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This Morigage ("Securty ingicumest) is givenon  January 23, 1396 . The Mortgagorls
Joseph F. Giamberduca, A Buchelor

whose address I8 904 5. Circle Avenue,Ferest Park,IL 60130

' (‘Bomower”). This Security instrument js gvento  Indy One Mortgage, Div. of
Berkshire Mortgage Corporation, A Corpoirtlen .
which ls organized and extating under tho laws of I11in0is )
and whosa address Is 600 Holiday Plaza Drive, Wactason, IL 60443 c

Bomawer owas Lender the principl sum ot One Hundred Fifty Faur Thousand Two Hundred

Fifty Dollars and no/100
. This debt is ovidenced by Borrower's soe dated the same date as this
i

the folowing dsscrioed property located in' ook
County, inois:
++% SEF ATTACHED LEGAL DESCRIPTION #w#

which has the addrees of 904 5, Circle Avenue . Forest Park
[Street) [Chy)
Hiinolis lﬂgoéggﬂ (Property Address’);
96127423
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TOGETHER WiTH all the improvements now or heteafter erected on the property, and ali sassments,
rights, appurtanances, rents, royalties, mineral, ol and gas rights and protits, water rights and siock and all

fixtures now or hereafter a part of the property. All replacements and additions shali aiso be covered Dy
this Security Instrument. All of the foragaing is referred to In this Security instrument as the “Property.’

BORROWER COVENANTS that Borower is lawfully 8aized of the estate hereby conveyed and has the
fight 1o mortgage, pram and convey the Property and ihat the Propery is unencumbered, except for
encumbrances of record. Borrower warrants and wil defend generally the titie to the Property againgt all
claims and demands, subject 10 any encumbrances of record.

1. Payzaont of Principel, intersst and Lats Charge. Borrowsr shall pay whan due the princlpa) of.
and interyst oo, the debt evidenced by the Note and iate charges due under the Note.

2. Monthi/ Payments of Taxes, Insursnce and Othar Ch;mn. Borrower shall Include In each
monthly paymess cgether with the principal and interest as set f in the Note and any |ate Charges, an
ingtallment of any 17 taxes and special assessmonts fevied or 1o be lovied against the Property, )
leasoholdF 5 :‘aayrmnts gr-around rents on the Property, and (¢) premiums for Insurgnce required
aragraph 4.

ach monthly instafrreia for tems {a). {b) and {c) shall equal one-tweltth of the annual amounts, &3
regsonably estimated by Lenc'ar, plus an amount sufficlent to maintain an additional balance of not more
than one-sbath of the estimated .nounts. The full annual amount for each tem shall be accumulated by
Lander within a pariod ending one ronth befors an flem woud become delinquent. Lender ghak hold the
amounts collected In trust to pay kens (a), (b) and (c) hefore they bacome delinquent.

{f at any time the total of tha paymants; held by Lender for tems (a), (b} and (c), together with the fture
monthly payments for such ems payatre 10 Lender prior to the due dates of such items, sxceods by more
than one-sbeth the estimated amount of payr.«ents required to pay such hems whan due, and i payments
on the Note are current, then Lender shail eithar refund the excess over one-shih of the estimated

ymants or credit the oxcass over one-sbah of the estimated payments to subsequent payments by

ower, at the option of Borrower. if the total of v payments made by Borrower for tem (a), (b), o () 18
insufficient to pay the tem when due, then Bortowet <'74 pay 10 Lender any amount necessary 1o make up
the deficlency on or before the date the tem becomes die

As used in this Security Instrument, "Secretary” rane the Secretary of Housing and Urban
Developmant or his ~ her designee. In any year In which: the Lender must pay a morngege ingurance
g:énium 16 the Secrstary, {or any year in which such premiuii would have been required if the Lander st

the Securlty instrumem), each monthly payment shall alsc include either: (1) an Instaliment of the
annual mortgage insurance premiumto be paid by Lander to the Sscriary, of (i} a monthly chargo Ingtead
of a morigage Insurance premium ¥ this Security instrument ls (! by the Secretary. Each mon
instaliment of the morigage insurance um shall be in an amour. sudicient 10 accumuiate the
annual morlgage insurance premium Lender one month prior 1o the gaie the full annual motgage
insutance premium ls due to the Secretary, o i this Securlty inatrument is haid by the Secretary, saoh
montmyclurgumlbemanamummualtow«dﬂhdonﬂuﬁpummohf..qwmndlnopnw:lpd
balance due on the Note.

