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MORTGAGE 5@) 8

THIS MORTCAGE {"Security Instrument”) is given ch FEBRUARY 12 . 1996 .
The mortgagor is <~ . '
JOHN GUTTILLA ,éw P
GRACE GUTTILLA , HUSGAND AND WIFE "'~ e 6
JOSEPH GUTTILLA AN UiV4ARRIED MAN NEVER MARRIED T £ .

(Barrowe). This Security (nstruizart is given to

LOAN AMERICA FINANCIAL CORPGPATION . . . .

which is organized and existing under e |2vs of the State of FLORIDA
whose address is 9000 SOUTHSIDE BLYD, JACKSONVILLE, FL 32256 .. .
{"Lencer"). Borrower owes Lendar the principal sum of N

ONE HUNDRED TWENTY FOUR THOUSAND. ANLD MO/ 100~
Dollars US. § 124,000.00----- ). This debt is-ev.denced by Borrower's note dated the

same date as this Sewrlty Instrument ("Note"l, whicn p'ovides for monthly payments, with
the full debt, if not paid earlier, due and payable o' MARCH 01, 2001

for intarest at the yearly rate of .

SEVEN AND ONE FOURTH----

percent ( 7,260 %). This Security Instrument secures t5 Londer: (a) the repayment
of the dsbt evidenced by the Note, with interest, and all roiewals, extensions and
maodifications of the Note; lb) the payment of all other sums, with inturast, advanced under
paragraph 7 1o protect the security of this Security Instrument. and (¢i the performence of
Borrower's covenants and agreements under this Security Instrument and the MNote. For this
purpose, Borrower does he'eby mortgage, grant and convey to Lender % following
described property located in COQK County, liinois:

LOT 74 N FIRST ADDITION 7O BRICKMAN LAWRENCE AVENUE HIGHLANDS. BEING A
RESUBDIVISION O FLOTS t TO 69 BOTH INCLUSIVE IN ORIOLE PARK COUNTRYSIDE, WEST
1/2. BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RECORDED NOVEMEER 24, 1954 AS DOCLMENT 16081210, IN BOOK 434 CF PLATS ON PAGE

10 tN COOK COUNTY. ILLiNOIS,

Rra! Estata Tax 101: 12-12-313-050-0000 Tax 1DZ:

MAILING ADDRESS:

5100 N. OZARX AVENUE

DES PLAINS, il 60016~

which has the address of 5100 N. OZARK AVENUE S
NORRIDGE . -, {Street, City), liinois gog56 334t  (Zip Code)
(‘Property Address™;

ILLINOIS-Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Et- = ros BOX 333-CTI
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TOGETHER WITH alt the improvements now or hereafier erected on the proparty, and
all sasements, appurtenances, and fixtures now or hereafter a part of the property. All

replacements and additions shall aiso ba covered by this Security Instrument All of the
foregoing is raferred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the astata hereby
convayad and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title i the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with iimited wvariations by jurisdictizn to constitute a uniform
security inztrument covering real property.

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeit of Principal and Interest; Prepayment and Lata Charges. Borrower shall
promptly pay whin due the principal of and interest on the debt evidenced by the Note
and any prepayment an. late charges due under the Note.

2. Funds for Taxes =nd Insurance. Subjent to applicable law or to a written waiver
by Lender, Borrower shall ravito Lendar on the day monthly paymen:s are due under the
Note, untif the Note is paid in_full, a sum [Funds”) for (3} yearly taxes and assessments
which may attain priority over ‘his Security Instrument as a lien on the Property; (b} yearly
isasehold payments or ground ranis on the Property, if any; (c} yearly hazard or property
insurance premiums; {(d) yearly flond) insurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f} any cums payable by Borrower to Lender, in accordance
with the prowisions of paragraph 8, 'in_idu of the payment of mortgage insurance
premiums. These items are called "Escrow ‘tems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the msxiinun amount a lender for 3 federally related
mortgage loan may require for Borrower's escrov acccunt under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 USC. Saction
2601 ot seq (RESPA"), unless another law that appaiss to the Funds sets a lesser amount
if so, Lender may, at any time, collect and hold Funls in_an amount not to excead the
lesser amount Lender may estimate the amount of Funds due on the hasis of current data
and reasonable estimates of expenditures of future Cacrow ltems or otherwise in
accordance with zpplicable law.

