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MORTGAGE

418310-23-145054

] x i If box is che 1. this mortfage secures futuiz advances.

A0 51003

THIS MORTGAGE is made ibis_ 278 day of ___ FEBRUARY . 1596 __ between the Morigagor™
PALATINE NATIONAL BANK, AS| TPU"TEE UNDER TRUST AGREEMENT DATED MRRCH 10, 1378

AS DOCUMENT 2¢84. 'ifm EARRIS BANK PALATINE, NW.A., AS 'frustee U/Tr 2hi6h ””E /

(berein "Borrower”), and Morgages EOUS ¢HOLD BANK, P.S.B.
whose address is 590 S0UTH ROSELLE RD SCHAUMBURG IL 60153

(herein *Lender®).

-

The following paragraph preceded by a checked box is cuplicable. '

WHEREAS, the Borrower is indebted to Lender (or,i¢ Qorrower is a land trust, the beneficiary of the land trust
is indebted to iender) in the principal sum of $ , evidenced by the Loan Agreement
dated and any extensions or renewals therat {including those pursuant 1o any Renegotiable
Rate Agreement) (berein “Note®), providing for monthly instaliments of ziincipal and interest, inchuding any adjustments
to the amount of payments or the cantract rate if 1ha1 vate is variable, with tie balance of the indebtedness, if not ssoner
paid, due and payable on

WHEREAS, the Bomower is indebted to Lender (or, if Borrower is a land trst, the bensficiary of the tand trust
is indebted (o Lender) in the principal sun of $15,000.00 , or 50 murk thereof as may be advanced
pursuant to the Revolving Loan Agreement dated_ FEBRUARY 5, 1996 and vsiensions and renewals thereof
theremn "Note™), providing for monthly installments, and interest at the rate and under the tirms specified in the Note,
including any adjusiments in the interest rate if that rate is variable, and providing for a credit Iy staied in the principal
sum above and an initial advance of  $5,035.00 ; és-:
TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with intesest thereon, ' 3\?
including any increases if the contract rate is vaniable; (2) future advances under any Revolving Loan Agmement; (3) the
p:sym:m of all other sums, with intevest thereon, advanced in accordance herewith (o protect the security of this Monigage: g
and {#) the performance of covenants and agreements of Borrower hercin cantained, Borrower does hereby mortgage, grart €%
and convey to Lender and Lendet's successors and assigns the t'onowmg described property ltacated in the County of Q}‘

-

fooK Stare of Hlinois:
which has the address of 104 E BARRETT LANE, SCHAUMBURG »-
(Street) (City) . o
Miinois ___ 59193 (herein “Property Address”); Vs
@ oo XPRESS

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with all the improvements now or hereafter erecied on the property, and al) edsements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the rroperty covered by this Mortcage: and all of the foregoing,
together with said property {or the leasehold estate if this Morigage is on a leaschold) are hereinafier referred to as the “Property.*

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to mongage, grant and convey .
the Propenty, and thai the propetty is unencumbered, except for encumbrances of record. Borrower covenams that Rorrower

warrants and will defend generally tie title 10 the Propenty against all claims and demands, subject 1o encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenani givd agree as folluws:

1. Payment of Principal and Interest at Varigbie Rates. This mostgage secures all payments of principal und interest due on 2
variahle rate Jo2n. The contract rate of interest and payment amounts may be subject to change as provided in e Note. Borrowers

- shail promptly pay when due ail amounts required by the Noie,

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lemer, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein “Funds®) equal
to one-tweifth of the yearly laxes and assessments (including condominium znd planned unit development assessments. if any)
which may atain priority over this Mortgage and ground renis on the Property, il any,- plus Yrie-twelfth of yearly premium
instaliments for hazars in urance, plus one-iwelfth of yearly premium instaliments for morigage insurance. if any, alj as reasonably
estimared initially apd fresatime to time by Lender on the basis of assessments and bills and reasongble estimates thereof. Borrower
shall not be obligated to wake such payments of Funds to Lender to the exvem that Borrower makes such payments to the hofder of
a prior mongage or deed of trastif such holder i3 an institutional lender.

