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MORTGAGE C/ 3 59

1 _ THIS MORTGAGE ("Securiiv !nstmmém") is given on _Febryary 12th. 1998
‘. The morigagor is_JAE WOOK SHIN

A SINGLE MAN NEVER BEEN MARRICE ("Borrower"). Tnis Security lnstrumenl is givento -
HARRIS BANK HINSDALE, N.A. , which is organized

and existing under the laws of THE UNITED £ Q" TATES OF AMERICA and whose addressis
50.S. LINCOLN HINSDALE, ILLINOIS 50521 (".endery. -
Borrower owes Lender the principal sum of Sixty J'e Thowsand and 00/ 100 :
Dollars (U.S. $___51,000.00 ). This debt.is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note”), which provides for monthly paymenis, with the full debt, i not paid earlier, due
and payable on_March 1st, 2026 | This Security Instrument secures to Lender: {a) the .
repayment of the debt evidenced by the Note, with interest, 7nc* all renewals, extensions. and inodffications of the
Note; (b} the payment of all other sums, with interest, advances uader paragraph 7 1o protecs the security of this -
Security Instrument; and (¢) the performance of Borower's cevenants and agreaments under this ‘Security .-
instrument and the Note. For this purpose, Borrowar does hereby-nortoage, grant and convey to Lender the fol-
lowing described property located in_COOQK .. County, Minpis:
UNIT "E” 246 TOGETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST 14 T {E COMMON :
ELEMENTS IN CASTILIAN COURTS CONDOMINIUM AS DELINEATED AND LEFINEDIN THE e
DECLARATION SEGORDED AS DOCUMENT NUMBER 25378419, AS AMENDED +RCM TIME TO TIME, 72+
IN PART OF THE NORTH HALF OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

TICOR TITLE INSURAMNCE

ﬂﬂosazISB-_ 

PERMANENT INDEX MUMBER: 04-32-200-020-1042

which has the address of 1108 CASTILIAN COURT 4 224 GLENVEW 1. -
1Elran
linois _60025- - {"Property Address”); o - |
TZm Coan , Initials S,Jug'i
ILLINOIS - Single Family - Fannie Mae/' Freddie Mac UNIFORM tNSTRUMENT S Form 3014 9/S0
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TOGETHER WITH all the improvemenls now or heroafter erected on the pmpeny. and afl easemems

‘appurtenances and fixtures now or hereafter a part of the properly All replacements and additions shall also be

covered by this Securily Instrumerit. All of the foregoing is referred to in this Security Instrumant as the "Property”.
BORROWER COVENANTS that Borrower is lawtully ssised of the estate hereby ¢onveyed and has the right

to mortgage, grant and convey the Fropeny and that the Prcpeny is unencumbered, except for encumbrances of -

record. Borrower wan'anls and wili defend generany the mle !o he Propeny against all.ciaims and demands, sub

. . Jectto any enciimbrances of.fecord.

CTHIE SEGUHlTY INSTHUMENT combines uniform covsnams for national use and nonunﬂcrm covenants
wnh limited variations by jurisdiction 1o conslitute a uniform secumy instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lendgs e a;nd.agree asfollows:
1. Payment of Principsl and interest; Pra yzlontf&ﬁd Late Charges. Borower shali promplly pay

' when due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges
diié under the Nofe:

ﬁszzagog:ps

2. Funds for, Taxes and lnsuranco Subject to apptk:able law or to a wm‘an waiver b\r Lender Bomrower
sha!! pay to Lence”nn the day monthly payments are due under the Note, until the Note is paid in iull, a suni
("Funds”) for: {a) yeurly taxes and assessments which may atlam priority over this Security Instrument as a lien on
the Property; (b) year teasehold paymenis or ground rents an the Property, if any; (c} yearly hazard or property

insurance pramiums; (d) ! 'IE?T'V flood insurance premlums. il any (e) yearly mortgage insurance prermums if any;

and (f) any sums payable by Brcrower to Lendsr, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance nramiums. These items are caJIed *Escrow lems,” Lender may, at any iime, col-
lecl and. hold Funds in-an amount rat to: exceed the maxlmum amount a lender for a federally relaled morigage
loan may require for Borrowar's esciuv. account under the Iedaral Real Estate Settlement Procedures Act of 1974 -