Tha Funds shali be held in an institution whose deposite’ #e insured by a federal
agency, instrumentality, or entity lincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may
not charge Borrower for holding and appiying the Funds, annually anziyzing the escrow
account, or varifying the Escrow ltems, unless Lender pays Borrower interest-on the Funds
and applicable law permits Lender to make such a charge However, Lenger may require
Borrower to pay & onae-time charge for an independent real estate tax reporing service
usad by Lender in connection with this loan, uniess applicable law provides Ctrerwise.
Unless an sgreemsnt is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that intarest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which gach debit to the Funds was made. The Funds are
pledged 2s additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shali account to Borrower for the excess Funds in accordance with the
requirements of appiicabie law. If the amount of the Funds hald by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Beorrowsr shall make up the deficiency in no more than tweaive monthly
payments, at Lender's sole discretion
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Upon pavment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under paragraph 21, Lender
shaii acquira or sell the Property, Lender, prior to the acquisition ¢r sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, ali payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges du2 under the Nate; second, to amountis payable undar peragraph 2. third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and
impositions  attributabla to the Property which may attain priority over this Security
Instrumen®. ond leasehold paymenis or ground rents, if any. Borrower shall pay thase
obligations in-the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thern on time directiy to the person owed payment Borrower shall promptly
furnish to Lendur, all notices of amounts to be paid under this paragraph. if Borrower
makes these ‘payrents directly, Borrower shall promptly furnish to Lender receipts
evidencing the payimeris

Borrower shall oromptly discharge any lisn which has priority over this Security
instrument unless Borrewer: ia) agrees in writing to the payment of the obligation secured
by the lien in @ manner gcciptabla to Lender; ) contests in good faith the lien by, or
defends against enforcement ot the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcerien: ¢f the lien; or ic) secures fram the holder of the lien
an agresment satisfactory to Lendsr subordinating the lien to this Security Instrument If
Lendar detormines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumenti, Lrnder may give Borrower 2 notice identifying the
lisn. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above
within 10 days of the giving of notica.

5. Hazard or Property Insurance. Borrows. shall keep the improvements now existing
or hereafter eractad on the Property insured ag2iict foss by fire, hazards included within
the term “extended coverage” and any other hazarue, inciuding floods or flooding. for
which Lender requiras insurance. This insurance shall be maintained in the amounts and for
the pericds that Lender requiras. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shali swvit be unreasonably withheld
If Borrawer falls to maintain coverage described above, Lendsr may, at Lender's option,
obtain coverage to protect Lender's rights in tha Property in accurdance with paragraph 7.

All insurance palicias and renewals shall he scceptable to Lzider and shail include a
standard mortgage clause. Lender shall have the right to hold the poliziss and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts ¢v p2id premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boirower.

Unless Lender and Borrower otherwise agree in writing, insurance proceczds shali be
applied to restoration or repair of the Property damaged, if the rastoration or ~apair is
economically feasible and Lender's security is not lessened If the restoration or rupair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whather or not then due.
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from [ender that the insurance carrier has offered to settle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or rastora the Property or to pay sums secured by this Security Instrument, whather
or not then due. The 30-day pericd will begin when the notice is given

