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Loan Number 200678550

MORTGAGE
THIS MORTGAGE (“5ecurity Instrument™ is given on FEBRUARY 8, 1996, The morigagor is ROGER 8. LAFAVER
and SHARON L. LAFAVER, PYUSBAND AND WIFE AS JOINT TENANTS ("Borrower"). This Security Instrument is

given to FIRST SECURITY MORTGAGE, INC., which is organized and existing under the laws of ILLINOIS, and whose
address is 1010 JORIE BOULEV/XYD, SUITE 324, OAK BROOK, ILLINOIS 60521 ("Lender”. Borrower owes Lander
the principal sum of ONE HUNDLED TWENTY-SIX THOUSAND NINE HUNDRED AND 00/100ths Dollars

(U.5.5126,900.00). This debt is evidenced oy Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the fuli debdt, if not paid earlier, due and payable on MARCH 1, 2003, This Securily:
Tnstrument secures to Lender: (a) the repaymeat oi the debt evidenced by the Note, with interest, and all renewais, extensions -
and modifications of the Note; (b) the payment o &l other sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; und (¢} the peirosmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does-hereby mortgage, grant and convey to Lender the following

described property located in COOX County, llinois:

LOT 15 IN BLOCK 3 IN VENDLEY AND COMPANY'S HILLSDZ ACRES, BEING A
SUBDIVISION OF THAT PART SOUTH OF BUTTERFIELD ROAD X¥ THE SOUTHEAST 1/4 OF
SECTION 7, AND THAT PART OF SECTION 18, TOWNSHIP 39 NCR'H, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF BUTTERFIELD ROAD, EAST OF
THE EAST LINE OF BILLSIDE AVENUE, AND NORTH OF THE RIGH1 OF V/AY OF
ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.
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which has the address of 315 NORTH ELM STREET . HILLSiOFE
|Strest] {City]

60162 ("Property Address™); ‘
[Zip Code] )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and -
fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. -
Al of the foregoing is refetred to in this Security Instrument as the "Property.” A :

BORROWER COVENANTS that Borrower is lawkully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record. .~ - ¢
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~ THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with limited
. -¥ariations by jurisdiction to constitute & uniform security instrument covering real property.

" UNi7ORM COVENANTS. Berrower and Lender covenant and agree as follows: _ _

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal] promptly pay when due the principal
!of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.. 2. Funds for Taxes and Insurance, Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for: (2) yearly 1axes and
“assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
~.ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if '
“any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

" provisions of paragraph 8, in lieu of the paymenmt of mortgage insurance premiums. These items are called "Escrow ltems.”

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a tederally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setrlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount, If so, Lender may, at any time, colfect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount o7 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall bene’iin an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is sutl am institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not caarge Rorrower for hoiding and applying the Funds, annually amalyzing the escrow account, or
verifying the Escrow Jiems, umloss eader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may réquire Borrower to pay a cne-time charge for an independent real estate tax reporting service :
used by Lender in connection wiik this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law requires interest to be paid. ieader shall not be required to pay Borrower any interest or earnings o the Funds. -
Borrower and Lender may agree in writing, howeaver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anaual accounting of the Funds, shiowing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as acdit unal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts periniit.er to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of ¢pplicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender mey sv, notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount secessary to make up the deficiency. Fotrower shail make up the deficiency in no more than twelve
monthly paymeats, at Lender's sole discretion. : A :

Upon payment in full of all sums secured by this Security Instruimwitt; Lender shatl promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piogerty, Lender, prior to the acquisition or sale of the
Property, shall apply amy Funds held by Lender at the time of acquisition o sale as a credit agninst the sums secured by thild
Security Instrument. o . ‘-

3. Application of Payments. Unless applicable law provides otherwise, all paymen:s reccived by Lender under paragraphs I
and 2 shail be applied: first, to any prepayment charges due under the Note; securd, ‘o amounts payable under paragraph 2;%%

=)

third, to interest due; fourth, to principal due; and last, to any late charges due under the Mow, - : - <

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and itafosiions attributable to the Property L
which may attain priority over this Security Instrument, and leasehold payments or grounc 12uts, if any. Borrower shalf pay 5 -8
these obligations in ihe manner provided in paragraph 2, or if not paid in that manner, Borrower shul pay them o time directly. IR
to the person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts to b= pui ander this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boirower: (a) agrees in -
writing to the payment of the obligation secured by the lien in a marner acceptable to Lender; (b} contests in gucd faith the lien -
by, or deiends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the .-
enforcement of the lien: or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lies to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ‘ :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies ang'r!nl\l s;al FmEmalylg;LegdAcr\ Iﬂ'sh&l ; ta smndard mortgage cIause Lender shal

have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid ‘

~premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
" Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be apphed 10 restoration or repair of the -

Pmpcny damaged, if the restoration or repair is economically feasxble and Lender's security is not lessened. ! the restoration or
sepair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
- Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered to setile a claim, then

“Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore the Property or fo pay sums secured
by this Security Instrument, whether or not then due. The 30- day periog will begin when the notice is given,
Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under -

paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage
10 the Property pnor to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to/e acquisition.

