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MORTGAGE I 131:8118523:729

THIS MORTGAGE ("Securiry Iostrument”) is given on JANUARY  15th 19956 . The Morgagor is

ANGEL SALDIVAR MARRIED TO FAULA SALCIVAR AND JOEL B SALDIVAR AND ADELA
SALDIVAR HUSBAND ARD WIFE

State of Nlinopis

G/ INTERCOUNTY TiTL)

s

SAL

{"Bosrowes”). This Secarity Instrument is gives i
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of  IL[.TNOIS , and whose
addressis 19831 GOVERKORS HIGHWAY, FLOSSMIOR, ILLANOIS 60422
{"Vender”). Borrower owes Lender she principal sum of
'g FORTY ONE THOUSAND THREE HUNDRED NINE AND £0/104
Dallars (US. $41309.00 X
This debt ig evidenced by Borewer's note daed the samic date as this Security istruinant ("Note™), which provides lor monthly
'53 payments, with the full debt, if not paid carlier, due and payable on  FEBRUARY ~1st 2026 . ‘This Security
Instrumens secares o Lender: (a) the repayment of the debt evidenced by the Noie, with inierest, and all renewals, exiensions and
modsfmmns, (b) the payment of all ather sums, with interest, advanced under paragraph 6« pratect the security of this Security
r\\ instrument; and {c) the performance of Borower’s covenants and agreements under this Secur.ty Instrument and the Note, For

this purpose, Borrower does hereby morgage, grant and convey o Lender the following desciibed propenty locaied in
£00K Ceunty, Iiinois:

LOT 11 IN OAK RIDGE A SUBDIVISION OF LOTS 20 ANQ 21 IN THE COUNTY CLERKS
DIVISION OF PART Gi SECTION 29 AND LOTS 13 14 15 16 AND 17 IN BLOCK 2 IN
JOHN WALLACES ADDITION TQ BLODM ALL IN TOWNSHIP 35 NORTH RANGE 14 EﬁS" OF
THE THIRD PRINCIPAL MERIOIAN IN COCK COUNTY TLLINGIS

PIK32-29-205-033

which has the address of 33 FOREST AVENUE, CBICAGO HEIGHTS, {Street, City),
inois 60411 {Zip Code){"Propenty Address™) ’
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TOGETHER WITH all the improvements now or heseafier erecied on the property, and all casements, rights, appurtenances,

reats, royalties, minteral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the

I propesty. All replacements and additions shall also be covered by this Security lnslrumem, All of the foregoing is referred 1 in
tus Security instrument as the **Property.””’

BORRNWER COVENANTS that Borrower is lawfully seised of the estate heseby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the titfe to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlesest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or v be levied against the Propesty, {b) leaschold payments or ground renis on the Property, and (¢) premiums for
insurance reguired urder oaragraph 4. In an) year in which the Lender must pay 2 mongage insurance premium to the Secretary
of Housing and Urban Devrlapment ("Secretary™), or in any year in which such premium would have been required if Lender sull
held the Security Instreinen, -2ach monthly payment shall aiso include either: (i) a sum for the annuwal mongage insumnce
preminm o be paid by Lender-toihe Secreiary, or (i) 2 monthly charge instead of 2 morigage insurance premium if this Security
Instrument i held by the Secretar,, 7 a reasonable amount to be determined by the Secrelary. Except for the monthly cha:gc by
the Secretary, these Hems are called “ escrow lems” and the sums paid to Lender are catled "Escrow Funds.”

Lender may, at any dme, collect and’nold 2mounts for Escrow Jiems in 2a aggregale amount not (o exceed the maximum
amount that may be required for Bormower's = crow account under the Real Estate Scitlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 4 CER Part 3500, as they may be amended from time to time ("RESPA™),
except that the cushion or reserve permitted by RESI'A Jov unanticipated disbursements or disbursements before the Bomower’s
paymeats are available in the account may rat be based ¢ amounts due for the mongage insurance preminm.

