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' RELAASE OF MORTGAGE

WHEREAS, the indebtedness secured by the Mortgage EXECUTED by Mortgagor
LORETTA HARRIS, DIVORCED AW NOT SIRCE REMARRIED to Mortgagee MIDWEST

PUNDING CORPORATION, dated Feh 16 1930,
Recorded on , as Inst.§ 30090269 Book = Page

Rerecorded: , Inst# . Book ) Page of Official Records in CCGOX
County, ILLINOIS has been paid, gn-i8fied and fully discharged.

PINg: 20-07-401-024
PROPERTY ADDRESS: 5147 8 WINCHESTER AVE ' CHICAGO IL

LE DESCRIPTION: Sea attached for lsgal dancription.

Caxole J.
Vice President
¥idfirast Bank, State Savings Bank
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fJRELEASE OF MORTGAGE

i

ok
ixCorporate Acknowledgement

;LSTATE OF Oklahoma
'{ COUNTY OF OKLAHOMA )
On Jan D2 1996 hefore me, the undersigned Notary Public, personally

appeared the above named, Carole J. Dickson, as Vice President,

personally known to me and proved to me on the basis of satisfactory
the person(s) who executed the within instrument on
o me t

.h‘

evidence ¢
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 of the covenanms and, 2are merts Hercin ORI, oGk by these FrESEHES MOMpERE I VY SN Wl - gaginy-ve-
the following described Ruai Estute situate, lying, and being in the county of  CQOOK
and the State of Iinois, 1 Wi

LOT 24 (EXCEPT Tiv NORTH 6 INCHES) IN BLOCK 3 IN WHITE AND QULEMAN'S SUBDIVISION
OF BLOCKS 41 TG 44 )27 STONE AND WHITNEY'S SUBDIVISION OF THE WEST HALF OF THE
SOUTH EAST QUARTER OF SECTION 6 AND THE NORTH HALF AND THE WEST HALF OF THE
SOUTH EAST QUARTER OF SuCTION 7 ALL IN TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAY, N COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINCIS FHA MORIGAGE ACCELERATION (LAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITD IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEIS AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECQF,

1Y Py oy
Ttem # 20~07-401-024 JO0Y0289
21s0 known as 5147 S. WINCHESTER AVENUE, CHICZGO, ILLINOIS 60609

o 483
” 0 - ﬂ]}
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notice to Lender shall be given by centified mail, return receipt requested to Lender's address stated herein or to such other
address as Lender may designate by notice 1o Borrower as prowded herein. Any notice provided for in this Mortgage shali -be
deemed to hnvc been given io Borrower or Lender when given in the manner designated herein.

Governing Law; Severabxtlry This Mortgage shall be governed by applicable federal taw and the law of the
State of Illmms In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable faw, such
-conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable,

15, Borrower's Copy. Borrower shall be furnished a conformed capy of the Agreement and of this Mortgage &t
the time of exceution or after recordation hereof.

16.  Revolving Credit Loan. This Morigage is given 1o secure a revolving credit loan, and shall secure not only
presentiy existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the L-adsr, or otherwise, to the Expiralion Date or as may be extended by Lender provided that in no event shall
the Expiration Date veaxtended beyond 20 years from the date hereof, (and nothing herein obligates Lender 4o grant any such
extension) and any amounis (including by extension) shall apply to the same extent as if such future advances were made on the

_ date of the execution of 13 i fortgage, although there may be nn advance made at the time of execution of this Mortgage and

a!:hough there may be no ind:ovxdness secured hereby outstanding a1 the time any advance is made, The lien of Yhis Morigage
shall be valid as to all indebredagess secured hereby, inciuding future advances, from the time of us filing for vecord in the
recorder's or registrar's office of the esunty in which the Property is located. The (otal amount of indebledness secured hereby

 _may increase or decrease from time 4u) lime, but the total unpaid balance of indebledness secured hercby (including

- disbursements which the Lender may make under this Mortgage, the Agreement, or any other document with respect thereto) at

any one time outstanding shail not exceed one qundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disburserents made for payment of taxes, special aszessments or insurance on the Property and interest on such disbursements
{alt such indebtedness being hereinafter referred to-oathe “maximum amount secured hereby"). This Morigage shall be valid
and have priority over all subsequent liens and encuniurinces, including statutory fiens, excepting solely taxes and Aassessinents
levied on the Property, to the extent of the maximum amount sceured hereby.