6. Occupancy, rxeservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lensehulds
Bomrower shall occupy, <stablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument-a%d, shail continue fo occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, ‘iless J.ender otherwise agrees in writing, which consent shall riot be unreasonably withheld, or unless

exienuating circumstances exisi -which are beyond Borrower's control. Borrower shall not destroy, damage or impairthe '

Property, allow the Property to «fe‘eriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proczeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the |

Property or otherwise materially impair the Jica created by this Security Instrument or Lender’s security interest. Borrower may
cure such adefault and reinstate, as provided in.paragraph 18, by cansing the action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, Drecludes forfeiture of the Borrower's inierest in the Pro or other material
g pe

impairment of the lien created by this Security, Instrument or Lender's security interest. Borrower shall also be in default if
Borrowar, during the loan application process, gave raimally false or inaccurate information or statements to Lender (or failed

to provide Lender with any material informauun) in corieciion with the loan evidenced by the Note, including, but not limited
to, representaticns concerning Borrower's occupancy of the Pioperty as a principal residence. if this Security Instrument isona . -

leasehold, Borrower shall comply with all the provisions of the leas=. If Borrower acquires fee fitle to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger ir writing.

7. Protection of Lender's Rights in the Property. If Borrowe: fulz to perform the coveuants and agreements. contained in
this Security Instrument, os there is a legal proceeding that may significpitly affect Lender's rights in the Property (such as a

proceeding in bankruptcy, probate, for conderanation or forfeiture or 10 erinzee laws or regulations), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secuted by a lien which has priority over this Svcurify’ Instrument, appearing in court, paying
rcasonable attorneys' fees and entering on the Property to make repairs. Although Leador may take action under this paragsaph
7, Lender does ot have to do so.

Any zmounts disbursed by Lender under this paragraph 7 shall become additional deb: (it Eorrower secured by this Secunly
Instrument, Unless Berrower and Lender azree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrov-er iequesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar. recured by this Security |

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.1J, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prersiums required to
obtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantiaiy eruivalent to the
cost to Borrower of the mortgage insurance previnuslv in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivaient mortgage insurance coverage is not available, Borrower siall pay to Lender each month a sum equal 10

'LvLszlsﬁ

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

thay Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any. award or ciaim for damages, direct or consequential, in connection with any =

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and -

‘shall be paid to Lender.
:In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Inslrumcnt
‘whether or not then due, with asy excess paid to Borrower. In the event of a partial taking of the Property in which the fair

‘market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this

-Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota} amount

“of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
“taking. Any bzlance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of

the Froperty immediately before the taking is less than the amount of ihe sums secured immediately before the taking, unless

Borrower and Lender atherwise agree in wriling or unless applicable law otherwise provides, the praceeds shall be applied to lhc

. sums secured by this Sec:mty Instrument whetker or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an .

award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o vollect and apply the proceeds, at its option, either to restoretion ot repair of the Property or to the sums
secured by this Security [matrument, whether or not then due.

Unless Lender and Botroiver otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the dee date of the monthly Tuyinents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases; Torbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the lability of ‘th: cngma] Borrower or Borrower's successors in interest. Lender shalt not be rr:qmrcd 1o

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the soms secured by this Security Diciniaent by reason of any demand made by the original Borrower or Borrower's -

successors in interest. Any forbearance by Leuner in exercising any nght or remedy shatf not be a waiver of or precludc the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and agreements of rius
Security Instrument shall bind and benefit the succcssurs and assigns of Lender and Borrower, subject te the provisions of

paragraph 17. Borrower's covenants and agreements sha)l be joint and several. Any Borrower who co-signs this Security -

Instrument but does not execute the Note: (a) is co-signing this Securily Insirument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Securicy Tnstrument; (b) is not personally obligated to pay the sums .

securcd by this Security Instrument; and (c) agrees that Lender and ary pther Borrower may apree to extend, modify, forbear or
make any accommodalions with regard to the terms of this Security Instovinent or the Nots without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument is subjert to a law which sets maximum loan charges, and

that iaw is finally interpreted so that the interest or other loan charges ccliccled or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by th: amonnt necessary to reduce the charge to the

permitted fimit; and (b) amy sums already collected from Borrower which excezdsd permitted limits will be refunded to - .

Borrower. Lender may choose to make this refund by reducing the principal owed undeitoz Note or by making a direct payment -

io Borrower. If a refund reduces principal, the reduction will be treated ac a partial prepay:cut-without any prepayment charge
under the Note.

