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MORTGAGE .
THIS MORTGACZ )("Sccurity Instrument”) is given on January 17, 1996, / 5 '
{
U The mortgagor is Timothy (. Smith . a single persen {

IN

-A DIVISION OF IﬂTERﬁBL@TY

{"Borrower™). This Security Instrupesi is given to
City One Home Mortgage, winch is organized and existing ander the laws of 111 inois, and whose address is
3150 S. River Road, Suite #11, Des Plaines, IL 60018-4266 ("Lender"). Bormrower owes
Lender the principal sum: of One Hundriad 'Seventeen Thousand Eight Hundred and no/100
Doilars (U.8. 3117,800.00).
This debt is evidenced by Borrower’s note dated e seme date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid cariizr, due and payabie on February 1, 2026. This Security
Instrument secures o Lender: (a) the repayment of the deb? evidenced by the Note, with interesi, and all renewals, extensions
and modifications of the Note; (b) the payment of all other curns, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance <! Borrower’s covenants and agreements under this Security
instruiment and the Note. For this purpose, Borrower does heichv inortgage, grant and convey to Lender the following
descrived property located in Ccok County, illinais:
UNIT 207 TOGETHER WITH ITS UNDIVIDFD PERCENTACE /NTEREST IN THE COMMON
ELEMENTS IN RIVER'S EDGE CONDOMINIUM NUMBER 1 AN DLLINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 9583544 IN THE NORTHEAST
QUARTER OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13,EAST CZTHE THIRD PRINCIPAL
MERIDIAN, IN UNTY, ILLINOIS.
P.L.N.: 13-10-24-009

200
which has the address of 5225 North Riversedge Tervace, Unit #207, Chicage, Illinois

60631
(*Property Address”);

TOGETHER WITH all the improvements now or iereafter crected on the property, and ali easements,
appuntenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered |
by this Security [nstrument. Al of the foregoing is referred to in this Security Instrument as e “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the right to.
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbraices of record.
Borrowér warrants and will defend gensrally the title to the Propenty against all claims and demands, subject 10 zny
encunbrances of record.

ﬁizﬁ

RLINOIS-Single Family— Famsie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
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.' THIS SECURITY II‘HMQFFICIAL COPY

mbines uniform Covznants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute z upiform security insirument covering reai propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges doe under the Note.

2. Funds for Taxes and Insorance.  Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymcuts are due under the Note, untii the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; {¢) yeariy morigage insurance premijums, if any; and (f) any suras payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiuxs. These items are
called “Escrow Items.” Lender may, at any lime, collect and hold Funds in an amount not Lo exceed the maximum amount
a lender for a federaily related morigage loan may require for Borrower’s escrow account under the federal Real Estae
Settlement Procedures Act of 1974 as amendcd from time 1o time, 12 U.S.C.§ 2601 ¢f seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect and hold Funds in an amount aot to
exceed the lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and feasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is wuch an institution) or in any Federal Home Loan Bank. wender shali apply the Funds to
pay the Escrow ltems. Lender may 4ot charge Borrower for holding and appiying the Funds, annualiy analyzing the escrow
account, or verifying the Escrow ltem. aless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender tay require Berrower 1o pay a one-time charge for an independent real estate tax
reporting service used by Lender in connecisn with this loan, uniess applicable law provides otherwise. Uniess an agreement
is made or applicablc law requires interest to te paid, Lender shall not be required to pay Jorrower any interest or camings
on the Funds. Borrower and Lender may agree i vuiting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an aznual accounting oiihe Funds, showing credits and debits to the Funds and the purpose
for which each Jebit to the Funds was made. The Torde are pledged as additional security for all sums secured by thic
Security Instrument.

If the Funds held by Lender exceed the amounts pemmitied fo be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirerser.s of applicable law. If the amount of the Funds keld by
Lender at any time is not sufficient (o pay the Escrow ltems when 4u~. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary fo msks up the deficiency. Borro“er shall make up the
gdeficiency in no more than twelve mionthly payments, at Lender's sole discrotion.

Upon payment ip full of all sums secured by this Security Instrument, ‘ender shall promptly refund 1o Borrower anmy
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Prozeny, Lender, prior to the acquisition or
sale of the Property, shai} apply any Funds held by Lender at the time of acquisiian or :3l¢ as 2 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law proviiles otherwise, all payments teceived by Lender under -

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; tevond, to amounts payable usnde:
paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late charges due inde; the Note.

4, Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines and impoaiions. attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground s, if any. Bomower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor-owsr shall pay them
on time directly to the person owed payment. Borrower shall prempdy furnish to Lender all notices of amuunts 1o be paid
under this parzgraph. §f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments,

. Borrower shall promptiy discharge any lien which has priority over liis Security Instrument unless Bomower: (a)
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to Leader; (b) conlests in good
faith the lien by, or defonds against eafe-cement of the lien in, Jegal proceedings which in the Lender’s opinion operate 10
prevent -the enforcement of the lien; or (c) secures from: the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject (o 2 lien which
may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth 2bove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvemcnls now existing or hereafier erecied on the
Propesty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including

Form 3014 9/9G {page 2 of & pages)
Document Express, [nc.

13 B8 > = L3 TS



~ UNOFFICIAL COPY




S o alk aly oL IR YN

floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower f{ails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borzower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bomrower. _

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or sepair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the
festoralion or repair is not! ecopomically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propesty, or does net answer within 30 days a notice {rom Lender that the insurance carrier has
offcred to settle a claim, then Lender may collect the iusurance proceeds, Lender may use the proceeds (o repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when
the motice is given:

Unless Lender-and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referred ro in paragraphs { and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Proverty pr.or to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occopancy, Preservation, Zaintepance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and us¢ the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall cowirae to occupy the Property as Borrower's principal residence for at least one year
after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which ar2 ixyond Borrower's centrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, orcomunil waste on the Propesty. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogpa that in Lender’s good faith judgment could wesult in forfeiture of
the Property or otherwise materially impair the lien ‘crearsd by this Security Instrument or Lepder’s security interest.
Borrower may cure such a default and reinstate, as provil'ed in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinitica. preciudes forfeiture of the Borrower's interest in the
Propesty or other material impairment of the Jien created by this Jecurity Instrument or Lender’s security interest. Borrower
shall aleo be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material intormation) in connection with the lcan evidenced by
the Note, including, but not limited to, representations concerning Borrowes's. occupancy of the Property as a principal
recideacs. If this Security Instrument is op 2 leaschold, Borrower shali ccmply with all the provisions of the [ease. If
Borrower acquires fee litle to the Property, the leasehold and the fee title shall nut caerge unless Lender agrees v the merger
in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails o perform the “ovenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenoot's rights in the Propenty {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or pgoictions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in wetpiverty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, @prezcing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may uxe action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral debt of Boirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this
Security . instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at 2 cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer
aporoved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each mouth a sum equal to one-twelfth of the yearly morigage insurance premivm being paid by Borrower waen (he insurance
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coverage lapsed or ceased o be in efiect. Lender will accept retain these payments as a loss reserve in lien of
mortgage insurance. Loss reserve payments may no longer be required, ai the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to mainiain morgage insurance in effect, or o provide
a loss reserve, until she requirement for mortgage insurance eads in accordance with any writien agreement between Borrower
aod Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable emmier upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasorable cause fo; the inspection.

10. Condeinnation. Thne proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heteby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds chail be applied to the sums secnred by this Security
Instrument, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatel; before the taking is equal to or greater than the amount of the sums
secured by this Securitv Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by *his Security Instrument snall be reduced by the amouat of the proceeds multiplied by the following
fraction: (a) the total ariwant of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately beior: the waking. Any balance shalt be paid to Bomower. In the cvent of a pantial taking of the
Property in which the fair :aarzes value of the Propernty immediately befoic the taking is less than the amount of 1be sums
secured immediaiely before tie aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds ‘sbuij be applied (o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Scrrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply he proceeds, at its oplion, either to restoration or repair of the Propenty
or to the sums secured by this Security Instrurcit, whether or not then due.

Unless Lender and Borrower otherwise ag:ec in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments reteirz.:0 in paragraphs ! and 2 or change the amount of such payments.

1l. Borrower Not Relcased; Forbearance By Len’s Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this Sevurity lnstrument granted by Lender to any successor in interest
of Borrower shaill not operate 10 release the liability of the origin<] Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any succisscc.in inlerest or refuss to extend time for payment or
otherwise modify amortization of the sums secuved by this Security Instrupvnt by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers:” The covenants and agreements of this
Security Instrument shall bing and benel: the successors and assigns of Lender ‘! Borrower, subject to the provisions of
paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Porrower who co-signs ihis Securily
nstrument  but does not execute the Note: () is co-signing this Security Instrument onfy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumcnt; (b) is nct personally obligated to pay the
sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower inay agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insirument ot b2 Note withoul that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sete maximum loan
charges, and that law is finally inierpreted so that the interest or oiber loan charges collected or to be collected in connection
with the 1oan exceed the permitted limits, then: (1) any such [can charge shall be reduced by the amount necessary to reduce
tie charge to the parmitted limit; and (b} any sums already collected from Borrower whick exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without
any prepavment charge under the Nate.