- ag amended from time:to time, 12 U.S.C. Section 2601 ¢! seq.. ("RESPA"), unless another faw that applies 1o the
~ Funds sels a lesser amount. f so, Lender rwey, al any time, collect and hold Funds in an amount not to axceed the

lesser amount. Lender may estimate the amocin of Funds due on the basis of current data and reasonable es-
timates of expenditures-of future Escrow ltems or o%zrwise in accordance with applicable law.

The Funds shall be held in an institution whose dopasis: :are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) orin any Federal Home Loan Bark. Lender shali aprfy the.
Funds to pay tha Escrow ltems. Lender may not charge Burrower for holding and applying the Fungs, annually
analyzing the escrow account, or verifying the Escrow ltems, v.nhss Lender pays Borrower interest on the Funds
and applicable law permits Lender to m.ake such a charge. Howeves, Lender may require Borrower 10 pay a one-
timg charge for an independent real estate tax reporling servlce used by Lender in connecticn with this loan, un-

less applicable law provides otherwise. Unless an aareemem is made or applicable law requires interest 1o be

paid, Lender shail not be required to pay Borrower ary Inferest or earnings 41 the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on. tpe Funds. Lénder shall give 10 Borrower, without

~ charge, an annual accounting of the Furds, showing credits and debits to the Fads and the purpose for which

each debit to the Funds was made. The Funds are pledged as additional securty for all sums secured by this
Secumy nstrumsnt.  © - :
It the Funds heid by Lerder exceed the amounts parmltted 10 be held by apphca ble aw, Lunder shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabne faw. i the amount of
the Funds held by Lender at any time is not sufficient to pay ihe Escrow Hems when due, Lendzr may so notify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary o anake up the
deficlency. Borrower shall make up the deficlency in no more than twelve monthly payments at Lender's sole

discretion.
. Upon payment in fult of all sums secured by this Secunty Instrument, Lender ‘shall promplly refund to
Borrower any Funds held by Lender.. i, under paragraph 21, Lender shalt acquire or soll the Property, Lender,
prior ta the acquisition or sale of the Property, shalf apply any. Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable law pro\ndes ctherwise, ali paymenis received by Lender
under paragraphs 1 and-2 shall be appiled: first, to any prepayment charges due under the Note; second, 10

- arnounis payable utider paragraph 2; third, to interes? due; fourth {o principal due; and last, io any late chargeza

due under the Note.
4, Charges; Liens. Borrower shall pay all ta.xes. assessmants charges, fines and impositions at-

tributabie to the Property which may attain pricrity over this Security Instrument, and leasehold payments or
ground rents, i any. Borrower shall pay these ohligations in the manner provided in paragraph 2, or if not paid in
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that mannet, Borrower shali pay them on time directly to the persen owed payment. Borrower shall promptiy fur-
nish to Lander all notices of amounts to be paig under this paragraph. If Borrower makes these payments directly,

Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priofity over this Secumy ‘nstrumem unless -
Borrower: {(a) agrees in writing to the payment of ihe obligation secured by the lien in @ manner acceptableto '

Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

which in the Lender's opinion operate 1o pravent the enforcement of the lien; or (¢) secures from the holder of the .

lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. 1 Lender determings

that any pan of the Property is subject to a lien which may attain priority over this Securlty Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisly the lien or take ane or more of the actlons set

forth above within 10 days of the giving of notice.
5. Hazard or Property Insurence, Borrower shall keep the lmprovements now existing or hereaﬂer

erected on the Property insured against loss by fire, hazards Included within the term "extended coverage" and any

other hazards, including floods ar flooding, for which Lender requires insurance. This insurance shal! be main- - .

tained in the amzun's and for the periods that Lender requires. The insurance carrler providing the insurance shall
be chosen by Borrewer subject 1o Lender’s approvai which shall not be unreasonably withheld. If Borrower fails to
rnaintain coverage dascribed above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in
the Property in accordaicy with paragraph 7.