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition
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6. Occupancy, Preservaticnh, Maintenance and Protection of the Property;
Borrowsr's Loan Application; Leaseholds. Borrower shall occupy, establish, and use tha
Property as Borrowsr's principal residence within sixty days after the exacution of this
Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at lgast one year after the date of occupsncy, unless Lender otharwise
agreas in writing, which consent shall not be unreasonably withheld, or unless extenuvating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba in dsfault if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property ar otherwise materiglly impair the lien created by this Security Instrument or
Lender's sscurity intarest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in
Lender's pood faith determination, precludes forfeiture of the Borrower's interast in the
Property or other material impairment of the lian created by this Security Instrument or
Lender's sacurity interest Borrower shall also be in default if Borrower, during the loan
application procass, gave materially false or inaccurate information or statements to Lender
lor faled to proviaa Lender with any material informationj in connecticn with the loan
evidenced by the Neie.cincluding but not limited to, representations concerning Borrower's
occcupancy of the Property as a principal residence. If this Security instrument is on a
leasehald, Borrower siall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the weasehold and the fee title shall not merge unless Lender
agreas to the marger in writiag

. Ba o
Tt e lp ] ad

. »,.

7. Protection of Lender's nights in the Property. If Borrower fails to perform the
covenants and agreements containgy in. this Security instrument, or thare is a legal
proceeding that may significantly airzet Lender's rights in the Property (such as a
proceeding in bankruptcy, probats, for condamnation or forfeiture or to enforce lsws or
regulations, then Lender may do and pay fir whatever is necessary to protect the value of
the Property and Lender's rights in the Propurt. Lender's actions may include paying any
sums secured by a lien whicin has priority over ‘nie Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on- v Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parzgraph.7 shall become additional debt
of Borrower secured by this Security Instrument Unless Borrower and Lender agree to
other tarms of payment, these amounts shall bear interest rurm the date of disbursement
at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower
requasting payment

8. Mortgage Insurance. if Lender required mortgagse insurance as_a condition of
making the loan secured by this Security Instrument, Borrower shall ay the premiums
raquired to maintain tha mortgage insurance in effect If, for any reasun, &2 mortgage
insurance coverage required by Lender lapses or ceases to be in effect Borcower shall
pay the premiums required to obtsin coverage substantially equivslent to tha mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Boirower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approvad
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one~twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these paymants as a loss reserve in lieu
of mortgage insurance. Loss resarva payments may no longar be reguired, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requires; provided by an insurer approved by Lender again becomes available and is
obtained Borrower shail pay the premiums required to maintsin mortgage insurance in
effect. or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lander or applicable law.

99645196
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. iender shall give Borrowsr notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connaction with any condemnation or other taking of any part of the
Praoperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whather or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sum. secured by this Security Instrument immediately before the taking, unless
Borrower and lender otherwise agree in writing, the sums secured by this Security
instrument sliall be reduced by the amount of the proceeds multiplied by the following
fractione (a) the total amount of the sums sacured immediately before the taking, divided by
b} the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower. n the avent of a partial taking of the Property in which the fair market
value of the Proper’y ‘mmediately before the taking is less than the amount of the sums
sacurad iminediately Derore the taking unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security ‘nstrument whather or not the sums are then due

i the Property is sbanuones by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to nake an award or seftle a claim for damages. Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the froceeds, at its option, either to restoration or repair
of the Pronerty or to the sums sacured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwita aares in writing, any application of proceeds
to principal shall not extend or postpore the «ue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount ot sush payments.

1. Borrower Not Released; Forbearance By Leacder Not a Waiver. Extension of the
time for payment or modification of amortization cf'ine sums secured by this Security
Instrument granted by Lender o any successor in interest >f Borrower shali not operate to
release the liability of the origingl Borrower ot Borrowers curcessors in interest Lender
shall not be required to commence proceedings against any succassor in interest or refuse
to axtend time for payment or otherwise modify amortization of the sums secured by this
Security instrument by reason ot any demand made by the original 3orrower or Borrower's
succassors in interest Any fcrbearance by Lender in exercising any right or ramedy shall
rot be a waiver of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security instrument shall bind and benefit the successors
and assigns of Lender and Borrowar, subject to the provisions of paragrooh 17
Sorrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security !nstrumeni but does not exacute the Note: (3 is co~ signing this
Security Instrument only to mortgage, grant and convey that Borrowsr's interest in the
Property under the terms of this Security Instrument; [b) is not personally obligated to pay
the sums secured by this Security Instrument; and {ci agrees that Lender and any other
Borrower may agree to extend, modify, forhaar or make any accoinmodations with regard
to the terms of this Security instrument or the Nota without that Borrowar's consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted su that the interest or
other loan charges collected or to be coliected in connaction with the loan exceed the
permittad limits, then: (a) any such loan charge shall be reduced by the arnount necessary to
reduce the charge to the permitied limit; and &) any sums already collested from Borrower
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which exceaded permitted limits will be refutided to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prapayment charge uncer the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another mathod. The notice shal! be directed to the Property Aduress or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's addraess stated herein or any other addraess Lender dasignates by
notice to Borrower. Any notice provided for in this Security instruraent shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by
federal law 7nd the law of the jurisdiction in which the Property is located In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, euch conflict shall not affect other provisions of this Security Instrument or
tha Note whicr-<can be given effect without the conflicting provision. To this end the
provisions of thus Serurity instrument and the Nota are declared to be severable.