If Borrower pays Fuads to Lauder, the Funds shall be held in =2 imstitution the deposits or accounts of which are insuned or
guarantezd by a Federal or state agene; (including Lender if Lender is such an instinstion).. Lender shall apply the Funds to pay
said taxcs, assessments,insurance promibms and ground venis. Lender may not charge for so holding and applying the Funds,
aaalyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower increst on the Funds
and applicable law permits Lender to make suell a charge. Borrower and Lender may agree in writing at the time of execution of
this Mornigage that interest on the Funds shall be za:d to Borrower, and unless such agreement s mide or applicible law requires
such interest to be paid, Lender shall not he requ.red o pay Borrower any interest or earnings on thé Funos. Lender shall give 1o
Borrower, withvut charge, an annual sccounting of (oe Funds showing credits and debiis to the Funds and the purpose for which
each debit to the Funds was made. The Funds ave pledged 2; ~dditional security for the sums secured by this Morigage.

I{ the amount of the Funds held by Lender, together with e future monthly installments of Funds payable prior te the due dates
of taxes, assessmemts, insurence premiums and grownd rents, snai! exceed the amount required 1o pay said raxes, assessments,
insurance premiums and ground remts as they fall due, such cxcess shall be, ai Borrowet's option, either prompily repaid to
Bortower or credited (o Borrower on rmonthly installments of Fund, - If the amount of the Funds held by Lender shall not oe
sufficient 10 pav taxes, assessments, inserance premiums and groand' ropts as they fall due, Borrower shall pay to Lender any
ampunt necsssary {o makc up the deficiency in one or more payments as Lerues may require.

Upon paymient in full of all sums secured by this Mortgage, Lender shall gronptly mﬁmd 10 Borrower sny funds held by Lender.
I under parazraph 17 hereof the Property is sold or tht Property is otherwisc 2cquirs? by Lender, Lender shali apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Ledder ai the time of application as a
credit against the sums sccured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and parapraphs i and 2 hereof shall be apolied by
Lender first in payment ¢f amounts payable 1o Lender by Borrower uader paragraph 2 heazol. then to interest, and then to the
principal.

4. Prior Mortgages and Deed of Trust: Charges; Liens, Borrower shall perform all of Somrwer's obligations under any
mortgage. deed of trust or other security agreement with a lien which has priority over this M rtgrge. mcludmg Bormower's
covenants {o make paymenis when due, Botrewer shall pay or tause to be paid all taxes, assessmeitts and rier charges, fincs and

- impositions aftributable z0 the Property which may attain a priority over this Morigage, and leasehdid payménis or ground vents, if

L any.

. 5, Hazard Insurance, Borrower shall keep the improvewnents now existing or hereufter erecied on the Property insured 2gainst
" loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may reguire,

The insurance carrier providing the insurance shall be chosen by the Bosrower subject to approval by Lender; provided, that such

..approval saall not be unreasonably withheld. All insurance policies and renewals thereof shali be in a form acceptable to Lender

" “and shalt include a standard morigage ciaase in favor of and in a form acceptable to Lender. Lender shalt have the right to hold the

pohcws and renewals thereof, subject 10 the terms of any morigage, deed of Irust or other securily agreement with a lien which has
priority over this Monigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leades may make proof of loss if oot

.‘:madc promypily by Borrower.

If the Property is abandoned t oy Borrower, or if Berrower fails to respond to Lender within 30 days from the date notice is mailed

Qby Lender to Borrowsr that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized 10 collect and

ply the insurance proceeds at Lender's option eitber to nsmralmn or fepair of the Property or to the sums secured by this

ﬁongagc

w
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4§, Preservation and Maintenance of Property; iesseholds; Condominiums; Ianned Unit Developments. Boﬂr?i@gw:g' %‘l.:ﬂl
feep the Property in good repair and shall not comiait waste or permit impairiient or deterioration of the Property and shall
gﬂomply with the provisions of any lease if this Morgage is o0 a leaschold. If this Mongage is on 2 unit in 2 condominium or a
{pianncd unit development, Borrower shall perform a!l of Borrower’s obligations under the declaration or covenants creating or
“Joveming the condominium or planned unit development, the by-laws 2nd regulaticas of the condominium or planned unit
devs=lopment, and constituent documents. '

7. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agresments contained in this Morigage, er if
any action or proceediag is commenced which materially affects Lender’s interest in the Property, then Lander, at Lender's option,
upoe notice 10 Borrower, may make such appearances, disburse such sums, inciuding reasonable attorncys’ fees, and take such
action as is necessary to protect Lender's interest. '

Any amounts disbursed by Lender pursuant to this paragraph 7, wilh interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mongage. Ualess Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon notice from Leuder to Berrower requesting payment thereof. Nothing coniained ia this paragraph 7
shali require Lender to incur any expense or take any action hereunder.