Ali insurance policies ~pd renewals shali be acceplable to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly
give to Lender all receipts of pakipremiums and renewal hotices. In the event of loss, Borrower sl give prumpt
notice 10 the insurance carrier and Lunder. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otie:wise agree in wrmng, insurance proceeds shali be applied to restoration or
repair of the Property damaged, if the restarction or repalr is economically feasible and Lender's security is not
lessened. W the restoration or repair is not-goanomically feasible or Lender’s security would be lessened; the in-
surance proceeds shall be applied to the sunic eccured by this Security Instrument, whether or not then due, with

any excess paid to Borrower. i Borrower abandui® the Property, or does not answer within 30 days a nofice from "~
Lender that the insurance carrier has offered to seitle 2-ztaim, then Lender may collect the insurance proceeds. - -

Lender may use the proceeds to repair or restora the Pinperty or to pay sums secured by this Security lns!rument
~ whether or hot then due, The 30-day period will begin whel the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds io pnnmpal shall not ex- -
tend or postpone the due date of the monthly payments refesred tor: aaragraphs 1 and 2 or change the amountof
the payments. [t under paragraph 21 the Property is acqmred b Lander, Bomower's right to any insurance

policies and proceeds resulting from damage to the Property prior fo the scquisition shall pass to Lender to the ex-
tent of the sums secured by this Securlly Instrument immediately prior to «ha acquisition.
6. Occupancy, Presarvation, Malntenance and Protection uf the Property; Borrower‘s Loan

Application; Leaseholds.  Borrower shall accupy, establish, and use the Prmery as Borrower's principal -
residence within sixty days after the execution of this Security Instrument and shaill continue to occupy the

Froperty as Borrower's principal residence for at least one year afier the data of accurancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless ax; enu;tmg circumstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair tie 2roperty, allow ths

Property 1o deteriorate, or commit waste on the Property. Eormower shall be in default if any trdeilure action:or

proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could. resusit ix forfelture of the
Property or atherwise materially impair the fien created by this Security Instrument or Lende:’s secuiity interest.
Borrower may cure such a default and reinstats, as provided in paragraph 18, by causing the action aor proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's in-

terest in the Property or other material impairment of the lien created by this Securily Instrument or Lender's

security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or fziled to provide Lender with any material information)

in connsction with the loan evidenced by the Note, including, but not limited to, representalions concarming

Borrawer's occupancy of the, Property as a principal residence. f this Securlty Instrument. is on a leasehold,

Borrower shall comply with all the provisions of the iease. If Borrower acqulras teo mle io the Property, the -

leasehold and the fee title shall not merge unless Lender agrees tc the merger in writing. -

oo

7. Protection of Lender's Alghts in the Propeity.  !f Borrower fails to parforrn the covenams and -

agreemants contained in this Secumy Instrument, of there lsa:egal proceeding that may ngmﬂcanuy affect
| Form 3014 9/80
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Lenders rights in the Properly (such as a proceading in bankruptcy, prebate, for condemnation or forfeiture or to
~ enforce laws or regulations), then Lender may do and pay for whatever Is necessary to. protect the value of the
Property and Lender's rights in the Property. Lender's*actio‘(f_ls may include paying any sums secured by a iien -
which has priority over this Securily Instniment, appearing in.court, paying reasonable alforneys’ fess and entering
~ onthe Property to make repalrs. Although-Lender may take action under this naragraph 7, Lender does not have
to ao s0. . -. , .o : L ,
~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shiall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment. 5 ,
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the ioan

secured by this Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance

_in effect. If, for any reason, the marlgage insurance coverage-tequired by Lender lapses or ceases 1o be in effect,