.14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address of any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided

in this paragraph.
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- 9 * 15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
¢ jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the Note
= conflicts with applicable law, such confiict shall rot affect other provisions of this Security Instrument or the Mote which can

é be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc

%I declared to be severable. : '

— 16, Bormwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trapsfer of the Property or a Deneficial Interest in Borrower. If all or any part of the Property or any intercst

&4 in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
aof not less than 30 days from the date the nogice is delivered or mailed within which Borrower must pay all sums secured by
this Security inscrument. If Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted hy this Security Instrument withont further notice or demand on Sorrower.

18, Bormast's Right to Reinstate. If Borrower mests ceriain conditions, Borrower shall have the righs o have
eaforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () 5 days {or such other period as
applicable Jaw may spucify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or ) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which (heu would be due under this Security Instrument and the Note as if no acceleration occurred;
{b) cures any default of any othir) covenants or agreemeets; (c} pays ail expenses incurred in enforcing this Security
instrument, iecluding, but rot limiza te, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require (o assure thai the lien of this feausity fnstrument, Lender’s rights i the Propeny and Borrower’s obligation to pay
the sums secured by ¢his Security Instrurent shall continue unchanged. Upon reiastatement by Borrower, this Sccurity
Instrument and the obligations secured berehy shull remain fully effective a5 if no acceleration had occurred. However, this
right to reinstate shall rot apply in the case or 2Cceleration under paragragh 17

19. Sale of Note; Change of Loan Servicer Live Note or a partial interest in the Note (together with this Security
Instrumeit) may be soid one or more times withoul rosr nolice to Bormcwer. A sale may resull in a change in the entity
(kriowa as the “Loan Servicer®) that collects monthly paymeis Jue under the Note and this Security Instrument. There also
may be cne or more changes of the Loan Servicer unrelatec. o 2 sale of the Note. If there is a change of the Lean Services.
Borrower will be given written nosice of the change in accordense with paragraph 14 above and appiicahle law. The notice
will state the name and address of the new Loan Servicer and the Mirss 1o which payments should be made. The notice wiil
also contain any other information required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazadous Suvbstances on or in the Froperty. Borrower shall not do, nor allow anyonc else lo do, anything affecting the
Propecty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Preperty of small quantities of Hazardous Substances that are (gererally recognized to be appropriate to
normal residential uses and to maintenance of tbe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmenial
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmema or regulatory authority, N
that any removal or other remediatiop of any Hazardous Substance affecting the Property is vcssary, Borrower shall l-»}

promptly take all necessary remedial actions in accordance with Environmental Law. ?_-‘

As used in this paragraph 20, "Hazardous Substiances™ are those substances defined as toxic or hazardous substances ﬂﬂ

i

by Enviroumental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleem products, toxic *,
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used;:
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictien where the Property is located that
relate (0 health, safely or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower ptior to acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (2) the default; (o) the action required to cure the defanlt; (c) a date, oot
less than 30 days from the date the notice is given to Bortower, by which the default must be curved; and (d) that failuce to
curs the defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instcument, foreclosure by judicial proceeding and sale of the Property. The rotice shall funther inform Borrower of the right
to reinstate afier acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default o7 any ovlier
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. " %3 deferse of Borrower (o acceleration and

S el K, N

Lender at its oplion may require immediate payment in full of all sums secured by this Security Instrument without funher
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed (o collect all expenscs
incurred in pursuing the remedies provided in this paragraph 21, including, but niot limited 1o, reasonable attomeys’ fees and
costs of title evidence.