14. Notices. Any notice to Eorrower provided for in thls Security Instrument shail be given oy dilivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to e Property Address or
any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first 21ass mail to Lender's
address stared herein or any other address Lender designates by notice to Borrower. Any notice providid 1or in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragrapn;

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locaied. In the event that any provision or clause of this Security Instriment or ihe Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower, [fall or any part of the Property or any interest in it is -
sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural personj without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security -

Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. ' :

Form 3014 9/90 (page 4.5 6 poges)

&
&
et
>
N
b
g’




~ UNOFFICIALCOPY .- |




If Lender exercises this optmI\Ln;cf El ngvc Log;wr!r'reu\c!_r acgrat; Enx\e shal} provide a permd of not

Jess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrurment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rcmedles
‘permitted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to havc enforrcmcm

.:df this Security Instrument discontinued at any tire prior to the earlier of: (a) 5 days {or such other period as appiicable law may
i specu"y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)

entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

“Would be gue under this Security Instrument and the Note as if no accelesation had occurred; (b) cures any defanlt of any other
covenants or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shatt not apply in the case of acceleration under
paragraph 7.

19. Sale of Mois: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty‘

Instrument) may be 510 one or more times without prior notice 10 Borrower, A sale may result in a change in the entity {known
as the “Loan Servicer")tlin:collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loar Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrowes will be
given wrilten notice of the changr in accordance with paragraph 14 above and applicable law. The notice will slate the name and
address of the new Loan Servicir and the address to which payments should be made. The notice will also contain any other

information required by applicable luw.

20. Hazardous Substauces. Borrower shafl not cause or permit the presence, use, dispnsal, storage, or release of ..ny'

Hazardous Substances on or in the Property. Boriower shall not de, nor allow anyone else to do, anything affecting the PBroperty
that is in violation of any Environmental Lav:, The preceding two sentences shall not apply to the presence, use, or storage on

the Property of small quantities of Hazardous Subscnces that are generally recognized 1o be appropnate to normal residential -

uses and 1o maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, dcmand lawsuit or other action bv any

governmental or regulatory agency cr private party involving the 2roperty and any Hazardous Substance or I Environmental Law

of which Borrower hos actual knowledge. If Borrower learns, or 15 notified by any povernmental or regulatory authority, that

any removal or other remedsation of any Hazardous Substance affecing the Property is necessary, Borrower shall promptly take
all necessary remed:al actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those cubstaaces defined as toxic or hazardous supstances by |

Environmental Law and the following substances; gasoline, kerosene, other Swnmable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicaon svhere the Propeny is locatcd that relate
to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foiliws: :

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration éufiowing Borrower's brem:h of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragra sh 17 unless applicablc ‘

" law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure «:: defaalt; (c) 2 date,
not less than 39 days from the date ihe notice is given to Borrower, by which the defauit must b2 ~uved; and (d) that

failure to cure the default on or before the date specified in the notice may result in acceleration of e uws secnred by

this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail Yurther inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the defavit is not cured on or before the
date specified in the notice, Lender at its option may require immediate psyment in full of all sums secured by this

LvLBzIBG'_

Security Instrument without Further demand and may foreclose this Security Instrument by judicial procceding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Securlty Instrument'
without charge 1o Borrower. Bortower shall pay any recordation costs. :

23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property

Forin 3014 9/20 (page 5 of 6 puges) .
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24, Riders to this Security Instrument. If one or mere riders are execuied by Borrower and recorded together with this = .
. Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali smend and suppiement S

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
fCheck applicatle box{es)]

i [lAdjustable Rate Rider [J Condominium Rider {J1-4 Family Rider

- DGraduated Payment Rider {JPlanned Unit Development Rider TIBiweekly Payment Rider
& Balloon Rider [JRate Improvement Rider 1Second Home Rider -
L1Other(s) [specify] '

BY SIGNING BELOW, Borrower accepts and agrees 10 the ierms and covenants contained in this Secunty Instrumcnt and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ , : .
/FZ‘ - e
_,4?4__5 W (Seal)
RQG’ER 5. LAFAVER - . -Borrower
Social Security Number 231-68-0467 ;
- » ' (Seal)
\S N L. LAFA -Bartower
Social Security Number 338-55-5031 .
oral) ' {Seal)
-Borroviat Borrower
Social Security Number Social Security Numaber
[Space Below This Line For A :knowledgment)
STATE OF ILLINOIS, COOK County ss: |
I, L’)W UnNdies o e’ , 2 Notary Public-in and-$or said county aad state, do hereby certify

