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THIS MORTGAGE ("Security Instrument”) 1smade on  February 12, 1996 1616004140
The Moitgagor is
FRANCISCO CASTRO, MARRIED TO LEFICIA CASIRO

whose address is
4852 W EDDY ST, CHICAGO, IL 60641
[{"Beirower™). This Security Instrument is given
‘to
CHEMICAL RESIDENTIAL MORTGMSE CORPORATICN

which is organized and existing under the laws of the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837

,("Lender™). Borrower owes Lender the principal sum
of

One Hundred Forty-Seven Thousand, Thirty-Five and 0G6/100

Dollars (US.$  147,035.00 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security Instrument (*Mote”), which provides for monthily payments, with the full debt, if not paid carlier, due and payable on
March 1, 2026 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extensions and modifications; (b) the payment of all other sums, with inlerest,
advaned under paragraph 6 to protect the security of this Security Instrument; and {c) ibe performance of Borrower's covenants

and agreements undet this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
tn Lender che following described property located in

COCK Couaty,Ilinois:
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THE EAST 1/2 OF THE SCUTH 1/2 OF LOT 9 IN BLOCK 1 IN HIELD AND
MARTIN’S ADDISON AVENUE SUBDIVISION OF THE NORTH 1/3 OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL: MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN # 13-21-401-064-0000C

which has he address of
4852 W EDDY ST, CHICAGO, IL 60641

TOGETHER WITH i the improvements now or hereafter erected on the property, and all eusements, rights, appurienances,
rents, royalties, mineral, ¢ aird gas rights and profits, water right and stock and all fixiures now or hereafier 2 pant of the
property. All replacements and additions <all also be covered by this Security Instrument. Alf of the foregoing is referred to
in this Security Instrument as the “Fioperty.

BCRROWER COVENANTS tuar Borrower is lawfully seised of the estate hereby conveyed and nas the right to mortgage,
grant and convey the Property and \iat the Property is unencumbered, except for cnenmbrances of record.  Borrower warrants
and will defend generally the title to the I'ropeciy against ali claims and demands. subject to any encumbrances of record.

UNIFGRM COVENANTS. Borrower and Lener covenant and agree as follows:

1. Payment of Principal, Interest and Late Cbarge. Borrc ser shall pay when due the piincipal of, and interest on, the
debt evidenced by the Note and late ctarges due under th: Mote.

2. Monthly Payments of Taxes, Insurasice ana {her Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Not id any late charges, an installment of any (a) taxes ard special
assessments levied or 10 be levied against the Property, (b) leascholu payments or ground rents on the Property, and (c) premiums
for insurapr= yequired by Paragraph 4. :

Each monthly instaliment for items (a), (b) and (c} shall equai rae-tweifth of the annual amouats, as reasonably estimated
by Lerder, plus an amount sufficient 1o maintain an additional balance of ot more than one-sixth of the estimated amounts. The
full annual amouns for eazh item shall be accumulated by Lender within a z7:0d ending une month before an item would become .
delinquent.  Lender shall hold the amounts collected in trust to pay items \a), /&) and (¢) before they become delinquent.

if at any time the total of the payments beld by Lender for items (a), () and 42}, together with the future monthly paymients
for such items payable to Lender prior to the due dates of such items, exceeds by mor: than one-sixth the cstimated amount of
payments requireg to pay such items when due, and if payments on the Note are currer. tien Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixih of the estituried payments 10 subsequent payments
by Borrower, at the option of Borrower. If the total of the payments made by Barrower ‘or jrem {a), (b) or (c) is insufficient
to pay the item when due, then Berrower shali pay to Lender any amount necessary to maks up-the deficiency on or before the
date the itemn becomes due. ' 1

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Duvelopment ot his or her 4
desiguee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, 22ctanonthly payment shalt > .
also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender«o.uns Secretary, of (i) a ¥ -
monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secietary. Each monthly f ‘
installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full annuai-ininigage insurance ‘v~
sremium with Lender one month prior to the date the full annual morigage insurance premium is due to the Scaretary, or if this * ¢
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfih of one-half percent L
of the ouistanding principal balance due on the Note. v

If Borrower tenders to Lender the fult payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b) and (c} and any mortgage insurance premium
installment that Lender has not become obligated lo pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited wirh any balance remaining for all installments for items (a), (b) and (c]. '