il Borower tendsrs 1o Lander the fult payment o all sume secured by this sy Instrument,
Borrower's account shail be crediied with the balance remalning fot ali inslatiments fur-usms (a), {v) and

¢) and any mortgage Insurance premium Instaliment that Lender has not bacome obligited 1o pay to the

ecretary, and Lender shall promptiy refund any excess funds 10 Borrower. \mmediatey, prior to &
foreclosure sale of the Property or fla acguisition by Lender, Borrowsr's account shall be credited with any
balance remalning for all instafiments for Rems (a), (b) and {c).

ol 3, Application of Paymams. All payments under Paragraphs 1 and 2 shail be applied by Lender &3
ows:
to the mortgage insurance premium 1o be paid by Lender to the Secretary of 10 the manthly

charge by the Secretary instead of the monthly mont insurance premium;
to any taxes, special assessments, lea payments of ground rents, and firs, flood

and other hazard Insurance premiums, as required;
96127423
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THIRD, to Interest due under the Note; '
EQURTH, to amontization of the principal of the Note; {
EIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance. Borrower shall Insure all improvements on the Property,
whether now in axistence or subsequently erected, against any hazards, casualties, and contingencies,
Incluging fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
{or the penods that Lender requires. Bomower shall also insure all improvements on the Property, whether
now [n existenca or subsequently erected, against loss by floods to the extent required by the Secretary. Al
Insurance shall be carried with companies approved by Lender. The insurance policies and any renewais
Eﬂh:l(!‘be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

ef.

In the cvant of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of
loss if not zne~s promptly by Borrower. Each Insurance company concerned is hereby authorized and
directed to maks nayment for such loss directly to Lender, instead of to Borrower and o Lender jointly. All
or any part of P Jreurance proceeds may be applied by Lander, at its option, ekther (a) to the raduction of
the indebtedness Lnar the Note and this Sacurity instrument, first 1o any delinquent amounts applied in
the order in Paragrapn 2, and then to prepayment of principal, or (b} to the restoration or repalr of the
darnaged property, Any g)rlication of the proceeds 1o the principal shall not extend or postpone the due
data of the monthly payments which are referred to In Paragraph 2, or change the amount of such
payments. Any excess Insuranze proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Inst-;ment shall be paid to the entlty legally entitled thereto.

In the event of forectosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all rign, tle and interest of Borrower In and to insurance policies in force
shall pass to the purchaser.

5. Occupency, Preservation, Mainteaance snd Protection of the Property; Borrower's Loan
Application; Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the axecution of this Securlty Instrument and shall continus to occupy the
Property as Borrower's principal residence for at lcas’ nne year after the date of occupancy, unless the
Secretary determines this requirement wiil cause uniur hardghip for Borrower, or unless extenuating
clrcumstances exist which are beyond Borrower's control 8errower shall notify Lenders of any extenuating
circumstances. Bofrower shail not commit waste or destroy. Jemage or substantially change the Pr
or allow the Property to deteriorate, reasonable wear and tear C<cepted. Lender may inspact the Property
the Property is vacant or abandoned of the loan I3 In defaudt. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall !0 e in default if Borrower, during the
loan application process, gave materially false or inaccurate informatia v o7 statements to Lender (or faled
to provide Lender with any material information} In connection with tha izan evidenced by the Note,
including, bt not limited to, represemations concerning Borrower's occi paicy of the Property as a
principal residence. if this Sacurity Instrument is on a (easehold, Borrower shall comply with the provisions
of tha lease. If Borrower acquires foe titte to the Property, the leasehoid and fee titl>-chall not be merged
uniass Lender agroes to the merger In writing.

8. Charges 1o Borrower and Protection of Lender's Rights in the Property. Borreaver shall pay all
governmental or municipal charges, fines and impoaitions that are not included in Paragarn 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. f fallurs to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall prompisy fumish to
Lender receipts evidencing these payments.

