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§ S MID-AMERICA MORTGAGE CORPORATION
7%;; 21141 5. GOVERNORS BIGHWAY, SUTTE 300
"F' J MATTESON, ILLINOIS 50443 - % 96128429 )
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® FHA MORTGAGE
: FHA CASE NO.
A § 131-6113008
} ‘ Q This Mortgage (*Security Irctcument™) is given on JANYARY 26. 1684
’  The Morigagor is JORGE V. #uvID0 AND BERTHA PULIDA. HUSBAND AND M[FE
§ whose address is 935 H. KEATIRG AYERUE.CHICAGO, IL 60641
N2 (“Borrewsr”). This Security Instrumeat is given 1o Mif-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OF IL LINOIS, and whose address is 21141 §.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, IL_INGIS 60443. ("Lender”}.
@ Borrower owes Lender the principal sum of ONE BUNDRED SIXTY TwD THOUSAND FGUR HUKDRED FIFTY DOLLARS
. Dollars (U.S.S  162.450 .00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Jastrument {*Note™), which
provides for monthly payments, with the full debt, if not paid caslier, due and payable on February 1. 2026

. This Security Instrument secures to Lender: (a) the repaymeatof the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of «!i nther sums, with
interest, advapced under paragraph 6 to protect the security of this Security Instrument; 2ad {c) the performance
of Borrower's covenants and agrecments under this Security Instrument and the Noie. For this purpose,
Bortowsr does hereby morigage, grant and convey 1o Lender the following described propesiy located in

cooK County, filinois:
Zander s _
LOT 297 N XDESTER & ¥¥WURL SECTION LINE AGOITION §K THE f?bizsdfd

NORTH WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 27. TOWNSHIP
40 HOATH RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN
0N CQUNTY, ILLINOIS.

P. I M. ¢ 13.27-116-009
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which' has the address of 2935 N. KEATING AVENUE CHICASO
\ (Street) (City}
iHinois 50641 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mireral, oil and gas rights and profits, waier rights and stock and all fizxtures now
or hereafter a part of the property. Aii replacements and additions shal! also be covered by this Security
Instrumient. All of the foregoing is referred to in this Security Instrument as the “Property.

BCRROWER COVEMANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subiect to any encumbrances of record.

1. Payment of principal, Interest and late Charge,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges duz
under the Note.

2. Monthly Payme~:s of Taxes, Insurance and Other Charges.
Borrower shall include in each monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum 1< (i1} Laxes and special assessments levied or 1o be levied against the Property, (b)
leasehold payments or ground rents on the Property, and (¢) premiums for insurance required by paragraph 4. In
any year in which the Lender wusi nay a mortgage insurance premiurm to the Secretary of Housing and Urban
Development ("Secretary”), or ir ary vear in which such premium would have been required if Lender still held the
Security Instrumeni, cach monthly ‘payment shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Scerelary, or (ii) 2 monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Seczetary. in a reasonable amouni to be determined by the Secretary. Except
for the monthly charge by the Secretary, thes iters are called *Escrow ltems” and the sums paid to Lender are
called “Escrow Funds.”

Lender may, at any time, collect and hold amour:< fo: Escrow items in an aggregate amount not {0 exceed the
maximum armount that may be required for Borrower's e crow account uader the Real Estate Settiement Procedures
Actof 1974, [2 11.5.C. & 2601 et seq. and implementing re gula‘ions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or rescrve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s pa, ments are available (»-(r< account may not be based on amounts due for
the mortgage insutance premium.

If the amounts held by Lender for Escrow Items exceed the amounts pernitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. if the amount of funds neld by ender at any time are not sufficient
to pay Lke Escrow Itemns when due, Lender may notify the Borrower and requir: Bowrower (o make up the shonage or
deficiency 55 pemuued by RESPA.

The Escrow Funds are pledged as additional security for all sunis secured by this Secyoity Instrument. I Borrower
tenders (o Lender the {ull payment of all such sums, Borrower's account shall be credited ‘with the balance remaining
for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not
become abligated to pay to the Secretary, and Lender shall promptly refund apy excess funds to Forrewer.
Immediately prior (o a foreclosure sale of the Property -r its acquisition by Lender, Borrower’s acecur shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Fayments.

All Payments under paragraphs ! and 2 shal be applied by Lender as fpllows:

FIRST, to the morigage insurance premium !o be paid by Lender to the Secretary or tu the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Bormower paid the entire mortgage insurance
premivm when this Security Instruraent was signed;

SECOND., to any taxes, special assessments, [easehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principat of the Note;

FIFTH, to iate charges due under the Note.
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4. Fir=, Flood and Other Hazard Insurance.