8. Inspection. [ ndsr may take or cause to be made reasonable entries upon and inspeciions of the Property, provided that
Lender shall give Borrorer notice prior to any such inspection snecifying reasorable cause therefor related 1o Lender's interest in
the Property.

9. Condemnation. 'th: rroceeds of any award or claim for damages, direct or consequential, in connection with any
condennation or other taking ¢ \te Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 2 terms of any morigage. deed of trust or other security agreement with a lien which has
priority over this Morigage. :

" 10. Borrower Naot Released; Forbear-ice By Leuder Not 8 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morgage granted by Lender to any successor in iliderest of Borrower shall not operaie to
release, in any manner, the iiability of the origiral Eorrower and Boitower's sucoessors in interest. Lender shall not be required to
commence proceedings against such successor oy refizze to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand snsde by the original Borrower and Borrower’s successors in inferest. Any
forbearance by Lender in exercising any right or remesy o-reunder, or otherwise afforded by applicable law, shall not be 2 waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Roupd; Joint and Several Libithy; Co-signers. The covenants and agreewwents herein coutained

. shail bind, and the rights hereunder shall inure to, the respective successors and 2ssigns of Lender and Borrower, subject to tie
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing «ais Mortgage only to mortgage, giant '
and convey that Borrower's interest in the Property 1o Lender under the te/m: of this Mortgage, (b) is not personally liable on the
Note or under this Mortzage. and (c) agrees that Lender and any other Boniower horeunder may agree to extend, modily, forbear, |
or make any other accommedations with regard 1o the terms of this Morigage (r the Note, without that Borrower’s coaser® and
without releasing that Borrower or modifying this Mongage as to that Borrower's intoraai in the Property.

12. Natice, Except for any potice required under applicable law to be given in as¢’licr -manner, {3} any notice 1o Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice By reniiied mail addressed to Borrower al
the Property Address or at such other address as Borrower may designase by notice to Lendorias provided herein, and (b) any
notice to Lender shall be given by certified mei! to Lender’s address siated hercin or 1o such other a2dicss as Lender may desiguaie
by potice 1o Borrower as provided herein. Any rotice provided for in this Morigage shall be deeied to have been given 10
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to ihis Monigage shall be the fay#s bf the jurisdiction in
which the Propeny is located. The foregoing seatence shal not limit the applicability of Federal Taw to this & 0mage. In the event
that any provision or clause of this Morngage or the Note conflicts with applicable law, such conffict shall not affect ather
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this end the provisions
of this Mortgage and the Notz are declared 1o be severable. As used herein, “costs,” “cxpenses,” and “attorneys' fees” include %!c
sums to the extent not prohibited by 2pplicable law or limited herein.

14, Borrewer's Copy. Borrower shal! be furnished a conformed copy of the Note and of this Mortgage at the time of executi&
or after recordation hereof. : A

15. Rehabilitation Loan Agreement. Sorrower shall fulfill all of Borrower's obligations under any home rehabilimatiogy .-

improvement, repair, o other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requifg)

Borrower to sxccule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whi@t:

Borrowsr may have against parties who supply {abor, materials or services in conpection with improvements B

made to the Property.
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16. Transfor of the Property. If Porrower selis or transfers all or any pan of the Proparty or an inserest therein, excluding (2) ,
the ereation of a lien or encumbrance subosdinate to this Mortgage, (b) 2 transfer by devise, descent, or by cperauon of law i
upon the death of a joint tenant, (¢} the grant of any leasehold interest of three years or less nol containing an option 10
purchase, {d) the creation of a purchase money security interest for household appliances, (e} a transfer 10 a relative resulting
from the death of the Borrower, (1) a transfer where the spouse or children become an ownet of the propenty, (g) a transfer
resulting from a decree of dissolution of marriage, legal separsion agrecment, or from an incidentsl property seitiement
agrecment, by which the spouse of the Borrower becomes an owner of the propetty, {h) A transfer inlo an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relae 10 a transfer of rights of occupancy in the propenty,
or (i) any other transfer or disposition describad in regulations prescribed by the Federa! Homie Loan Bank Board, Borrower
shadl cause to be submiiied informatica required by iLender to evaluate the transferes as if 2 new loan were being made 1o the
wransferee, Borrower will continue 10 be obligated under the Note and this Mortgage mnless Lender releases Borrower in ;
wiiting. .
if Lende: does ot agree to such sale or transfer, Lender may declare alt of the sums sceured by this Mongage 10 be
immediately due and payable. If Lender excreises such option to accelerate, Lender shall mai) Beirower notice of acceleration in
accordance with paragreok 72 hereof. Such notice shall provide a period of not less than 30 days from the dete the notice is
mailed or delivercd withii waich Borrower may pay the sums declared due. If Borrower fail§ o pav such sums prior fo the
expiration of such period, Lemder may, without fuuther notice or demend on Borrower, invoke any remedies permitted by
pardgraph 17 hereof.