If Barrower falls to make these payments or the payments required by Paragraph 2, or falls to perform
any other covenants and agresments contained In this Security instrument, or there Is a legal proceeding
that may significantly affect Lender's rights in the Property (such as & Ing in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary 10
protect the vaiue of the Property and Lender's rights in the Property, Including payment of taxes, hazard
Insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM
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reasonable and customary ath ' fees and expenses propefly assoclated with the foreclosure
proceading. Upon reinstatemernt by Borrower, this Secunlty Instrument and the obligations that it secures
shall rerm'nlneﬂectaslfLenderhadnotnqdredlmmdht;rymeMlnhﬂ. However, Lender is not
required to permht reinstatement . () Lender has accepted reinstaiement after the commencement of
foreciosure proceedings within two years immaediately preceding the commencement of a current
foreciosure proceeding, (i) reinstatemant wil preciude foreclosure on different grounds In the future, or (i)
reinstatement will adversaly affect the priority of the lien created by this Security: instfument,

11. Borrower Not Released; Forbearance by Lendsr Not 5 Walver. Extension of the time of payment
of madification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall not operate 10 release the llabiilty of the orl Borrowser or
Borrower's auccessor in interest. Lender shall not be required to commence proceedings against any
successof i« interest or refuse to axtend time for payment or ctherwise modify amortization of the sums
secured by iz Securlty instrument by reason of any demand made by the original Borrower or Bomower's
successors in inierast, Any forbearance by Lender In exercising any right o remedy shall not be a walver of
of preciuda the exz(rise of any right or remedy.

12. Successon 374 Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements of this Secur?y Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the iovisions of Paragraph 9(b). Borrower's covenants and agreements shall be(loim
and several. Any Bofrower vno ca-signs this Security Instrument but does not execute the Note: (a) s
co-signing this Secusity Instrurmant only (o mortgage, grant and convey that Borrower's interest in the
Propfg under the terms of this Hecurlty instrument; ?g)a is not personally obligated to pay the sums
secured by this Security Instrumert: and (c) agress that Lender and any other OWBr may agres to
extend, modify, forbear or make any axcummaodations with regard to the terms of this Security (natrument
or the Note wkhout that Borrower’s congent,

13. Notices. Any notice to Borrower [rovidad for In this Security Instrument shail be given by
delivering It or by malling it by first class mall urtess appticable law requires use of another method. The
notice shall be directed 10 the Property Address or any other address Borrower designates by notice to
Lender. Any notice t¢ Lender shall be given by firsi-cr.ss mall to Lender's address stated herein or a
address L ender designatas by notice to Borrower. Any nutlza provided for In this Security Instrument shall
be deemed 10 have been given to Borrower or Lender when 4b'sn as provided in this paragraph.

14, Governing Law; Severability. This Security instrumer snall be governed by Federal law and the
law of the [urisdiction In which the Propety is located. In the evr.nt that any provision or dlauss of this
Security Instniment or the Note conflicts with applicable law, such ~nnfict shall not atfect other provislons
of this Security Instrument or the Note which can be given effect withiclt the conflicting provision. To this
and the provisions of this Security Instrument and the Note are declared io e severable.

18. Borrower's Copy. Bomower shall be given one conformed copy of th s Sacurity Instrument,

18, Assignment of Rerits. Borrower unconditionalty assigns and transfers ¢ Lener all the rents and
revenues of the Property. Bomrower authorizes Lender or Lander's agents 10 collect ihe 1ents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lenasi's anants. However,
rwlor to Lender’s notice to Borrower of Bomower's breach of any covenant or agreen:it ‘n the Security
nstrumant, Borrower shall collect and receive alt rents and revenues of the Proper%as austee for the
benefit of Lender and Borrower. Thig assignment of rents constitutes an absolite assignmen. ad not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for bensfit of Lender only, to be applied to the sums secured by the Secu
tnstrument; (b) Lender shall be entiiad to collact and recelve all of the rents of the Property; and (c} ea
tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on Lander's written
demand to the tenani.