‘Borrower shall:zay the premiums required to obtain coverage substanlially equivalent 1o the morigage insurance
previously in effect at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously -

* - ineffect, from an aftarnste morigage.insurer approved by Lender. If substantially equivalent morigage insurance is
not available, Berrowe: skall pay to Lender each month a sum.equal to 1/12th of the yearly morigage insurance -

premium being paid by-{%crrower when the insurance coverage lapsed or ceased to be in effect. Lerder wil
accepl, use and refain thesu piyments as a foss reserve in ifeus of morigage insurance. Loss reserve payments -
may no longer be required,.ar t2c option of Lencder, it mortg'gége insurance coverage (in the amount and for the -

. period that Lender requires) provided by ah insurer approved by Lender again becomes avaiiable and is obtained.

* Borrower shall pay the premiums regiied to maintain mortgage insurance in effect, or 10 provide a loss reserve,
until the requirement for mortgage insurzince ends in accorda‘.r'jce with any written agreement between Borrower

and Lender or applicable law. . 9 ' '
9. Inspection. Lender or its agent ma make reasonable eniries upe” and inspections of the Propeny. '

Lender shall give Borrower notice al the time ui <*-prior to an inspection specifying reasonable cause for the

inspection. : =y _ ' :
* 10. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in con- -

nection with any condemnation or other taking of any re: of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall b paid to Lencer, . : '

~In the event of & total iaking of the Property, the proceeds shall be applied fo the sums secured by this

L

Security Instrument, whether or not then due, with any excess paia 1 Eorrower. In the event of a partial taking ai
the Property In which the fair market value of the Property immigdiately 1012 the taking is aqual fo or greater than
the amount of the sums Secured by this Security Instrument immediately befare the'taking, unless Borrower and
- Lender otherwise agree.in writing, the sums secured by this Security Instrumant shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the suras secured immediately before the
. taking, divided by (b} the fair market value of the Property immediately before the teking. Any balance shall be
¢ paid to Borrower. [n the-event of apartial taking of the Proparty in which the fair marbet value of the Preperty im-
% mediately before the taking is less than the amount of the sums secured immediately efoe the taking, unless. -
4 Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the Sroceeds shall be
243 applied to the sums secured by this Security Instrument whethes or not the sumns are then due. ‘
¢ . - Ifthe Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the corzemnor offers
7" o make an award or settle s claim for damages, Barrower fails-fo respond to Lender within 30 days-arter the cale
© " tha notice is given, Lendsr is authorized to collect and apply the proceeds, al its option, either to restoration ©
.. repairof the Property or o the sums secured by this Security lns’tmmem, whether or not then due. :
AL * Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
" tend or posipone the due date of the monthly payments referred e in paragrapks 1 and 2 or change the amount of
such payments. - : C S SR :
. .11. Barrower Not Released; Forbearance By Lender Not a Waiver.  Extension ol the time for pay-
ment or moditication of amortization of the sums secured by this Security Instruiment granted by Lender lo any
“successor in inferest of Borrower shall not operate to release the liabifity of the original Borrowar or Borrower's
successors in Interest, Lender shall not be required 1o commence proceedings against any successor in interest -
or refuse to extend tima far payment or otherwise modlly amortization of the sums secured by this Security -
Instniment by reason of any demand mada by the original Barrower or Borrower's successors in interesi. Any for-
bearance by Lender in exercising any 7ight or remedy shall not be a walver of or preciude the exercise of any right
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or remedy,

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any

Barrower who co-signs this Security Instrument but does not execute the Note: (a} is co-slgning 1his Security

instrumant only to mortgage, grant and convey thal Borrower’s interest in the Property under the terms of this

Security Instrument; {b) is not personally obligaled 1o pay the sums secured by this Security instrument;.and {¢).

agrees that Lender and any other Borrower may agree to extend. modify, forbear or make any: accomrnodaﬂons
with regard to the terms of this Security Instrurnent or the Note without that Borrower's consent.