22. Release.  Upon paymen: of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs. :

23. Warver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a patt of this Security Instrument.
[Check applicable box(es)]

{ 1 Adjustable Rate Rider (X1 Condominium Rider { 1 1-4 Family Rider

[ ] Graduated Payment Rider [ } Planned Unit Development Rider | ] Biweekly Payment Rider

[ ] Balloon Rider { ] Rate Improvement Rider [ }Second Home Rider

{ 1 Otherf:» [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rifor{s) execuied by Borrower and recorded with it

Witnesses: %\ é
o ~ (Seal)

Timothy ¥, Smith -Borrower
ss#:3 18~ £ Y4A0

_{Seal)
-Borrower

£Seal)
-Borrower

{Seal)
-Borrower

S84
[Space Bedow This Line For Acksowiedgerorse) D

STATE OF [LLINOLS, Cook County ss:
£
I, \Jf WM a Notary Public in and for said coun'y ard state,do hereby certify

that Timothy C. Smith , a single person, personally known to me o Lehe same person(s)

whose name(s) subscrived to the foregoing instrument—appeared before me this day in person, and

acknowjedged tkat l he signed and delivered the said strumi v free and volumary aci, for

the uses and purposes therein set forth.

" Given under my hand and official seal, this 990 .

My Cammissi ires: AA;‘AAAJ\AA._A.
o e 4 "OFFICIAL SEAL
Dawn Griffln Bragg »
4 Notary Pubilc, State of lilinois »

4 My Commission Expirss 10/28)86
e L L addlddddld Yorm 3014 9/90 (pajje & of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this seventeenth day of January, 1996, and is incorporated into and shall be
aeemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument®) of the same
date, given by the undersigned (he “Borrower™) (o secure Borrower's Note to
City One Home Mongage (the “Lender™)
of the same date and covering the Property described in the Security Instrument and {ocated at:

5225 North Riversedge Terrace, Unit #207

Chicago, Ii. 60631

{Property Address]
The Property includes a unit in, together with ar undivided interest in the common clements of, a condominium project
known as:

[Name of Condominium Project)

(the “Condominiuri Project™). If the owners association or other emtity which acts for the Condomunium Project (the
*Qwners Association™) hoids title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's fnteris~in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMBNIUM COVEN/NTS. in addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obhgattons under 1he Condominium’s
Coustituent Documents. The “Conscifuent Documenis” are the: (i) Declaration; (ii) anicles of incorporation, rrus!
instrument or any enuivalent document winch creates the Owaers Association; and (iii) any by-laws or other rules =r
regulations of the Owners Association. Deorrswer shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Haard insurance. So long as the Owners Ascociation maintains, with a generally accepted insurance carrier, a
*mastec” or “bianket” policy insuring the Property which = <atisfactory to Lender and which provides insurance coverage
in the amounts, for the perieds, and against the hazards Lende: requires, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provisien in Uniform Covenant 7 for the monthly paymes: to Lender of one-twelfth of the
vezrly premium installments for hazard insurance on the Property, wnd '

(ii) Borrower’s obligation under Uniformm Covenant § to ma'atuin hazard insurance coverage on the Property is
deemed satisficd to the extent thar the required coverage is provided by tho-QOwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazrd insurance coverage provided by the master
or hlanket pelicy.

In the event of a distribution of hazard insurance proceeds in Jieu of restoitics” or repair following a loss to the
Propetty, or to common areas and facilities of the Condomi~ium, any proceeds payalic «o Borrower are hereby assigned
and shal! be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Insurument, with any
excess paid to Borrower.

C. Public Lisbility Insurznce. Borrower shall 1ake such actions as may be reasonable .t ‘isnre that the Owners
Association mzintains a public liabilily insurance policy acceptable in form, aimount, and exteur of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, (payable 1 Bamower &5

in connection with any condermnation or vther taking of all or any part of the Property or the common @»as and facilities
of the Condominium, or for any conveyance in lieu of condemnaticn, are hereby assigned and shall be paid (0 Lender. - %
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as proviued in Uniform Covenant

10.
E. Lendes's Prior Consent. Borrower shall not, except after otice 1o Lender and with Lender's prior written consent,

either parsition or subdivide the Property or consent to:
. (i) the abandonment or termination of the Condominium, excep! {or abandonment or terminasion required by law
in tbc case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminens

domain;
(i) any amendmest 1o any piovision of the *Constituent Documents” if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seif-managemen: of the Owners Association; or
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{(iv) any action which would have 1he effeci of reudcrmg the public liability insurance coverage mainiained by the
Owners Association unacceptable to Lender.

F. Remedies. If Bonower does not pay Condormmum dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional deht of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree o cther terms of payment, these amounts shail bear interess from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting  payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

e {Seal) {Seal)
-Borrower -Borower

(Seal) {Seal)
-Borrower -Borrower

)
e
%‘%
">
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