association policy. -
‘Borrower shall give Lender prompt notice of any lapse in reciured hazard insurance coverage. "
Inthe eventof a distribution of hazard insurance proceeds iniien: of restoration or repair following a loss to tiie Property, K
- whether to the unit or to common eiements, any proceeds payable to Porrower are hercby assigned and shall be paid to Lender for'
. application to the sums secured by the Security Instrument, with any excess paic to Borrower. o
© ., C.Public Liability Insurance. Borrower shall take such actions as inay be-zeasonable 10 insure that the Owners Assoclatlon R
mammins a public liability insurance policy acceptable in form, smount, and extent of coverage 1o Lender. AR
E D. Condemnation. The proceeds of any award or claim for damages, dizez or consequential, payable to Borrowerin - -
_ connéction with any mndemnauun or other taking of all or any part of the Property, whetiierof the unit or of the common elements, -
ot {or any conveyanice in lieu of condemnation, are hereby assignes! and shail be paid to Lerdes. Such proceeds shall be applied by
- Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,
- .E.Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenuer's prior written consent, euher ol
: paminon or subdivide the Property or consent lo: a
. (i) the abandonment or termination of the Condominium Project except for abandonment or termination rcqmredby Iaw o
: the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emirent domain; :
' -~ (ti) nny amendment to any provision of the Constuuent Documents if the provision is for the express beiiefit of Lender; .- 24
(tii) termination of professional management and assumption of self-management of the Owners Association; cr 5
. “(iv) any action which would have the effect of rendering the pubhc liability insurance coverage maintained by thc OwnerH
Assocmtlon unacceptable to-Lender.

‘..amounts dishursed by Lender under this paragraph F shall become addiiional debt of Botrower secured by the Security Instrumenty

.,the Nute rate and shall be payable friterest, upon notice from Lender to Borrower requesting payment.
BY. ‘ wer accepts-and agrees o the terms and provisions contained in this Condominium Rider, . -

% (Seal) : — - (Seal) - ~ .
-Barrower : . ) -.Borfowu( SR
o) - —ge
-Buttower ‘ ) B o Bonowor

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanale Mae/Fraddie Mas UNIFORM INSTAUMENT | Fofm 3140 8191.;-' '
S - , T 1]

‘Constituent Docurments. The "’ Ceastitueni Documents” are the: (i) Declaration or any other document which creates the Condominium .

" F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay ihem, Anﬁ. -

* Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of disbursement .J B
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