13. Loan Charges.  |f the loan secured by this Securily instrument is subject to a law ‘which sets maxi-

mum loan charges, and that law is finally interpreted so that the intarest or other loan. cha.rges collected or to he
coliected in connection with tha loan exceed the permitted fimits, then: {a} any such loan charge shall be reduced -

by the amount necessary 1o reduce the charge to the permitted fimit; and (b) any sums already collected from

Borrower which excesded permitted limits will be refunded to Borrower, Lender may choose to make this refund

by reducing the nrincipal owed under the Note or by making a direct payment (o Bartower. If a refund reduces

principal, the reduricn will be treated as a partial prepayment without any prepayment charge under the Note. -~ -
14. Notices. | Arv notice to Borrower provideg for in this Security Instrument shall be given by delivering it

or by mailing it by first Cirse mail unless applicable law requires use of another method. The notice shail be direc-

ted to the Properly Addreas or any other address Barrowar designates by notice to Lender. Any notice to- Lender
shall be given by first class mali to Lender's address stated herein or any other address Lender designates by

notice to Borrower. Any nolir< pravided for in this Securily Instrument shall be deerr'ed to have been given to .

Borrower or Lender when given as rrovifad in this paragraph.
15. Governing Law; Severabiliiy. _ This Security Instrument shall be govemed by federal law and the law

of the jurisdiction in which the Propery is lucated. In the event that any provision or ciause of this Sesurity

Instrument or the Note conflicts with apphcah:e ‘aw, such conflict shall not atfect other provisions of this Security

linstrument or the Note which can be given effect wthout the confliicting prowsnon To this end. the prowszons of

this Security instrument and the Note are declared ic e severable. .
16. Borrower's Copy. Borrower shall be giver on3 conformed copy of the Note and of this Secumy

nstrument.

any interest in it is sold or transferred (or if a beneficial interes! v Rorrawer is soid or transtered and Borrower is
not a natural person) without Lender’s prior written consent, Lendarmay, at its option, require immediate payment -

in full of 2if sums secured by this Security Insirument. However, this zption shall not be exercised by Lenuer it ex-

ercise is prohibited by faderal law as of the daie ol this Securily Insirumert. .

it Lender exercises this option, Lender shall give Borrower notice of c‘r'.,ﬂ!aratkm The noﬂce shall provicfe a

period of not less than 30 days from the date the notice is delivered or mailed v/ithin which Borrowsr must pay all .
sums secured by this Security Instrument. {f Borrower fails to pay these sums prin< 4o the expiration of this period,
Lender may invoke any remedies pernitted by this Secusity instrument without furiher nofice or demand on-

Borrawer.
18. Borrowsr's Right to Reinsiate, | Borrower maets certain congltions, Burmwer sna!l have the right lo

have enforcement of this Security Instrumen: discontinued at any time prior to the earlier of: (%, & days (or such - ;

other period as applicable law may specify for reinstatement) before sale of the Property pursua.ic any power of
sale contained in this Securily instrument; or {b) entry of a judgment enforcing 1his Security Insirsmant. Those -
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument -
and the Note as if ne acceleration had occurred; (b} cures any default of any other covenants or agreements;.(c)
pays all expenses incurred in enforcing this Security instrument, including, but not limied to, reasonable attomeys' -

feas, and (d) takes such action as Lender may reasonably require to assure that the tisn of this Security ,lr_sstruma'n ‘
Lender's rights in the Property and Borrower's obligation fo pay the sums secured by this Security Instrument shall.::_

continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured’
hereby shall remain iuily effective as if no acceleration had occurred. However, this ng‘lt to relnstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togather with ihis
Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may resut in a

change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this

Securily Instrument, There also may be one or more changes of the Loan Servicer unrelated 1o a sale of ihe Note.