If the amounts held by Lender for Escrow Items exceed =2 2iounts permitied 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amouats of funds ki by Lender at any time are not sufficient to pay the Escrow
items when due, Lender may notify the Borvrower and require Bernwars 1o make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds arc pledged as additional security for all sums sceured br thie Security Instrument. If Borrower tendess 1o
Lender the full payment of all such sums, Borrower's account shall be credite -wita the balance remzining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender lies Sot become obligated 1o pay (o the
Secrctary, und Lender shall prompdy refind any excess funds to Borower, Immediately prir-0 2 foreclosure sale of 1he Property
or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all insiallments for items (a),
(b), and (c).

3. Appiication of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as1oTows: ?

First, .othenmngngemsuxmpmmmntobcpmdhymqawmcScmlaryormthcmnnmlydw,\ vy the Secretasy N
instead of the monthly mortgage insurance premium; G:

Second, w any taxcs, special assessments, feaschold paymcms or grouns tents, and fire, flood and other hazard insurunce (5
preminms, as required;

Third, to interest due under the Noig; ' )

Fourth, to 2mornzation of the principal of the Nose;

Fifth, to late charges due under the Note.

~
!

lm'imq}

q AR{IL) (9508 Pagezols J/—@ o
f.lllSI




UNOFFICIAL COPY




CAFTEE RNy

2 2§ IR

Rhiat

LR .
VE T i

My .
dlﬁnn-g:m:'

r
—.

- UNOFFICIAL COPY

4. ¥ire, Flood and Other Hazard Insurance. Rorrower shall insure all improvemienis onr the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insusances shall be maintained in the amounts and fer the periods that Lender requires. Barrower shall also insure
all improvements on the Property, whether now in exisieace or subscquently crected, against loss by floods to the extent required
by ihe Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lawder and shall include loss payable clauses in favor of, and in a form acceptable to, L ender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and duected 1o make payment for such loss
directfy 1o Lender, instead of to Bostower and 10 Lender joindy. All or asy part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinguent amounts applied in the order in paagraph 3, and then to prepayment of principal, or (b) to the restoration or sepair of
the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the montidy
payments which are wicrred (o in peragraph 2, or change the amoun® of such payments. Any excess insurance procecds over an
amount required ‘o pay all outstanding indebtedaess under the Noie and this Security Instrument sh i be paid 1o the entity legally

enttled thereto,

In the event of foreciown: of this Security Instrument or other wransfer of tile io the Property that extinguishes the
indebtedness, all right, sitle and vep.st of Barrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maiv’coance and Protection of 3¢ Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and usc b Property as Borcower’s principal residence within sixty days afler the execution of
this Security Instrument and shail ceatinue ¢ ocupy the Propenty as Borrower’s principal residence for at least one year alter the
date of occupancy, unless the Secretwry dewsmines this requmnem will cause unduc haniship for Borrower, or unless
exienuating circumsiances exist which are beyond Somower’s control. Bomrower shall notify Lender of any extenuating
circumstances. Barrower shall not commit waste or desurv, damage or substanially change the Property or allow the Propenty to
deteriorate, reasunable wear and tear excepied. Lender may inspact the Property if the Property is vacant or abandoned or the loan
ts in default. Lender may take reasonable action 10 protect ard preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application procese, tave materially false or waccurate information or statements 1o
Lender {or failed 10 provide Lender with any material information) (n zonnection with the loan cvidenced by the Note, including,
but not limited to, repressatations conceming Bomower’s occupancy of the Property as 2 principal cesidence. if this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Bomower acquires fee iitle to the
Property, the kuasehold and fee title shall not be merged unless Lender agrees to th misrger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. (2cirower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly (o the entity which is owed the payment. If failure 1o pay would adversely affect Lendar's interest in the Property, spon
Lender’s recquest Borrawer shall prompily firnish o Lender receipis evidencing these payment:.

1f Borrower fails to make ihese payments or the payments required by paragraph 2, or fails to periurm any other covenanis
and agrcements contained in this Security Instriument, or theze is a legal proceeding that may significantly 2ifect Lender's rights in
the Propesty (such as a proceeding in bankrupicy, for condemnation or to caforce laws or regulations), then §.cnder may do and
pay whatever is niecessary to protect the value of the Property ang Lender’s rights m the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by this
Security Instrument. These amotints shall bear intezest from the date of mburscmcm. at the Nole rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigaed 2nd
shall be paid o Lender to the extent of the full amouns of the indehtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds i the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent anounts applied in 1he order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred 0 in
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;_ f:maémph 2,.or change the amount of such paymenis. Any excess proceeds over an amount required o pay alf oulstinding
indehiedness under the Note and this Security Instrument shail be paid to the enlily iegally entitied thereto,