NON-UNIFORM CUVENANTS . Somower and Lender turther covenant and agree as follows:

17. Acceleration; Remedies, Except as hrevided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowsy in this Mortgage, incliding the covenants fo pay when due any sunis secured by this Mortgage,
Lender prior to acceliration shall give notic( to Lorrower as provided in paragraph 12 heresf specifying: (1) the breach:
(2) the action required to cure such breach; 127 v date, pot less than 10 days from the tiite the notice Is mailed to
Borrower, by which such breach must be cured; ara (1) that failure (v cure suck breach on of before the date specified ia
the notice may result In acceleration of the sums secur 3-by this Mortgage, ‘oreclosure by judfiial proceeding, and sale of
the Property. The notice shail further inform Borrower of < 1ight to reinstate after accelersition and tlie right 1o assert
in the foreclosure proceeding the wonexistence of a dmanlt or any other defense of Bdttower to acveleration and
foreclosure. If the breach is ot cored on or befure the date rpocified in the notice, Lenddy; at Lender's option, may
declare all of the sums secured by this Mortgage te be immedtat>iv-due and payable withohit further dcmand and may
foreclose this Mortgage by judiciai proceeding, Lender shall be erGricd to collect #n suchi proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees und ~2st of documentary évidence, abstracts and tit'c
reports.

18. Borrower’s Right to Reinstaie. Nowwithsianding Lender's accelerarion of 1he sums secufed by this Mongage due to
Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender to cnforce this Mongage
discontiriued at any time prior to enlry of a judgment enforcing this Mongage; if: (a) Bomower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleraiion ociurred; (b) Bor gwer cires all breaches of any other
covenapts or sgreements of Borrower contained in this Morngage; (c) Borrower pays all reason=ile expenses incurred by Lender
in enforcing *he covenants and agreements of Borrower contained in this Mortgage, and in en'orcing Lender's remedics as
provided in parazraph 17 hereof, including, but not limited 10, reasonable altorneys' foes; and {d) Burrowr lakes such action as
Lender may reasopably require to assure that the lien of this Moiigage, Lender’s interest in the Fropeciy and Borrower's
obligation to pay the sums secured by this Monigage shall continve unimpaired. Upon such payment and cere by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ozcurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigas to Lender
the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the

» -Property, have the right 1o collect and retain such rents as they become due and payable.

2% Upon acceleraticn under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 hsve a receiver
_.appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Fropery including
_thee past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property
- andollection of rents, including, but not limited to, receiver's fees, premiuras on receiver's bosds and reasonable aorpeys®
;feek.%d then 10 the sums secured by this Mortgage. The receiver saall be Jiable to docount oniy for those rents actually

- 200WRelease. Upon payment of al! sums secured by this Morigage, Lender shall release this Mortgage withoul charge fo

BoriyRer. Borrower shall pay all costs of recordation, if any.
21. 4 aiver of Homestead. Borvower hereby waives all right of homestead exemption iit the Property under state or Federal

law,
10.01-95 Mongage HB IL - e ‘ HBADOD34
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Florms Dok Talz e Mot 20 trustea, either
atfixzd 2a s ar on the reverse sige hereof
g; sltached hereto, is exprussiy made a pan

rect, AENE I

- Inre ATTAMIAEN

EE Rim’.i‘i A AUy Attest: AX /)

Dontie M. Kerins, Lahd Trust Offigmgrower
STATE OF ILLINOIS, Cook County ss: '

]._Janis Tison , 2 Notary Public in and for said county and state, do hereby certify that '
Penelope M. Jobns, AVF & LTO & Donna M. Kerins, Land Trust Officer of RARRIS BABK PALATINE AA §

personally known fu L= (0 be the same person(s) whose name(s) are subscribed to the foregoing instrument,
appeared before me thir dzy in persan. and acknowledged that they ___ signed and delivered the said instrument as
theiy o free voluntary act, for the uses and purposes therein set forth.