. Borrower shall insure ali improvements on the Property, whether now in exisience or subsequentiy erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shal} be
maintained in the amourits and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender, The insurance policies and any rencwals shall be
held by Lender and shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mage
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 10 Borrower and to Lender jointly. All or any pant of the insurance proceeds
may be applied by Lender, at is option, either (a) to the reduction of the indebtcdness under the Note and this Security
instnument, first to any delinquent amounis applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any appiication of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Anv excess insurance proceeds over an amount required to pay all oustanding indebtedness under
the Note and this S=curity Instrument shall be paid (o the entity legally eatitled thereto.

In the event of tuieslosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shall pass to the purchaser.
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3. Preservation and pécirionance of the Property, Leaseholds.
Borrower shall ot commit waste o desiroy, damage or substantialfy change the Property or allow the Property to
deteriorate, reasonable wear and ‘e-r excepled. Lender may inspect the property if the property is vacant or
abandoned or the ioan is in defaul’.~Zender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Irstiument is on a Jeasehold, Borrower shall compiy with the provisions of the
lease. If Borrower acquires fee title to il r'roperty, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Linder’s Rights in the Property.

Rorrower shall pay all governmental or municipal caarges, fines and impositions that are noi included in Patagraph 2.
Borrower shall pay these obligations on time directly t5 die entity which is owed the payment. Jf failure 10 pay would
adversaly affect Lender’s interest in the Property, upon Lender’s request Borrower shalti promptly fumnish to Lender
receipts evidencing these paymenis.

If Borrower fails 10 make these payments or the payments requizes by Paragraph 2, or fails to perform any other
covenants and agr=emeats contained in this Security Instrument, or there is a legal proceeding that may significantly
affect lender’s rights in the Property (such as a proceeding in bankruptcr, for condemuation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect ‘ne value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and cuer itemis mentioned in Paragraph 2.

Any amounts disbursed by YLender under this Paragraph shall become an add.tional debt of Borrower and be secured

by this Security Instrument. These amounts shall bear interest from the date of dis'asement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award vr claim for damages, direct or consequential, in connection with any “oudemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assis,ned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undes the Note arc this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Weweand this
Security Instrument, first (o any delinquent amounts applied in the order provided in Paragraph 3, and theo t2
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
the montily payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secunity Instrument
shall shall be paig fo the entity legally entitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(a) Default.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in fuli of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

Page3cf 6
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* (ti} Borrower defaults by failing, for a period of thirty days, to perform any other abiigations contained in this
Security Instrument.

(b) Sale Without Credit Approval.
Lender skall, if permitted by applicadle taw and with the prior approval of the Secretary, require immediate payment
in fuli of all the sums secured by this Security {nstrument if;

(i) Al or part of (be Propersy is otherwise transferred (other than by devise or descent) by the Borrower, and
(i5) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser

or grantee does s¢ accupy the property but his or her credit has not been approved in accordance with Lhe
requirements of the Secretary.

(<) No Waiver,
If circurnstances occur that would permit Leader 10 require immediate payment in full, but Lender does not require
such paymer.:, Jender does not waive its rights with respect lo subsequent events.

{d) Regulations ¢t 7¥ D Secretary.

[n many circumstarces ceguiations issued by the Secretary will limis Lender's rights, in the case of payment
defanlts, to require immeniat> payment in full and foreclose if not paid.  This Security Instrumment does aot authorize
acceleration or foreclosure 1f .0 permitted by ragulaticns of the Secretary.

19. Reinstatement, .
Borrower has a righs to be reinstated if Londer has required simmediate payment in full because of Borrowers’s faijure

te pay an amount due under the Note or this lecuiity Instrument. This right applies even after forectosure proceedings
are iushiuted. To reinstate the Security Instruisesi, Borrower shall tender in a lump sum all amounis required to bring
Borrower’s account current including, to the exteai ey are obligations of Borrower under this Security Insirement,
foreclosure costs and reascnable and customary attorsiv’s fees and expeases properly associated with the

foreclosure proceeding. Upen reinstatement by Borrow r, thie Security instrument and the obligations that il secures
shalf rentain in effect as if Lender had not required immadiz e payment in full. However, leader is not required to
permit reinstatement if: (i) Leader has accepted reinstaterieny ofict the commencement of foreclosure proceedings
within two years immediately preceeding the commencement of & cutrent foreciosure procesding, (it) reinstatement

will preclude foreclosurc vn differen grounds ir the future, or {ifiy 7éinstatement will adverscly aifect the priority of 1he
Lizn creaed by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the lime of payment or mmodification of amortization of the sums securid by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to releaze w2 liability of the original
Berrower or Borrower’s successor in interest. Lender shall not be required te commenve rooceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizatio.: of tee sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower'; successors in interess.
Any forbearance by Lender in exercisiog any right or remedy shall not be a waiver of or preclude e uxercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and bencfic the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrow>r's covenants and agreements shall be joini

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only to morigage, grant ard convey that Borrower's interest in the Preperty under the terms of this
Security Instrument; (b) is not personally obligated (o pay the sums secured by this Securily Instrument; and (c) agrees
thas Lender and any other Borrower may agree fo extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Berrower's cousent.