16. Borrower's Cipy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Property or s Baeneficlal Interast in Borrower, If all or any part
of the Property or any interest-ini*t is sold or transferred lor if a beneficial interest in
Borrower is sold or transferred and Rorrower is not a natural parson) without Lerder's
prior written consent, Lendsr may, at y's option, require immadiate payment in full of all
sums secured hy this Secuily Instrumert Howaever, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shail give Borrower notice of accelaration The
notice shali provide a period of not iess tiw 30 days from the date the notice is
delivered or mailed within which Borrower musi gay all sums secured by this Security
Anstrument if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Socurity Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets (tertain conditions, Boirower
shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earlier of: (3} 5 days (or such other period as applicable law may specify
for reinstatement} hafore sale of the Property pursuant to any power of sala contained in
this Sacurity Instrument: or b} entry of a judgment enfarcing this Sucuiity Instrument
Those conditions are that Borrower: {a) pays Lender ali sums which then/viould be due
under this Security Instrument and the Ncote as if no acceleration had occurred, {b) cures
any default of any other covenants or agreements; (¢} pays all expenses /nvurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornaye’ fees;
and (d) takes such action as Lender may reascnably raquire to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Inetrument shall contnue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
gffective as if no acceieration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Lcan Servicer. The Note or a pariial interest in the
Note {togethar with this Security Instrument) may be scld one or more times without prior
notice to Borrower. A sale may result in a change in the entity known as the “Loan
Servicer”} that coilects monthly payments due under the Note ang this Security instrument
There also may be one or more changes of the Loan Servicer urrelated to a sale of the
Note. if there is a change of the Losn Servicer, Borrower will be given written notice of
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tha change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the naw Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything effecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall hot apply to the
prasance, use, or storage on the Property of small quantities of Hazardous Suhstances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Firpurty is necessary, Borrower shall promptly take all necessary remedial
actions in accordains with Environmental Law.

As used in this prragraph 20, "Hazardcus Substances' are those substances defined
as toxic or hazardouc substances by Environmental Law and the following substances:
gasolina, kerosens, otiiar flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, r.s’crials containing asbestos or formaldehyde, and radioactive
materiagls. As used in this paragezh 20, "Environmental Law" meszns federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or
anvironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

2. Acceleration; Remediass. Lender shzi' give notice to Borrower prior to
acceleration following Borrower's breach of 4y covepant or agreement in this
Security Instrument (but not prior to acceleration 1aZer paragraph 17 unless applicable
law provides oiherwise). The notice shall speciiy’ !a) the defsult; {b) the action
required to cure the default; (c) a date, not less than 30 dJsvs from the date the notice
Is given to Borrower, by which the default must be curad; nnd (d} that fallure to cure
the defauit on or before the date specified in the notlee risy result in accaleration of
the sums securad by this Security Instrument, foreclosure v jedicial proceeding and
saie of the Property. The notice shall further inform Borrower o' tie right to reinstate
after acceleration and tha right to assert in the foraclosure proceeding the
non-axistence of a default or any other defensa of Borrower 1o .acelsration and
foreclosure. |f the default is not cured on or besfore the date spegifiad iv. the notice,
Lender at its option may require immediate payment in full of all suris zecured by
this Security (nstrument without further demand and may foraclose tlis ) Security
instrument by judiclal proceeding. Lender shail be entitled to collect al' uxpenses
incurred in pursuing the remedles provided in this paragraph 21, including, nut. not
limited to, reasonable attorneys’ fees aid costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waiver of Homestead. Borrowar waives ali right of homestead aexemption in the
Praperty.