3. Application of Payments. All payments under Paragraphs { and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the ynonthly charge by the Secretary
instead of the monthly mongage insurance premium,

Second. to any 1axes, special assessments, icasehiold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;
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Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alt improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lendar requires. Botrower shall alse insure
all ilnprovements on the Propetty, whether now in existence or subsequentiy erecied, against 1oss by floods (o the extent required
by the Secrerary. All insurance shall be carried with companies approved by Lender.  The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Berrower. Each insurance company concemned is hereby authorized and directed to make payment far such loss
direcily to Lender, instead of to Borrewer and to Lender jointly. All or any part of the insurance proceeds may be upplied by
Lender, at its option, either (a) to the reduction of the indcbiedness under the Note and this Security Instrument, first to any
delinquent amounts appiied in the order in Paragraph 3, and then lo prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principat shatl not extend or postpone the due date of th monthly -
payments which are referred to in Paragraph Z, or change the amount of such payments. Any excess insurance proceeds over
an zmount fequired to pay all outstanding indebtedness under the Note and this Securily Instrument shall be paid to.the entity
legally entitled thereir, ’

In the event 4¢ foreclosure of this Security Instrument or other transfer of title to the Property that extingnishes the
indebredress, all right, tidle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Proseyvation, Mainienance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, esraniish, and use the Property as Borrower’s principal residence within sixty days afier the execution
of thiy Security Instrument aud caall continus to accupy the Property as Botrower's principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower; or unless
exfenuating circemstazces exist whic’t are beyond Borrower's control. Borrower shail notify Lenders of any extenuating
circumstances. Borrower shall not.conimit waste or destroy, damage or substantially change the Property or ailow the Property
to deteriorate, reasonable wear and tear ecepted. Lender may inspect the property if the property is vacant or abandened or the
loan is in defauh. Lender may take reasonao’: action (o protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the loan 7ppiisation process, gave maierially false or inaccurate information or statements
to Lender (or failed to provids Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to. representations concemitig Borrower’s occupancy of the Property as 2 principal residence. If this
Security instrunent is on a leasehold, Barrower shali coraply with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be mergid unless Lender agrees to the merger in writing.

6. Charges to Dorrower and Protection of Lender’s Fights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impesitions that are not included in Paragraph 2. Borrower shali pay thesc obligations on time
directly to the entity which is owed the payment. If failure (o pay wruld adversely affect Lender’s interest in the Property, upon
i.ender’s request Borrower shal! promptly furnish tc Lender receipt evidencing these payments.

If Borrower faifs to make these payments or the payments requirer’ 0y Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Secunity Instriment, or there is a legal procreding that may significantly affect Lender’s rights -
in the Property (such as a proceeding in barnkeuptcy, for condemnation or t7+caforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s riruls in the Propeny, including payrent of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any arrounts disbursed by Lender under this Paragraph shall become an additior.adebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursemen; 3!ty Mote rate, and at the option of the
Lender, shall be immediateiy due and payable.

7. Condemnation. The proceeds of any award or claim fer damages, direct or conseuential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in place of conderination, are hereby assigned and
skail be paid 1o Lender to the extent of the full amount of the indebiecness that retnains unpaid un fer (ie Note and this Security
Instrument. Leunder shal! apply such proceeds to the reduction of the indebledness under the Note aidt Lio Security Instrument,
first to any delinquent amounts applied in the order prvided in Paragraph 3, and then to prepayment of prinsipal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an armount required to sy all outstanding
indebredness under the Note and this Security Instrument shall be paid to the entity legally eatitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secetary.

9.Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, reguire
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrement prior to or
on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cantained in this Security
Instrument.
{b) Sale Withoot Credii Approval. Lender shail, if permitted by applicable Taw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured Sy this Security Inssrument if:
(i) All or part of the Property, or a beneficial interest ik a trust owning all or pant of the Property, is sold or otherwise
transfzrred (other than by devise or descent) by the Borrower, and
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(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not bees approved in accordance with the requirements
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of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does