13. Notices.

Any notice to Bormwer provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lendes’s address stated bertin or any address Leuder designates by notice to Borrower. Asny notice provided for in
this Security Instrament shall be deemed 1o have been given to Borrower or Lender when given as provided in this

paragraph.

.
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2 14. Governing Law; Severability
-+ This Security Instrument shai! be governed by Federal law and tne law of the jurisdiction in which the Property is
¢y located. In the cvent that any provision or clause of this Security lustrament or the Note conflicts with applicable Jaw,
: g such conflict shall not affect other provisions of this Security Instzument and the Note are declared t2 be severable.
;::_ 15. Borrower's Copy.
7 Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.

Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the Property. Borrower
authorizes Lender or Leader’s agents to coilect the rents and revenues and hereby direcis each tenant of the Property

to pay the rents to Lender er Lender’s agents. However, prior to Lender’s notice to Borrower of Barrower's breach of
any covenanl or agreement in the Security Instrument, Borrower chall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of 1ents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives nutice of breach to Borrower: (2} all rents received by Bormower shall be held by Borrower as trustee
for benefit of Lender ouiy, to be applied to the sums secured by the ecurity Instrument: (b) Lender shall be emtitled to
collect and receive al of .2 rents of the Property; and {c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Letd=""sagent on Leader’s written demand to the tenant.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its «igints under this paragraph 16.

Lender shali not be required 1o enter upsit. «ake control of or maintain the Property before or after giving notice of
oreach 10 Borrower. However, Lender or 2 jraicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive an) detault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminae v hen the debt secured by the Sccurity Instrument is paid in fuli.

NON-UNIFORM COVENANTS. Borrower and Lender fu: ther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any remedics provided in this
paragraph 17, including, but not limitea 'o, reasonable attorneys’ fees and costs of title
evidence.,

18. Release.  Upon payment of all sums secured by this Secunity Instrumen., Lender shall release this Security
Instrument without charge 1o Bomrower. Borrower shall pay any verusdation costs.

19. Waiver of Homestead. Borrowsr waives all right of homestead exemption in e Property.

6282796

Borrawer agrees that should this Security Instrument and the note secured thereby not be eligible (or insurance under
the National Housing Act within NINETY DAYS irom thedate hereof, Lender may, at i option ~i antwithsianding
anything i Paragraph 9, requin: immediate payment in full of aif sums secured by this Security Instrariert. A writien
staternent oL any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date berzof, declining
to insure 1his Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inurheibility.
Notkwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure to remit a reortgage insurance premivm to the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorperated into and shall amend agd suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box{es)].

(] Condominium Rider . {1 Adjustable Rate Rider {_J Growing Equity Rider

O - dee (] e
Plaaned Unit Development Rider {__} Graduated Payment Rider  L_§ Other FHA Due-On-Sale Rider

SageSof 6
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i ' BY*SIGNING BELOW, Borrower accepts and agrecs (o the ferms contained in this § curity Instrument and in any
i rider(s) exccuted by Borrower and recorded with it.

W e,
tona v

Hooswbomoa
e

b - PN I e
Y

i

E4 Witness:

! 5 Z/ f""“‘“g’ (Seal)
WGE V. PULIDG Borrower

_@uﬂcf' /Ea@é (Seal)

BERTEHA PULIDO Barrower

_ (Seal)
Borrower
(Seal)
Berrawer
STATE OF iLLINOIS, CON% County ss:
I, THE UNDERSIGNED | alvotarv Public in and for said county and state, do hereby certify that
, personatly known to me

JORGE V. PULICD and Berthe Pulido. HUSSAND-AND WIFE

ARE  subseribed to the foregoing instrument, appeared befose me this

1o be the same person(s) whiose name(s)
day in person, and acknowledged that THEY signed and deliverod the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth. g
[ IR Y
Y,
Given under my hand and official seal, this 26 7+ day of JANUARY 1596 &
I’
(4
<&

My Commission expires: ‘ A :
ﬂ@j 1-/1/\9'&\&/1 K .

_ Nosary Public
‘AAAAAA B A A A
L] “OFFICIAL SEALY >
4 Gail Maher >
€ Notary Puble Stale of Hiinsis »

€ My Commission Expires 10;26/97 )
VWA VL L VPV VY

This instrumen; was prepared by:

Charlotte Herr
MID-AMERICA MORTGAGE CCRPORATION
21141 8, Governors Highway, Ste 300, Matteson, 1L 60442
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