Given under my hand azd wiFicial seal, this 1hth o dayof Febrnary L1996
My Commission expires: / 0/ A¢ ,/ 77 ?Z&'u& (—J}M

/ " Nowary Putlic

" OFFICIAL SEAL™ ) This instrument was prepared by:
JANIS TISON
R Rotary Pobfic. State of Minely
] Expires 10/25/93 (Name)

oyt

{Address)

(Spacs below This Linc Peserved For Lendc( und Recorder)
PREPARED Y
Returmn To:
Househoid g2k, £.5.b.
Stars Ceatral
577 Lamont Ro2d
Elmhurst, IL 60126

100195 Mongage HB [L




UNOFFICIAL COPY

‘9128563




UNOFFICIAL COPY

EXHIBIT A (PAGE 1)

LOT 2034 IN LANCER UNIT 206, A SUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 106, BAST OF THE
THIRD PRINCIBAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CCOK
COUNTY, ILLINOIS ON JULY 2, 1976 AS DOCUMENT NUMBER
2879288, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 0£7-27-210-012

ORDER WAGIE5256X
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EXCULPATORY RIDER

Vi instrument s executed by the Harris Bunk Patating. NoA. as Trustee under the provisions of a Trust Agreement dated

5 & . L
5 / /o / 7/ cand haown as Trost no. o .ot personally, but solely as Trsice aforesaid,

the exercise of the power and authonty conferred upon and vested in it as such Trustee. This instrument is executed and
detivered by the Trust solely in the exereise of the powers expressly conferred upon the Trustee under the Trust and upon the
writlen direction of the benelicraries and/or holders of the power of direction of said Trust and Harris Bank Palatine. N.A
warrants thitt it possezaes Tul) power and authority to execute this instrument. 1t is expressly understood and agreed by and
tetween the panties hereiosanythiag herein to the contrary noiwithistanding. that cach and alf of the fepreseriations, warantics,
covenanis, andertahings a7 Jereements herein made on the part of the trusice while in form purporting to he the said
reprosealaiions., warantics, coveieis, undertakings and agreements of said Trustee are cach and every ane of them not made
with the ntention of binching Harns Bosk Patatine. NCA. i #s individua) capacity, but are made and intended solely tar the
purpone of binding only that portion of the Teast property specitically deseribed herein. Nu personal lishiltty or personad
responsiblity s assumed by er qor shall an any toe be asserted or enforceable against the Harris Bank Palatine, N.A, on
account of any representations, Warranties, (incltding but not limited to any representations sndfor warrantics in regards o
poientsb andlur existant Hazardous Waste) covenants, zadertakings and agreements contained in the instrument. tincluding
hut ot fimted to any indebtediess aceruing plus interest he eunder) cithes cxpress or implicd or anising in any way out of the
transacten m comnectnm with wihich this instrument is execuied, it such persenal Yisbility or responsibility. 3f any, bemg
expressly watved and refeased. and any labitity including any and 3 5h2bily for any viokution under the Federatandfor State
Envicammental or Hizandous Wiste fawsy hercunder being speciticatls Aimited 10 e Trust assets, if vny. securing this
sstrnen). Ay provison o s istrument referring W arightof any person 1c be ipdemnified or hield harmless. or reimbursed
by the Trustee ferany costs chms Josses, fines, penabites, damages, costs o any niteedncluding atomey’s fees andexpenses,
arising inany wity out of e execttian of tis imsirument ot (8 conrection thereto are cxpressly waived and released by ail
partics 1o and parties clauming. vader this instrument. Any person claiming or any provison o8 this instrument relerring o
a right to be heid harmiless, indemmstied or reimborsed tar any and alf costs, Yoases und expenses-afdpy nature, in connection
with (he executivn of s insirument, shall be construed o only a right of redempiion out ofihc assets of the Trust,
Notw sthstanding anything 1 this insteument contained. in the event of any conflics between the body ot this exonerution and
the budy of this instrument. the provisions of this parazraph shall control. Trustee being fully exempted. nothing herein

contained shall himit the right ot any party (o enforce the personal liability of any other party to this instrument.
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