24. Riders to this Security Instrument. If ona or more riders are executed by
Borrower and recordad together with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements »f this Security Instrument as if the rider(s) were a part of
this Security Instrument

.Chack applicable boxlesk

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

U Graduated Paymant RidarD Planned Unit Development HidarD Biweskly Payment Rider
f:)ﬂ Balloon Rider D Rate Improvement Rider D Second Home Rider
:l Otherls) {Specify}

BY SIGNING SELOW, Borrower accepts and agrees to the terms contained in this
Security Inslrument and in any rideris) executed by Borrower and racorded with it

S orrc;:z f 7

e :&ﬂ Xéad %WKJJ

JUSEPH GUTTILLA

{ Space Below This Line for Acknowledsment]

STATE OF ILLINOIS ‘
COUNTY OF % } ss:

) /(/ / /770//”'74_) , a notary public, in and ‘o the county
and State aforésaid, Do Hereby Certify That ‘)‘9/‘/) @p{ e, { ud 79—* o~
Guf, /. _ and

his/her spouse, personally known to me to bs the same person whose name
subscribed to the foregoing instrument sppearea before me this day in person and
acknowledged that _,y‘ ’g signad, sealed, and delivered the said instrumant as‘.//?,,

free and vo!untary act the uses and purposes thersin set fortn, including the relsuse

and waivey _QF thg;ggbw ~<

/7Y .

l\ov.ary Pubnc, Statc of illinois

44y Commissica Expires Ay ‘ >
e it haadnad = d / Notary Public

THIS INSTRUMENT WAS PREPARED 8Y LOAN AMERICA FINANCIAL CORPORATION
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BALLOON RIDER LOAN: 12942892
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER 13 made this 12TH day of FEBRUARY . 1986 , and

is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust or Deed to Secure Debt {the "Security instrument”) of the same date
given by the undersigned ithe "Borrower”) to secure the Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION
(the “Lender) of the same date and covering the property described in the Security
Instrument and located at
5100 N. OZARK AVENUE , NORRIDGE, IL 60855 3341

[Property Address)

The interust rate stated on the Note is calied the "Note Rate” The date of the Note is
called the "Ncta Nate.” | understand the Lender may transfer the Note, Security Instrument
and this Rider. Tne Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is cailled the
"Note Holder."

ADDITIONAL COVENANIS = addition to the covenants and agreemants in the Security
instrument, Borrower and Lender further covenant and agree as follows (despite anything to
the contrary contained in the Security Instrument or the Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nows and Security Instrument (the "Note Maturity
Date”), | will be able to obtain a new losin "New Losn") with a new Maturity Date of
MARCH 01 2026 . {the "New Maturity Date) and with an interest rate equal to
the “New Loan Rate" determined in accordance wzh Section 3 below if ali the conditions
providad in Sections 2 and 5 below ars met (the "Conditional Refinance Option”). If those
conditions are not mat, | understand that the Ncie MHolder is under no obligation to
refinancs the Note or to modify the Note, reset 1hz Note Rate, or extend the Note
Maturity Date, and that | will have to repay the Note fron riy own raesources or find a
lender willing to lend ma tha money to repay the Note.