8. Fees. Londer moy coliect fees and churges authenzed by the Secrefary.
9. Grounds for Acceleration of Debl.

(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaulis,
require immediate payment in full of all ;ums secured by this Secunity Instrament if:
(i) Bomower defaults by failing 1o pey in full any monthly payment required by this Sccurity Instrument prior i ot
on the due date of the next monthly bayment, or
{ii} Borrower defauits by faifing, for a pesiod of thirty days, w perform anv other obligations contained in this
Security Instrument.

(b) Sale Wioont Credit Approval.  Lender shall, if permined by applicable law and with the prior approval of the
Secretary, regrare immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trest owning all or part of the Property, is soid or otherwisc
transferred (otne thin by devise or descent) by the Borrower, and
{ii) The Property 15007 occupied by the purchaser or grantez as his or her principal residence, or the pun:hasa or
graniee does 50 occupy (b2 Property but his ar her credit has not been approved in accordancc with the requirements
of the Secretary.

() No Waiver. If circumstances occar (hat would permit Lenaer to require immediate payment in full, but Lender does
not require such payments, Leader does ne-waive its rights with respect 10 subseguent events.

(d) Reguiations of HUD Secretary. In mauy circomstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulrs to requite ipmediate payment in full and forectose if not paid. This Security
Instrument does not authorize acoeleration o foreciocure if not permitted by regulations of the Secrefary.

(¢) Mortgage Not Insured. Borrower agrees that should this 3ecurity {nstrument and the Note secured thereby rot be
eligible for insurance under the Natioral Housing Act within €0 dars from'the dare hereof, Lendes may, 2t its option and
notwithstanding anything in paragraph 9. require immediate paynent in full of all sums secured by \his Security
Instrument. A written statement of any authorizad agent of the Secretory dated subsequent to 60 days from the dawe
fereof, declining to insure this Security Instrument and the Note secured thereby, shail be deemed conclusive proof of
such meligibility. Notwithstanding the foregoing, this option may not be exervwed by Lender when e unavailability of
insurance is solely due to Lender's failure o remit a mortgage insurance premaur (0.0a¢ Secrelary,

10. Reinstatement. Borrower has a right w be reinstated if Lender has required imnwaliate payment in full because of
Baorrower's failure 10 pay an amount due under the Note or this Security Instrumenl. This right appres cven after foreclosure -
proceedzmas are instiluted. To reinstate the Security Instrument, Borrower shall tender in a fump sum i 2laeunts required 1o bring . 5
Borrower's account current including, 1o the exient they .are obligations of Borrower under this Secunt;” ristrument, foreclosurs
costs and reasonable and customary attomeys' f{ees and expenses properly associated with the fureclostue rroceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect 2: 17 Lender had not
required immediate payment in full. However, Lender is not required io permit’ reinsiatement if: (i) Lender has accepted
reinsiatement after the commencement of foreclosure proceedings within two years immeciately preceding the commencement of
a cumrent foreclosure proceeding, (i) reinstatement will precfude foreclosure on different grounds it the fature, or ({iii)
reinstatement will adversely affect the priority of the lien created by this Securily Instrument.

11. Borvower Not Released; Forbearance By Lender Nos a Waiver.  Extension of the time of payment or modification
of amortizatioe: of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operale 10 release the liability of the original Borrower or Barrower's suecessor in interest. Lender shall not be required (@
commence proceedings against any successor in interést or refuse to extend time for payment or otherwise modify amontizaticn of
the sums secured by this Security [nsttument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbeaance by Lender in exercising any right or re:nedy shall rot be a waiver of or preclude the exercise of any
nghl o mmed'y mmah
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
I Security Instrament shall bind and benefit the successors and assigns of Lender and Bomower, subject (o the. provisions of
paragraph $.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only 1o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree t exiend, modify, forbear or
make any accormmodations with regard to the ierms of this Security instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Insrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. Tae notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein ar any address Lender designases by notice to Porrower. Any notice provided for in this Secunity Instument
shall be Jeemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instumem shall be govemed by fedoral law and the law of the

jurisdiction in which we Froperty is located. In the cvent that any provision or clause of this Security Instrament or the Noie -

conflicts with applicable ia7/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coniisong provision. Te this cnd the provisions of this Security Instrument and the Noig are declared to
be severable.