not require such payments, Lender does not waive ils rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances reg: ‘ations issued by the Secrctary will limit Lender’s nghts
in the case of payment defaults (v require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if rot permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the riote secured thereby not be
eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
potwithstanding anything in Paragraph 9, require immediate payment in full of al sums secuzed by this Security
Instrument. A written statement of any anthorized agent of the Secretary dated subsequent 10 60 days from the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may 2ot be exercised by Lender when the unavailability of
insurance is solely due tc Lender’s failure to remit a mortgage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due urder the Note or this Security Insirument. This right applies even afier foreclosure
proceedings are instiaed. To reinstate the Security Instrumens, Borrower shall tender in a lump sum aii amounts required 10
bring Borrower’s accurat current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and seassnable and customary attomeys fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Po:rower, this Security Instrument and the obligations :hat it secures shall remain in effect as if Lender
had not recuired immediaé noyment in full. However, Lender is not required to penait reinstatement if: (i) Lender has accepted
reinstatement after the commeaceant of foreclosure proceedings within two yeass immediately preceding the commencement of
a currem foreclosure proceeding, ) reinstatement will precluds foreclosure on different grounds in the furure, or (iii)
reinstatement will adversely affect il ziiority of the lien created by this Securily Instmment.

11. Borrower not Released; Forbearance by Lender not o Watver. Extension of the time of payment or modification
of amortization of the sums secured by thie3scurity Instrument granted by Lender to any successor in interest of Borrower shall
aot operate fo release the lability of the origina) Darrower or Borrower’s sticeessor in interest. Lender shall not be required to
commence proceedings against apy successor il interest or refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by r-as>n of any demand made by the original Borrower or Horrower's successors
i:_!g‘i:uerest. ﬁy forbearance by Lender in exercising ¢y right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of this
Security [nstrument shall bind and benefit the successors and asiigns of Lender and Borrower, subject to the provisions of .
Paragraph 9(bj. Borrower’s covenants and agrecmenis shall b2 isint and several. Any Borrower who co-signs this Security
Instzument but does not execute the Note: (a) is co-signing this S2ourity Instrument only to mongage, grant and convey that
Botrower's interest in the Propesty under the terms of this Security Inserament; (b} is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any rdvr Borrower may agree fo extend, modify, forbear
or make any accommodasions with regard to the terms of this Security insirv.nent or the Note without that Borrower’s consent.

13. Netices. Any notice to Borrower provided for in this Secunty lusutsment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The (iotic: shal] be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendes slialt be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any noiwe provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in Lits Zaragraph. . a .

14. Governing Law; Severability. This Security Instrument shall be governed Dy frederal law and the law of the (&
sutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie G

zonficts with applicabie law, such conflict shall not affect other provisions of this Security Instrumoai or the Note which can be b2
given effect without the conflicting provision. To this end the provisions of this Security Instrument <o-the note are declared &4 -
10 be severable. ¥y}

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. [Fo Y

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents an-revenues of the{/}
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs each tenant of the (8
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's nutice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assiznment for additional security only.

{f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the suros secured by the Security Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and {c} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wal not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16. :

Lender shall not be required to enter upon, take control of or maintain the Property before or-2fter giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so a1 any time there is a breach. Any application of
rents shali not cure or waive any defzult or invalidate any other right or remedy of Lender. This assignment of rents of the

YL e
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¢, Property shall terminate wiien the debt secused by the Secorty Instrument is paid ia fll

?i,‘ NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

iz }7. Foreclosure Procedure: Lender at Its option may require immediate payment in full of all sums secured by this

i; Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

¥ shali be entitled to coilect all expenses incurred in pursuing the remedles provided in this paragraph 17, iacluding, but

=5 voi limited to, reasonable attorneys’ fees and cost of title evidence.

k4 18. Release. Upon payment of all sums ecured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower wiives all rights of homestead ¢xempiion in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incotporated into and siall amend and supplement
the covenants and agreements of this Security Insirument as if tie rider(s) were a part of this Security Instrument.

" The following riders are attached:

Adjustakle Rate Rider FHA ESCROW ITEMS RIDER

BY SIGNING BELGY'; Borrower accepts and agrees to the tesms contained in this Security Instrument and in any tider(s)
executed by Borrower ard sucarded with it 7

'y L/:\,,uow %-2_’:/2“ ?‘-
EGISCO CASTRC
OF

STATE OF ILLINOIS, CO0¥ COUNTY ss:

1. the undersigned, a Notary Public in and for said county and stale do hereb -(i:crtify thf?
ERANCTO00 ChGTRO. TRRKKERA AD LETICTA CASTR, HIS WIFE &

MAIL TC:

