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MORTGAGE &
THIS MORTGAGE IS MADE THIS JANUARY 27, 1996, between DBLORES VALTIERRA, AS A SINGLE PERSON,
whose address is 2829 S. SAWYEHR, CHICAGO, L. 60623 {referred to below as “Grantor™); and Bank On,
Chicago, NA, whose address is 8760 West 153th Street, Orand Park, L. 80462 {referred 10 below as

"Lender"}.

GRANT OF MORTGAGE. For valuable consideraurn_ Grantar mortgages, warrants, and conveys to Lender ali ot
Grantor's tight, title, and interest in and to the folowing described real property, together with all existing of
subsequantly erected or affied buildings, improvements and fixtures; Improvements {as defined below}; ai!

L tenant seeurity deposits, utility deposits and all praceed¢ {including without limitation premium refunds} of each

'C"‘jpolicy of insurance relating to any of the Improvements, tae Personal Property or the Real Property; all rents,

&
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issues, profits, revenues, royalties or other benefits of the imyutavements, the Personal Property or the Real
Property: all easements, rights of way, and appurtenances; alf woter, water rights, watercourses and diteh rights
Eg(inéluding stock in utiities with ditch or irrigation rights); and all ather rights, royaities, and profits relating to the

Jreal property, including without limitation alf minerais, oil, gas, geothe:ma und similar matters, located in COOK
County, State of lliincis {the "Real Froperty™):

LOT 33 (N BLOCK 1 IN MARJORY W. WILKIN'S SUBDIVISION OF BLCCK 13 IN THE SUBDIVISION OF
THE $E€ 1/4 AND THE EAST 1/2 OF THE SW 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2828 §. SAWYER, CHICAGC, 51 _60623. The Real
Property tax identification number is 16-26-423-012,
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Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty
and all Rents from the Property. In addition, Grantor gronts to Lendar a Uniform: Commarciai Code security
interast in the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All tefecences to dollar amounts shall mean amounts in tawful money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit anreement duted
January 27, 1996, between Lender and Grantor with a maximum credit fimit of $10,000.00, together with
all renewals af, extensions of, madifications of, refinancings of, consolidations of, and substitutions {or the
Credit Agrsement. The maturity date of the obligations secured by this Mortgags is Jsnuary 27, 2011, The
interest rate under the Credit Agreament is & variable interest rate based upon an index. The indax currently
is B.710% per annum, Thae interest rate to be applied to the outstanding account halance shall be at a rate
3.600 percentage points above the index, subject however to the following maximum rate. Under no
circurnstances shall the interest rate be more than the lesser of 19.8C0% per annum or the maximum rate
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allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgaga. :

Grantor. The word "Grantor” means DER.ORES VALTIERRA. The Grantor is the mortgagor under this
Mortgage.

Guarentor. The word "Guarantor” means 2nd includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtadness.

indebtedness. The word “Indabtedness™ means all principal and interest payable under the Credit
Agreement and any amounts expended or advanced by Lender to discharge obligations of Grantor or
sxpenses incur'ad by Lender to enforce obligations of Grantor under this Mortgage, togsther with interest on
such amounis s provided in this Mortgage. Specifically, without limitetion, this Morigage secures a
revolving line of creit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Apreement, but also any future amounts which Lender may advance fo Grantor under th2
Credit Agreement withit. iwenty (20) years irom the date of this Mortgage to the same extent as if such
future advance were maue a* of the date of the execution af this Mortgage. The revolving line of cradit
obligates Lender to make e ances to Grantor so long as Grantor complies with all the terms of the Credit
Agseement and Related Documint..~Such advances may be made, repaid, and remade from time t0 time,
subject to the limitation that the tote! cutstsnding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporsry overages, other charges, and anv-amounts expended or advsnced as provided in this paragraph,
shall not exceed the Credit Limit as provigsu in the Credit Agreemant. It is the intention of Grantor and
Lender that this Mortgage secures the balance ovisianding under the Crecit Agrgement from time to time
from zero up to the Credit Limit as provided above cnd-any intermediate batance.

Mortgage. The word “Mortgage™ means this Mortgage ortween Grantor and Lender, and includes without
fimitation all assignments and security interest provisions rzating to the Personal Property and Rents. At no

time shall the principel amaunt of Indebtedness sacured by Yw Mortgage not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit 07510,000.00.

Personal Property. The words "Personal Property”™ mean a8l eiwipmaent, fixtures, and other articles of
personal property now or hereafter owned by Grantor. and now or iwreafter attached or affixed to, or
located on, the Real Froperty; together with all accessions, parts, and sddiiuns to, all replacemenmis of, and
all substitutions for, any 2f such property; and together with all proceeds (ricluding without limitation al!
insurance proceeds and refunds of premiums) from any sale or other dispositicn of the Progerty.

Property. The word “Property” means coliectively the Real Property and the Persoaal P'roperty.