| " Ferm 3014 9/90
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! there is a change of the Loan Servicer, Borrower will be gfven written notice of the change in accordance with

paragraph 14 above and applicable law. The notice wil staie the name and address of the new Loan Servicer and
the address-io which payments should be made. The nollce will alsc contain any oﬁer information requnred by
applicable law. :

. 20. Hazardous Substances. = Borrower shall not causa or nemﬂ the presence, use, d:sposal storage, -

. or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone efse to do,
anything affecting the Property thal is in violations of any Environmental Law. The preceding two sentences.shall
not apply 1o the presence, use, or slorage on the Propeity of small guanlliies of Hazardous Substarices that ane
ganerally recognized 10 be appropriate to normal residential uses and to maintenance of the Propenty. -

~ Borrower shail promplly give Lender written nolice of any investigation, clalm, demand, lawsuit or other ac-
tion by any governméittal or regulatory agency or private;party involving the Properly and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any

- . governmental or regulatory authority, that any removal or o’her remediation of any Hazardous Substance affecting
the Property. i= nocessary, Borrower shall promptly take all necessary remedial actinns in accordance with
Environmental Law.~.

- - As used in thi, paragraph 20, "Hazardous Sybstances” are those substances defined as foxic or hazardous
substances by Envirormental Law and the following substances: gasofine, kerosene, other flammable or toxic
petroleurn products, toxi. pasticldes and herbicides, volatile: solvents, materials containing asbestos or formal-

- dehyde and radioactive matzrie's. : As used in this paragraph 20, "Environmental Law" means federal laws and laws’
 of the jurisdiction whare the Prorerly is located that relateto health, safety or environmental protection. :
NON-UNIFORM COVENANTS: Barrower and Lender further covenant and agree as follows:

: 21. Accaleration; Remedivs. Lender shall give notice to Borrower prior to acceleration foliow~
Ing Borrower's braach of any covenait or agreement in this Security instrumait (but not prior to ac-
celeration under paragraph 17 unless spricable law provides clherwise). The notice shall specily: (a)
the defauit; (b) the action required to curs %av default; (¢) & date, not less than 30 days from the date
the notlce is given to Borrower, by which thie dofault must be cured; and (g} thet fallvre to cure the
default on or before the date specified in the nolics may’ ‘resuit In acceleration of the suma secured by
this Security Instrument, foreclosure by jucicial piroceading and salo of the Property. The notice shall
furthor inform Borrower of the right fo reinstate ¢frr mcceleration and the right to assert In the
foreclosure proceading the non-existence of a default or pny other defense of Borrower to accelera~
tion and foreclosure. | If the default Is not cured on or befure t-o date specified In the notice, Lender at

~its option. may require Immediate payment in full of all: sums secured by this Security insirument -

without further demand and may foreciose this Securlly Instrumond by Judiclal procesding. - Lender
“shall be entitied to collect all expenses Incurred In pursuing the ;ameies provided In this paragraph
21, inchuding, but Aot iimited 1o, reasonable attorneys’ fees and costs r: Yie evidence.
22, Release. Upon payment of all sums secured by-this Security Insinuznent, Lender shall release this
fj Security instrument without charge to Borrower. Borrower shallpay any recordatio ) costs.

. -~ 23. Walver of Homestead. Bcrrower waives all right of homestead exemptio in the Properr,f

. 24. Rlders to this Security Instrument. - If one or mora riders are execuled oy Sorrower and recor- -
~ (-Qded together with this Security Instrument, the covenanis and agraements of each such riacr &3k be incorporated
" w=into and shall amend and supplament the covenants and agreements of this Security Instrumant as ii the rider(s)

. -Qvere a part of this Security Instrument, [Check applicable box(es})]

) .

S f

L!