CHEMICAL RESIDENTIAL MORTGAGE CORP.
343 THORMALL STREET
EDISON, NJ 08837

personally known to me to be the same person(s) whose ;ﬁmc{s) subscribed to the foregoing instrumertt, prear@ before me thi;
day in person, and acknowledged thac (he, she, they) signed and delivered the said ig;@s (his, hey; their) free and

voluntary act, for the uses axdgwh:{;n set f?r'th. p -

et G
Sy Cogmissgermaie® & N ingis >/
’ B, Sue oL veee » th
4 Nt i SR Jow @ \\_Il i
voery Notary Publi¢ Ny
CHEMICAL | RESIDENTIAL MORTGAGE CORPORATION
[LLINOIS FHA DEED OF TRUST 625 NORTH COURT SUITE 300

C-120)LTPAGE SOF 5 (Rev. 1084)  PALATINE IL 60067
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this iZth day of FERRUARY 1996
v i+ ncarporased 1810 and shall be deemed 10 amend and suppiement the Martgage. Deed
of Trust or Secunty Deed (the “Ssouncy lastrument®) of the same date given by ibe undemgned (the “Borrower™)
0 secure Borrower’s Notz to Choorical Resudensial Mortgage Corporanon. 3 corporation organited and exsuag
under the law of New Jersey (be “Leria®) of the same date, and covenng e property described 1 We Secunty
[nstrumeat.

UNIFORM COVENANTS, Anicie 2 i octety delesed is s enurety aod repiaced with the following;

2. Mocikly Payment of Texes, insurancs, end Other Chargss. Bortowss shall inctuds in exch moathiy
peymens, wogether with the principal wd imsrest a8 st {or?) in 108 Now sad sy Lse charges, 2 sum for (a) uxes
i speciz! assexerocsts Jevied of 10 be kivied against the P oraty. (b) leasshold coymests or ground rents og the
Proparty, and (c) premitans foc insurance roquitad wnder Patg b 4. In any verr ia which the Lender mms pay
2 MONPMWE IBFUraRcE premiu to the Secretaty of Housiag a0d "1Yas Developasent (*Secretary®), or w0 257 yesr
ia which such preauum would bave beea required if Lender suk heiZ the Secunty Instrumens, cach owathly
nayment shall aiso usctude exBer: (1) a sum for the anoual TOONPAES 103 Ta8Ce premuum 9 be paid by Lender to ihe
Secretary. of {ii) a moathly charge ussiead of & morigags insance premingr, T this Security {astrument is held by
the Secretary, it 2 reasopabls anoust 1o be determined by the Secreary.  Ericy for the monthly charge by the
Secretary, these items are calied *Escrow liems® and the sums pasd (0 Leader are caited “Escrow Funds®.

Lender may. ar any ume, cotlect sod bold amounts for EsCrow 1tasms 10 a0 afs a8 Anoust Got 10 exceed
(he maZum amount tha may be requuid (or Borrower's escrow accoum under Uy Reil Estate Settlernent
Procedares Act of 1974, 12 U.S.C. § 2601 g 32q. and implemeneag reguiaoes, 24 CFR Do 1500, 23 they may
be amsnded from time to timne {*"RESPA®), except thas the cuilion or reserve permunted by REST A (or wrantsytated
dishbursements or disbursements before the Borrower's peymtoty are availabie o the account sy whebudcn
amounts due for the MOMEAES RPICIOY premine.

If the amounts held by Leoder for Escrow ltems excéed the amounts pereiited to be held by RESPA,
Lender shall deal with the excess funds an required by RESPA. If the amounts of funds helg by Lender a1 apy time
muMnmumwmm.mMmmmmew
make up e shortage or deficiency as permaned by RESPA.

FHA ESCROW STEMS RIDER
C-71:0LT 59
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The Escrow Fuads are pledged as addinonal secunty for all sums secured by this Security lastrument. If
Borrower tenders to Lender the full payment of vl such sums, Borrower's account shall be credited with the balancs
remainiog for all instzilment items (a}, (o) 20d (c) s0d any mortpage insurance premium instaliment that Lend»r hac
nat becomoe obligated 1o pay to the Secretary, and lender shall prompily refund any excess funds to Borrower.
oumediately prior to 2 foreciosure sale of the Property or its acquisition by Lender, Borrower's sccount sball be
credited with any balsnce remaining for all instaliments for iteras (a), (b) and (c).