Real Property. The wards "Rea! Property” mean the property, interests and rights dus<ribed above in the
“Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender aﬂ
amounts secured by this Mcrigage as they become due, and shail strictly perform all of Granior's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Srantor’s possession and use cf
the Property shall be governgd by the following provisions:
Possession and Use. Until in default, Grantor may rémain in possession and contfol of end operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform 2l rapairs,
raplacemants, and maintenance necessary to preserve its vaiue.
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Nuisance, Waste. ‘Srantor shail not cause, conduct or permit any Auisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any porion of the Property. Without limiting the generatity of
the oregom‘g, Grantor will rot remove, or grant to any other party the right to remove, any tirmber, minerals
lincluding oif and gas), scil, gravel or rock products without the prior written consent ot Lender.

OUE ON SALE - CONSENT BY LENDER. Lende) may, at its option, declare immediately due and payable all sums
secured by this upon the sale or transfer, without the Lender's prior written consent, of all or any part of the
Reai Proparty, cr any interest in the Real Property. A “sale or transfer® means the conveyance of Real Property
or any fight, title or interest therein; whether {egal, beneficial or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest
with a term greater than three {3) years, lease-option contract, or by sale, assignment, ar transfer of any

neneficial interest ie or to any land trust holding title to the Rea! Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited hability company, "saie of
transfer™ also irciuces any change in ownership of more than twenty-five percent (26%) of the voting stock,
partnership intarests or limited fiability company interests, us the case may be, of Grantor. However, this oplion
shai! not be exercised v Lender if such exercise is prohibited by federal law or by llinois law.
TAXES AND LIENS. 77 fcllowing provisions relating to the texes and liens on the Property are a part of this
Mortgage. .
Payment. Grantor shall pey ‘when due {and in ali events prior to delinquency) all taxes, pcyroll taxes, special
taxes, assessments, water <~arges and sewer service charges lavied against or on account of the Property,
and shall pay when due all clatiiis for work done on or for services rendered or material furnished to the

Praperty. Grantor shall maintain.ib: Property free of el liens having priority over or aqual to the interest of
Lender under this Mortgage, except for-the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maortgage.
Maintenance of Insurance. Grantor shal procure and maintain policies ot fire insurance with standard
extended coverage endoisements on a fnplocement basis for the full insurable vatue covering all
Improvements on the Real Property in an amcunt.sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favol of Lender. Pelicies shall be written by such insurance
companies and in sucih form as may be reasonacly acceptable to Lender. Grantor shall deliver to Lender
certificates of caverage from each insurer contsini'o’  stipulation that coverage will not be cancolled or
giminished without a minimum of ten {10} days’ prisr written notice to Lender and not containing any
disclairer of the insurer’s liability for failure to give saciiciolice. Each insurance policy alse shall inciude an
sndorsament growding that coverage in favor of Lender will no? be impaired in any way by any act, omtission
cr default of Grantar c: any other person. Should the Real Prozerty at any time become located in an area
designated by the Director of the Federal Emergency Managemert Agency as a special flood hazerd area,
Grantor agrees to obtain and maintain Federat Flood insurance, 1 the extent such insurance is ‘equired by
Lendar and is or becomes available, for the term of the loan and jor e full unpaid principat balanca of the
loan, or the maximum limit of coverage that is avaiisble, whichever is ‘ez,

Agpplication of Praceads. Grantor shall promptly notify Lender of ang loss o+ damage to the Froperty. Lender
may make proof of loss if Grantor fails to do so wiihin fifteen (15} days o tha casualty. Whether or not
Lender’s security is impaired, Lender may, at its slection, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting tha Property, or the restoration anc resalt of the Property.

EXPENDITURES BY LENDER. if Grantor fails to complgg with any provision of this Ricrtgege, including ary
obligation to maintain Existing Indebtedness in good standing as required below, or if any"a.¢on or Rrocee ing is
commenced that would materially affact Lender’s interests in the Property, Lender on Gruntor's benalf may, but
shall not be required to, take any action that Lender deenis appropriate. Any amount that Lendar expends in s0
doing will bear interest at the rate charged under the Credit Agreement from the date incurred o« paid by Lender
to the date of repayment by Grantor. All such expenses, &t Lender’s option, will {a} be payabie on demand, (b}
be added to tha balence of the credit line and be apportioned among and be payable with any instalimant
payments to become due during either {i) the tarm of any applicable insurance policy, vr lii) the remaining term
of the Credit Agreement, or [c} be treated as a bailoon payment which will be due and payabte at the Credit
Agreement’s matuity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the defsult. Any such action by Lender shall not be construed as curing tha default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: {a) Grantor holds good and markstable title of record to the Real Property in
ice simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance Nﬁmhcy. title raport, or final
title opinian issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor

has the fuil right, power, and suthority to execute and deliver this Mortgage to Lander,

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forevar Cafend
the title to the Property agsinst the lawful claims of all persons.

No Other Liens, Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or faiiure to act, acquiesce in the placing of, or allow to remain, any
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mortgage. voluntary ar involuntary lien, whether statutory, constitutional or contractual {excep! far a lien for
ad valorem taxes on the Real Property which are not dalinquent}, security interest, encumbrance or charge,
against or covaring the Property, or any part theraof, other than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same 10 be promptly discharged and released.