~ that ROGER S. LAFAVER and § ON L. LAFAVER, HUSBAND AMD VW/FE AS JOINT TENANTS , personally
known to me to be the same person(s) whose namc(s) ‘ﬂ [ subscribed to the for going insirument, appeared before me
this day in person, and ackmowledged that igned and delivered/the s+ fastrument as- e, - free
and voluntary act, for the uses and purposes therein set f
Given under my hand and official seal, this ~ §° day of % Detke
~

My Commission Expires: /-~ 96

. )99
: &%ﬂ/w_ A, /vyﬁa/fmf-/
Natary Pihﬂic o

&
g
peb
g.
\1‘
e
-‘1.
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BALLOON RIDER Loan Number 200678550

(CONDITIONAL RIGHT TO REFINANCE)

TRIS BALLOON RIDER is made this STH day of FEBRUARY, 1996, and iz incorporated inte and shall
be deemed te amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument™) of the same date given by the undersigned (the "Borrawer”) to secure the Borrower's Note to
FIRST SECURITY MORTGAGE, INC. (the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

315 NORTH E1M STREET, HILLSIDE, ILLINGIS 60162
[Property Address]
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 urdirstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who i2kes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive

payments unde: th Note is called the "Note Holder."

ADDITIONAL CUYENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary comamed in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RFFINANCE
At the maturity date of the Note apd Security Instrument (the "Maturity Date®), I will be able to obtain a
new loan ("New Loan") with anew IMatu:ity Date of MARCH 1, 2026, and with an interest rale equal to the -
"MNew Notz Rate" determined in accorgance with Section 3 below if all the conditions provided in Sections 2

and 5 below are met (the "Conditional Refiarciag Option”), If those conditions are not met, I understand that

the Note Holder is under no obligation to refininee or modify the Note, or to extend the Maturity Date, and
that I will have to repay the Note from my own resuirces or find a fender willing to lend me ithe money to
repay the Note, '

2. CONDITIONS TO OPTION :
If 1 want 1o exercise the Conditional Refinancing Opiicn 20 maturity, certain conditions must be met as of

the Maturity Date. These conditions are: (1) I must still be the cweer and occupant of the property subject to
the Security Instrument (the "Property"); (2) I must be current in‘'m; monthly payments and cannot have been

more than 30 days late on any of the 12 scheduled monthly paymensis unmediately preceding the Maturity Date;

(3) no lien against the Property \exccpt for taxes and special assessmelts nut-yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rale cannot be mors than 5 percentage poiats above -
the Note Rate; and (5) 1 must make a written request to the Note Holder as proviaed-in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of interest equal to the Federal Natiopal v ongage Assomaucn s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deiiverv-<ommitiment, plus © -

one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%)

{the "New Nowe Rate"). The required net yield shall be the applicable net yield in effect on the dar. and time of

day that the Note Holder receives notice of my election to exercise the Conditional Reﬁnancmg psion, If this
required net yield is not available, the Note Holder will determine the New Note Rate by using com ;pamble
information,
4, CALCULATING THE NEW PAYMENT AMOUNT _
Provided the New Note Rate as calculated in Section 3 above is nui greater than 5 percentage points abovc‘ -
the Note Ratc and all other conditions required int Section 2 above are satisfied, the Note Holder will determine -
the amount of the monthly payment that will be sufficient 1o repay in full () the unpaid principal, plus (b) -
accrued but unpaid interest, plus (c} all other sums ! will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthiy payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this caleulation will be
the amount of my new principal and interest payinent every month until the New Note is fully paid.
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o 5. EXERCISING THE CONDITIONAL REFINANCING OPTION \

The Note Holder will notify me at [ast 60 calendar days in advance of the Maturity Date and advise me of

the principal, accrued but unpaid interest, asd ali other sums ! am expected to owe on the Maturity Date; The

Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in

'TJ-‘ Section 2 above are mei. The Note Holder will provide my payment record informaiion, tegether with the

s name, title and address of the person representing the Note Holder that T must notify in order to exercisc.the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, lmay exercise the Conditional =
Refinancing Option by notifying the Note Holder no later than 43 calendar days prior to the Maturity Date. The -
Note Holder will calculate the fixad New Note Rate based upon the Federal National Mongage Association's
applicable published required net yield in effect on the dare and time of day notification is received by the Note -
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with ~
acceptable proof of my required ownership, ocenpancy and p:operty lien status, Before the Manmty Date the
Note Hold<r +ill advise me of the new interest rate {the New Nole Rate), new monthly payment amount and a
date, time and“place at which I must appear lo sign amy documents required o complete the requited
refinancing. 1 undurstand the Notc Holder will charge me reasonable fees and the costs associated with

exercising the refipinc: option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contaitted in this Ba!loon '
Rider. '

/?W =S Shhetg (s

RO&ER S. LAFAVER . _ -Borvower
Q,j_ {Seal)
“SHABON L. LAFAVE “Borrower |

X (Seal) &2
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