Botrower has not exacuted any prior assignment of the rents and has nat and wiil not perform any act
that wouid prevent Lancler from gxercising its rights under this Paragraph 16.

MORTGAGE FORM 96127?%& s
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STATE OF f//’”m ' ,(Ou ﬂl County ss:

l, ‘/}u wmﬂ"d‘?u / . 8 Notary Pubfic in and for sald county and state, do hereby certify that
Joseph F. Giamberddca, A Bachelor i
Personally known to me 1o be the same person(s) whose name(s) 15 subscrlbed to the foregoing
natrument, appearsd befors me this day in person, and acknowledged that  he/she  signed and
dal!;fared the said Instrument as  his/her  free and voiuntary act, for the uses and purposes therein
set fonth.

Given under my hand and officlal seal, this 23vd dayof January, 1996.

My commisslor evpires: M[L‘/eﬂ. K ‘é'jét/

Y1394 Notary Public U

SHEURAL SEAL
VICKIE L HOELZER
Notary Puiphc St<la of lilnots
My Comeisson Exp4-12:98

This instrument was prepared by: kelly Boyer
Address: 901 N. Elm St.

36127423

FHA ILLINOIS MORTGAGE FORM 6/92
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AP# GIAMBE-95F-5444 LN# 3411164
FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER is made this  23rd day of  January, 1996 , and Is
incarporated into and shall be deemed to amend and suppiement the Mortgage; Déed of Trust or Security
Deed ("Security Instrument’) of the same date given by the undersigned ("Borrower”) to sutute Borrower's
Note {'Note") to Indy One Mortgage, Div. of Berkshire Mortgage
Corporation
{"Lender”) of the same date and covering the property described in the Security Instrument and located at:

804 S. Circle Avenue,Forest Park,IL 60130
[Praperty Addrass)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowar and Lender further covenant and agree 1o amend Paragraph 2 of the Security
instrument, entitled Moanthly Payments of Taxes, Insurance and Other Charges.” by substituting the text of
the entire paragraph wih the following:

2. Monthly Psyments of Taxes, Insurance, and Other Charges. Borrower shall Inclide
In sach monthly paymer, tocsther with the principal and interest as set forth In the Note and any
late charges, a sum fur (2) taxes and speclal assessments lavied or 1o be levied against the
Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance requirad under Paragesii 4. In any year in which the Lender must pay a mortgage
Insurance premium to the Secretary i Housing and Urban Development ("Secretary’), or in any
year In which such premium would hava been requived it Lender stil held the Security instrument,
each monthly payment shall also incluce efther: (i) a sum for the annual morigage insurance
premium to ba paid by Lender o the Secrciary, or {if) a monthly charge Instead of a mortgage
insurance premium if this Securlty Instrumeny-13.!ield by the Secretary, in a reasonatie amount to
be determined by the Secretary. Except for the imurihly charge by the Secretary, these items are
called "Escrow ltems” and the sums paid to Lende:r 2e called "Escrow Funds.”

Lender may, at any time, collect and hold amounts ‘o~ Escrow ltems In an aggregate amount
not 1o exceed the maximum amount that may be requiiac’ for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1874, 12 U.S.C. 52601 et seq, and implementing
regulations, 24 CFR Part 3500, as they may be amended from time 1o time (FRESPA”), except that
the cushion or reserve permitied by RESPA for unanticipated d'shursemaents or disbursements
before the Borrower’'s payments are available in the account may nu: he based on amounts due
for the mortgage insurance premium.

If the amaunts held by Lender for Escrow llems exceed the amounts permitied to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. [ the amotnts of funds
held by Lender at any time are not sufficient to pay the Escrow ltems when due, Landar may
gcétg% the Borrower and require Borrowsr to make up the shortage or deficlenc) 23 rormitted by

A.

The Escrow Funds are pledged as additional security for al! sums secured by this Jecurity
Instrument. !f Borrower tenders to Lender the full payment of all such sums, Borrower & 7.:count
shall be credited with the balance remaining for ail Instaliment items (a), (b), and (¢) and any
mortgage Insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or Hts acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a}, (b), and (c).
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