2. CONDIT!IONS TO OPTION

If | want to exercise the Conditional Refinance Option, certain couitions must be mat
as of the Note Maturity Date. These conditions are: (1) | must stii be-the owner and
accupant of the property subject to the Security instrument (the "Propeity”) (2) | must be
current in my monthly payments and cannot have been more than 30 days.ia*c on any of
the 12 scheduled monthly payments immedistely preceding the Note Muturity Data,, (3) there
ara no liens, defects, or encumbrances against the Property, or other adverss imatters
aftacting title to the Property loxcept for taxes and special assessments not yet dus and
payable} arising after the Security Instrument was recorded; {4} the New Loan Rate cannot
be more then 5 percentage points zbove the Note Rate; arnd (5) | must make a written
raquest to the Note Holder as provided in Saction 5 below.

3. CALCULATING THE NEW LOAN RATE

The New ioan Rate will be a fixed rate of intersst aqual to the Federai Home Loan
Martgags Corporation’s required net yield for 30-year fixed rate morigages subject to a
60-day mandatory delivery commitment, plus one-hatf of one percant {0.5%), rounded to
the nearsst one-eighth of one percent (0.125%) (the "New lLoan Rate"). The required net

PAULTISTATE BALLOON RIDER (REFINANCE)}- Single Family ~FHLMC UNIFORM INSTRUMENT
1860 Rev. 08/95 Fage 1 of 2 Form 3191 {10/90
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' yield shall be the applicable net yield in effect on the date and time of day that the Nots
Cm T Holder receives notice of my election to exercise the Conditional Refinance Option If this
* f required nst yield is not availabls, the Nota Hoider wili determine the New Loan Rate by

‘2 using comparabie information.

i

,3.' 4. CALCULATING THE NEW PAYMENT AMOUNT

i Provided the New Loan Rate as calculated in Section 3 above is not greater than 5

percentage points apove the Note Rate and ali other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will
be sufficient to repay in full {(al the unpaid principal, plus bl accrued but unpaid interest,
plus {c] all other sums | will owe under the Note and Security instrument on the Note
Maturity Date (assuming my monthly payments then are current, as required under Section 2
above), over the term of the New lLoan at the New Loan Rate in equal monthly payments.
The result of this calcuiation will be the new amount of my principal and interest payment
every meath until tha New Loan is fully paid

5. EXERCISIN' THE CONDITIONAL REFINANCE OPTION

The Note 'iotder will notify me at least 60 calendar days in advance of the Note
Maturity Date and aidvise me of the principal, accrued but unpaid interest, and all other -
sums | am expected tr owa on the Note Maturity Date. The Note Holder also will advise
me that | may exercisu tha Conditional Refinance Option if the conditions in Section 2
abova are met The Note Helder wili provide my payment racord information, together with
the name, title and address uf the person representing the Note Holder that | must notify
in order to exercise the Conditicnal Refinance Option. If | meet the conditicns of Sectinn 2
shove, | may exercise the Conditional Refinance Option by notifying the Note Holder no
earlier than 80 calendar days ard o later than 45 calendar days prior to the Note Maturity
Date. The Note Holder wilt calculate *ie fixed New Loan Rate based upon the Federal Homa
Loan Mortgage Corporation’s applicabie published required net yield in effect on the date
and time of day notification is receivad by i3 Note Holder and as calculated in Section 3
above. | will then have 30 calendaer days tc provide the Note Holder with acceptable proof
of my required ownership, occupancy and grovarty lien status. Baefors the Note Maturity
Date the Note Holder will advise me of the naw interest rate {the New Losn Rate, new
monthly payment amount and a date, time and placs ot which | must appear to sign any
dacuments required to complete the required refinarcirg | understanc the Note Holder will
charge me a $250 processing fee and the costs ussociated with the exercise of the
Conditionsi Refinance Option, including but not linuted ts> tha cost of updating the title
insurance policy.

8Y SIGNING BELOW, BORROWER accepts and agrees ic *ie terms and covenants
contained in this Balloon Rider.

Bcrrovz(sk -
y /%Z/ —~ %%— % (Seal

GUTTIgA

7::!4./'/ f%/ é‘ {Seal)

GUTTILLA™

Y 4‘// M m ( .L/K}?z%/ /6/6%5% ~ {Seall
JO;EPH GUTTILLA

(Seai

{Sign Qriginal Only)

99648136
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