BY SIGNING BELOW, Bomrower accepts and agrees 10 ths terms and covenants contained in this Escrow

. Items Rider.
: ;,, S ger2-PE e 1/ "o
- = | ___(SEAL) 8 0o : {SEAL)
FRANCISCO CASTRO Borrower \STROLGEGNING Beopwer
(SFaL) 3 'HE : , e AT )
Bornwer ANY AND ALL HOMESTEAD Afgreowsr
MARITAL RIGHTS
(SEAL) (SEAL)
Borrower Borrower
_(SEAL) (SEAL)
Bosrower Borrower
FHA ESCROW ITEMS RIDER

C-TOLT (ON5)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  12th day of February, 1996 . and
is incorporated into aud shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{*Security In*uaent”) of the same date given by the undersigned (*Borrower”) to secure Borrower's Note ("Note™}
(o :
CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOM, a corporation organized and
existing uncer the laws of the State of New Jersey.

(the “Lender*) of the szni= date and covering the property described in the Security Instrument and located at:

4252 W EDDY ~T, CHICAGO, IL 60641
[Propersy Adiria}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NUTF LMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANE Fiz5 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (0 ths covenants and agreements made in the Security Instrzment,
Borrower and Lender further covenant and agree as follows:

1.  INTEREST RATE AND MONTHLY PAYMENT CH/,MGES

(A} Change Date

The interest rate may change on the first day of  July, (1.297 , and on that day of each
spcceeding year. "Change Date” means each date on which the interest r2ie could change.

(8) The Index

Beginning with the first Change Dae, the interest rate will be based on'an/Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one vear, as made availabie by
the Federal Reserve Board. “Current Index” means the most recent Judex figure avaiiable 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a pew i»vlex any index prescribed by

. the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new (ndey.
(C) Calcujation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Three

percentage points ( 3.000 %) tothe Current Index and rounding the sum 1o the nearcl one-cighth
of one percentage point {0.125%). Subject to the limils stated in Paragraph 5(D) of this Note, this rounded amonnt
will be the new interest rate until the next Change Date.

(D) Limils or Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or fower than the initial interest
rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the arount of monthly payment of priricipal
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H and intesest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate threugh substantially equal payments. In making such calculation, Lender will use the unpaid principal
balaoce which would be owed on the Change Date if there had been no default in payment on the Nole, reduced by the
amount of any prepayments 1o principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest,

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interesi rate and monthly payment amount. The notice

must be give: at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the
notice, (i1) the Chinge Date, (tii} the old inlerest rate, (iv) the new interest rate, (v) the new monthly payinent amount,
{vi} the Curreat ludex and the date it was published, (vii) the methed of calculating the change in monthly payment
amount, and {viil} «; uther information which may be required by law from time to rime.
(G) Effective Irqe of Changes
A new interest rate cdsndased in accordance with Paragraphs S{C} and 5(D) of this Noic will become effective
_ on the Change Date. Borrov-¢r shall make a payment in the new mowhly amount beginning on the first payment date
; which occurs at least 25 days 2':¢r Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
L Note. Borrower shall have no ablizarion 1o pay any increase in the monthly payment amount calculated in accordance
: with Paragraph 5(E) of this Note forany payment date occurring less than 25 days after Lender has given the required
: notice. If the monthly payment amount Caiulated in accordance with Paragraph S(E) of this Note decreased, but
Lendar failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the
] payment amount which should have been sizied in a timely notice, then Barrower has the option to either (i) demand
3 the return (o Borrower of any excess payment, with interest thereon at the Note rafe (a ratc equal to the interest rate
g which shouid have been staled i a timely notice;, <7-£i) request that any excess payment, with interest thereon at the
5 Note rate, be applied as payment of principal. Linder's obligation to return any excess payment with interest on
: demasd is not assignable even if this Note is oiherwise assizned before the demand for returp is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terus and cov, n this Adjustable Rate

5

Ridagi’s .
ﬁf’t i B 2-12-96
N

CISCO CASTRO LETICIA CASTRA, AGIGNING WOT AS A CO-
MORTGAGUS, 54T Y FOR THE PURPOSE OF
HADONRC-ANY— 2P —ALL HOMESTEAD-AND- MARLTAL,
RIGHTS

SQUEran
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