15. Borrnwer's Copy. Borrower sholl be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents, Borower uncoranvonally assigns and transfers o Lender all the rants and revenues of the
Property. Borrower authorizes Lender or Leader’s aents to coliect the renis and revenugs and hereby directs cach wenrant of the
Propesty o pay the rents to Lender or Lender’s agenss -Howeves, prior to Lender’s natice lo Borrower of Botrower's breach of
any covenant or agreement in the Secarity Instrument, Ruirower shall oollect and receive all rents and revenues of the Property as
trustes for (he benefit of Lender and Borrower, This assign nent of rents constitutes an absolute assignment and nat an assignment
for additional security only.

If Leuder gives notice of breach 1o Botrower: (a) all rents reczeved by Borrower shall be held by Bomrower as wrustee for
benefit of Lender only, in be applied 10 the sums secured by the Security Instnunent; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each renant of the Property <itals pay all rents duc and unpaid o Lender or Leader’s
agent on Lender’s written demand 1o the tenant. _ i

Rorrower has not executed any prior assignment of the rents and has not and i not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property befors ur afier giving notice of breach 10
Borrower. However, Lender or a judicially appeinted receiver mdy do 50 at any time there s a birac, Any application of reals
shall not cure or waive any default or invalidate any other night or remedy of Lender. This assignment.of rents of the Preperty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVYENANTS. Borower and Lender further covenari and agree as foilows:

17. Foreclosure Procedure. J1 Lender requires immediate payment ia fell under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be extitled to collect all expenses incurred in pursuing the
remedies previded in this pavagraph 17, including, but not limited o, reasonable attorneys® fees and costs of title evidence.

18. Release. [Uiponr payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instument
without charge 10 Borrower. Borrower shall nay any recardation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exempion in the Property.
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20. Riders to this Security Instrument, 1If one or more riders are execnted by Borrower and recorded together with this
Security Insmunent, the cavenants ¢ cach such rider shalf be incorporated info and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rides(s) weee a part of this Security Instrument,

[Check apnlicable box(es))
' [ _] Graduated Payment Rider (X7 Other {specifyl

[:] Condemir un. Rider
] ptanned Unit Tievelopment Rider L) Growing Equity Rides ADJQUSTABLE RATE RIDER

BY SIGNING BELOW, Borrcw.i aceepls and agrees to the temms contained in this Sccurity Instrument and in any rider(s)

executed by Barrower and recorded with ic. //\
Witnesses: /
@el/
 ANGEL ZALDIVAR

fd &w(; /p 4,&4/ R '),
{PAULA SALDIVAR 1S SIGNING THIS DOCUMENT ﬁ
FOR THE PURPOSE OF PERFECTING HER WAIVER Seal)

OF HOMESTEAD] 5253 SOEL B SALDLVAR -

ey (Ul Saldin (Seal)

-Rotrower  ADELA SACDIVAR -Rorrowet

(Seal)

Horrower

STATE OF ILLINOIS, COOK Couaty =< §

1, THE UNDERSIGNED
ANGEL, SALDIVAR MARRIED TO PAULA SALDIVAR AND PAULA SALDIVAR MARRIEL 70 ANGEL SALDIVAR Ry
AND JOEL B SALDIVAR AND ADELA SALDIVAR HUSBAND AND WIFE .

, personally known ta me to be the sane rereon(s) whose nume(s} &

stibscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that oy
signed and delivered the said instumentas pBEIR  frec and voluntary act, for the uses and purposes thein et ford,

Given under my hand and official scal, this  157H day of JANUARY , (11996 . E -
L i; L ("ig ‘ Vs g |