EXISTING INDEBTFDNESS. The followi.g provisions concerning existing indebtedness {(the "Existing
indebtedness™} are a part of this Mortgage.

Existing Lien. The lien ! this Mortgage securing the Indebtedness may be secondary and infesior to an
existing lien. Grantor expressly covenants and agrees to pay, ur see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, terminates the credit line account, and
otherwise performz all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Granto: a huitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file eviZancing Lender’s security interest in the Rents and the Personal Preperty. Grantor will pa?r.
if permitted by anplicatle faw, any ressonsbie termination fee as determined by Lender from time to time. W,
however, payment is 7.ads by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the lndebiedness ard tiereafter Lender is forced to remit the amaunt of that payment {a} t» Grantor's trustee
in bankruptcy or to any sitailir person under any federat or state bankruptcy law or law for the relief of debtors,
{b) by reason of any judgmeny. decres or order of any court or administrative body having jurisdiction over
i.ander or any of Lender’s property, or {€) by reason of any settlemeat or comgrise of any claim made by Lender
with any claimant {including wi‘tout limitation Grantor}, the Indebtedness shali be considered unpaid for the
purpase of anforcement of this Morsyage and this Mortgage shall continue to be sffective or shall be reinstated,
as the case may be, notwithstandine 73y cancellation of tnis Mortgage or of any note or other instrument or

- agreement evidencing the Indebtedness an the Property will continue te secure the amount repaid or recovered

to the same extent as if that amount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settlemert-or-compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the cption of Lender, shall constitute an event of default {"Event of
Defauit”} under this Morigage: {(al Grantor commrais fraud or makes a material misrspresentation at any time in
cannection with the credit %ine account. This ‘¢an include, for axamplo, a faise statement about Grantor's
inceme, assets, liabilities, or any other aspects of Gruntor's financial condition. (b} Grantor does not meet the
repayment terms of the credit line account, {c) Graitor's action or inaction adverseiy atiects the collateral for
the credit line account or Lender's rights in the collate’al. This can include, for example, failure to maintain
required insurance, waste or destructive use of the dweiiing, failure to pay taxes, death of all persons liable on
the acceunt, transfer of title or sale of the dwelling, cieaticn of a lien on the dwelling without Lender’s
permission, foreclosure by the holder of anather fian, or the tse of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of anv-Event of Defaul? and at any time thereafter,
Lender, at its option, may exercise any one or more of the following ric%s and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have tha right at its optien vartiiout notice to Grantor to declare the
entire Indabtedness immediately due and payable, including any prepaymer:t nenalty which Grantor would be
raquired to pay.
UCC Remedies. With respect 16 ail or any part of the Personal Property, Lenda, shall have alf the rights and
reme-igs of a secured party under the Uniform Commercial Code.
J#digiel Fareclosure. Lender may obtain a judicial decree foreclosing Grantor's iitere st in all or any part of
the Propeity.

Deficiency Judgment. )i permitted b[ applicable law, Lender may obtain a judgment fer any deficiency
camaining in the Indebtedness due to Lender after application of alf amounts received {ror the exercise of

the rights provided in this section.
Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avrilable at law of in aguity.

Attomays’ Fees; Expenses. tn the evant of foreclosure of this Mortgage, Lender shall be entitled to recover
;rom(Gramor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been deliverad to Lander and accepted by Lender in the State of illinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of illinois.
Time Is of the Essence. Time is of the essence in the performance of this Mcrigage.

Waiver of Homestead Exerption. Grantor hersby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

iTOR:
GRANTOR P,

THIS INSTRUMENT IS BEING PLACED

OF RECORD BY INTERCOUNTY TILE

, Y. AS AN ACCOMMODATION ONLY. NO
b 1]

This Mortgage prepared by- JOHN KRAMOLISCH/AN EXAMINATION AS TO ITS VALIDITY

HAS BEEN MADE

(VDIVIDUAL ACKNOWLEDGMENT

——— R ! T ™ i,
stateoF L LLLACID B "EFICIAL STALS
NSRRI
o 1& £ Metary FU;’:K:, fi.:.::nc.fi‘,}i::ois
cou of & L_& lL | f My Comaniation Sxpines 249

On this day before me, the undersignad Notary Public, peisunally appeared DBLORES VALTIERRA, to me known
te be the individua' described in and who executed the Morcaye, and acknowledged that he or she signed the
Meortgage as his or her free and voluntary act and deed, for the'vses and purposes therein mentioned.

Given under my had and official scal this 1 [ day of \.YO)" liﬁ’/(,bf, 19 24

By %{SU/\ Q’ Kﬁt . Residingat ") OL{A{/ IQCM/(J

Notary Public in and for the State of :[—/L(.(./“.,f‘ (S

My commission expires %" Lf . qq

—asta

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a {c) 1996 CFl ProServices, Inc. All rights rasvrved.
[IL-503 E3.19 VALTIEAN.LN L25.0VL]
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