" 11, Termination and Acceleration. Lender ot_its option may tecminate the availability of lcans under 1he

- Agreement declare all amounts owed by Borrower to Lender wuer the Agreement to be immediately duc and payable, and

enforce its rights under this Mortgage if (a) Borrower fails to makz 2ny payment due under the Agreement secured by this

- ‘Mongage, {b) Borrower acts or fails to act in a way that adversely affecis any of the Lender's security for the indebiedness
- secured by this Mortgage, or any right of the Leader in the Property ur ofer security for the indebtedness secured by this
 Mortgage, or {c} any application, signature, information or statement furnishca by Borrowet o the Lender or to others in

connection with the transactions contemplated by the Agreement is found (o be matezally false. The Lender's security shall te

‘presumed to be adversely affected if (a) afl or any part of the Property or an interest wi«:ein is sold, (ransferred, encumbered, or

conveyed by Borrower withoui Lender's prior written consent, excluding the creation‘of 4 lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Morizage or the Agreement. If it becomes

- necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be entitled to cotlect all expenses

~ payable.

of coliection, enforcement and foreclosure, including but not limited to reasonable altorneys' rees. court costs and cosis cf

- documentary evidence abstracts and title reports.

1B, Assignment of Rewts; Appointment of Receiver; Lender in Possession. As additiona!-security hereunder,

* Bortower hereby assigns to Lender the rents of the Property, provided thui Borrower shall, prior 1o «oceleration under

paragraph 17 hereof or abandonment of the Property, have the right to collect and refain such rents as they become due and

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the cxpirauon e

~ of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be el
. entitled to ener upon, lake possession of and manage the Property and to collect the rents of the Property including ihose past-

~ due, All rents collected by Lender or the receiver shall be applled first to payment of the costs of management of the Property

and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable a&tomeys
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be linble to account only for those rents ]

actually received. R
19.  Release. Upon paymeni of all sums secured by this Mortgage and termination of the Agresment, Lender shall B

| release this Mortgage without charge to Borrower, Lender shall pay al) costs of recordation, if any, To the full extent allowed

by the provisions of applicable Jaw, Borrower hereby waives any and alt rights of redemption from sale under any order of S
' ‘foreclosure of this Mortgage on belislf of the Borrower, the Borrower's estate and att persons beneficially mterested therein o

L "ILLINOIS Avondnlc anc Loan - Avondrie Fedcml Snvings Bank (11/95) / /
ABILMTG _ Inittals: lg_
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WiTHESS WHEREOF, Borrower has executed this Mortgage.

@ é@/ﬁ _ (Seal)

GODOFR 0 RINCON < Barower

(Seal)
OCHITL DE RINCON - Borrower

STATE OF ILLINDIS
] 58,

County of \./0 0/(, )

I, [_M ro_. JhY ﬂu.ﬂm » & Notary Public in and for said county, hereby certify that
the above named persons, personally known to-me-o be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me this-d7; v in person, and acknowledged that he/she/they signed and delivered the
sald instrument as hisfher/their free and voluntary act, ‘o the uses and purposes therein set farth,

Given urder my hand and official seal on __y, i&m« / /956

My Commission expires: " —— / / 5’
- ' “OFFICIAL SEAL® )7y

Laura McMaT‘J?" " Notary Public
Nolary Public, State of illin _ _
Expiies 11/13/87
My commtsamn p

" This Instrument Prepared by
- and should be returned to:

Avondale Federal Savings Bank
. 20 North Clark Street
- Chicago, lilinois 60602

2805196

. lLLlNOlS Avondule Pnrm Loan Avondalz Fedoral Savings Bank (11/93)
‘ ABILMTG '
' ‘ Page 507§
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EXHIBIT "A"

. LOT 12 IN BLOCK 5 IN MARQUETTE PARK TERRACE SUBDIVISION OF LOTS 1 TO 4
"7 OF BLOCKS 1 TO 4, 13, 14, AND LOTS 1, 2,AND 3 IN BLOCK 15 IN 71S8T
" ADDITION, A SUBDIVISON OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, -

»
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PROPERTY TAX NUMBER: 18-25-112-032-403

" _PROPERTY ADDRESS; 7234 S RICHMOND
CHICAGO, IL 60629

 LOAN NUMBER; 78-912844-8

Y7 Laser Forma In. {800) 446-3586
URT JARSI0A 188 0