, & Notry Public in and (or suid coraiyand stae do hcrcbj certily that &

B R L a A 'meiﬁwwﬂ&?mﬁﬁqw R

My Commisgion Expires:
. Notary Public
! P Y f- A A.L{k&“ 2
; SFFICIAL sEALn
13
j!f.n Cmd-" /em"ey 3 "
AR bnniie .
Uy Commen Site of Hlinals b

o fxeiras 9iogrer
o eres 9128557
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE REDER is made this i5th dayoi
JANUARY , 1996 , and is incorporated into and shall be deemod to anead and
supplement the Mongage, Deed of Trust or Security Decd ("Secwwity Instrument™} of the same date given by the
vadersigred ("Bormower™) 1o secure Borrawer's Nole {"Noie™) o
THE FI®57 MORTGAGE CORPORATION,

(the "Lender™) ¢f B¢ same date and covering the propenty described in the Securily Insirument and located at:

33 FOREST AVENUE, CHICAGO HEIGHTS, 1L 60411
{Propenty Address|

THE NOTE CONT’ZNS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Al THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWFER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ-T2IE BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addiucs % the covenants and agreemen;s made in the Sccunly Insmm:cm,
Borrower and Lender rurther covenant and agree a; follovs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A) Change Date

The interesi rate may change on the first day of APRIL. et . 1997 . and.on that day
of cach succeeding year. "Change Date™ means each date on which v, intcrest rale conld change. )

(B) The Index

Beginning with the first Change Date, the interest rate will be bastd <n zn Index. "Index™ means the weekly
average yield on United Swates Treasury Sccurities adjusied to a constant matr'oy, of one year, as made available by
the Federal Reserve Board, "Current Index™ means the most reczat Index figic-available 30 days before the
Change Date. If the Index (as defined above} is no longer available, Lender wilt use as a2 new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretay of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Inferest Rate Changes
fore each Change Date, Lender will caiculate a new interest rate by adding a margin of
THD MD THREE QUARTERS . percemage poini(s) ( 2,750 %)
to the Curvent Index and rounding the sum w the nearest one-eighth of one percentage point {0.125%). Subject o
the limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rae until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will pever increase or decrease by more than onc percentage point (1.0%) on any single
Chunge Date. The interesi rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest raje,

Page ol 2 FHA Muliistate ARM Rjder ;2091
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{E) Calculation of Payment Change

If the mterest rute changes op 2 Change Date, Lender will calcwiate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date al
the new interest rate through subsiantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defauit in payment on the Noie,
reduced by the amount of any prepayments {0 principal. The result of this calculation will be the amount of the new
monthly payment of prircipat and interest.

{F) Notice of Changes

Lendr: will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
notice must e ziven at least 25 days beicre the new monthly payment amount is due, and must set forth (i) the date
of the notice, {ii) Ve Change Date, (i) the old interest rate, (iv) the new interest raie, (v} the new mounthly payment
amount, (vi) the Curnnt [ndex and the date it was published, (vii) the method of calcuiating the change in monthly
paym:ont amount, and (27} any other information wiich may be required by law {rom time 1o time.

(G) Effective Date of . hanges

A new inserest rale caleuls’ai in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Bommower si-3% inake a payment in the new monthly amount beginsing on the first payment
date which cccurs at least 25 days after terder has given Borrower the nolice of changes required by paragraph (F)
of this Rider. Botrower shall have no cblisation w0 pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rided far any payment date occurring less than 25 days after Lender has
given the required notice, £f the monthly paynizar amount cafculaied in accordance with paragraph (E) of this Rider
docreased, but Lender failed to give timely notice of.the decrease and Borrower made any monthly payment
amounts cxceeding the payment amount which shou'd have boen swted in a timely notice, then Bommower bas the
option to cither (i) demand the retum to Borrower of any ecess payment, with interest theseon at the Note rate {a
raie cqual 10 the interest rate which should have been stzied in a timely notice), or (i) request thal any excess
payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any
excess payment with interest on demand is not assignable even if v Note is otherwisc assigned before the demand
for relirn is maile.

BY SIGNING BELOW, Borrower accepis and agrees to the terms anii <ovenanis contained in this Adjustable

. o
(_j:z) y34 Herrom 5o W‘é/‘—%— (Seal)
ARGE SALDIVAR -Borrower ( F/L_B SALDIVAR -Borrower
| N 0 - ; !
OAL)J/[ _bq)aQAAM (Seal) I/ -

pal Frs oo, S
ADELA SALDIVAR Borower . R THE £ OF PERFECTING HER WA threses

[Space Below This Line Reserved for Acknowled g;:nmt}
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