- K] Adjustabie Rate irider ] condominium Rnder (114 Family Ridet _
N Graduated Payment Rider - {1 Planned Unit Develgpmam Rider ] Biwaekly Payment Rider
- ClBaoonmider - - . [ Rate'lmprovemenl'-'mder : : [] Second Home Rider

D Other(s). [spec:!y]
BY SIGNING BELOW Borromr accepis and agrees 1o tha terms and covenanis contamed in |h1s Securit,r
lnstrumem and in any nder(s) executed by Borrower and racorded with it. _

W’lnesses ' _ _ i _ 7. C
- L ' %LML@MJ - (Seal)
T R —  JREWOOKSHIN® . -Borrower

(Sec.l)
-Borrower

Form-3014 ' 9/80
(page 6 of 7 pages)




we R

i

A E s s T

__UNOFFICIAL COPY

a

- -

K}
3

-B\.sTOWﬁ‘I'

{Space Below This Line For Acknowledgment)
STATE OF ILLINDIS, DUPAGE } W p Wdﬂ’ Counly ss:

H’U _AWVLUAIQMCF\J

a No*ary Public in and for suid county and stale, do hereby cartily that
JAE WOOK SHIN

pearsonally known to me to be'thz same person(s} whose nams(s) is/are subscribed to the foregoing fnslrumem appaamd

before me this day in person, and zcknowledged that he/shasthey signed and delivered the said instrument as  his/ her
free and voluntary act, for the uses and piroeses therein set forth, '

Given under my hand and official seal, this 1 2th day of February. 1896

My Commission expiros: 5/ § / 9 UZU ﬂ'é M. AMQ /Ldf

Nutary Public
This instrument was prapared by and returned i yemrmmr a/vinmnn,
HARRIS BANK HINSDALE, N.A. " OFFIGI4L  SEAL “’]
50 S. LINCOLN CAROLYN M1 _EVERIC
HINSDALE, ). 60521 < NOTARY PUBLIC, STATEOF ILLY NOlS
_ 3 MY COMINSSION EXPIRES518/96 ¢ ¢
MWMJ.,, B R Y T /

. J

Form 3014 9/90 :
{page 7 of 7 pages} .

(Seai) o

(Sea!) .
-Borrower




- UNOFFICIAL COPY




i 5

L7
piuy

ks
<

VIE i mE L A
-fé::)‘if‘:;?'&' 2

S s
POV P K A

v
<,

2500

'9812

g. T _ " L. S

UNOFFICIAL COPY

date and time of day specilied by the Note Holder for (i} it the original term of this Note is greater than 15 years, 30- ‘

year fixed rate mortgages coverad by applicable 60-day mandatory delivery commitments, plus three-eighths of one per-
centage point {0.375%), raunded 1o the nearest one-gighth of one percentage paint (0.125%), or (i) it the original term' of
this Note is 15 yaars or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus three-aighths of one percentage point (0.375%), rounded to the nearest ona-aighth of one percantage point {0.125%).

it this required net yield cannot be determired because the applicable comﬁitmsnt are not avallable, the Nole

Hokier will detarmine my interest rate by using comparable information. My new rate calculated under this bectlo'\ 5(B) will

nat be greater than the Maximum Rate stated in Section 4(D) above.

(C} New Payment Amount and Effectivs Date
i | choose to exercisa the Conversion Option, the Nete Holder will detarmine the amount of the montmy paymant that

would be sufficient to repay the unpald principal | am expected to own on the Conversion Uate in fuil on the maturity date &t
my new lixed interest rate in substantially equal payments. The result of this calculation will be the new amount af my

monthly paymem.. 3eginning with my first monthly payment atter the Conversion Date, | will pay tha new amount as my -

monthly payment vatii the maturity date.
(E) Effactive Dotz e Changes

My new intarast 2t il become effective each Change Date. | will pay the amount of my new mumh!y paymant '
beginning on the first montily Zevment date after the Ghange Dats untii the amount of my momhty payment changes agaln. -

(F) Natics »f Changes

The Note Holder will deliva, ar mail 1o me a notice of any changes in my adjustabile interest rate and the amount of -

my monthly payment before the effecive d=iz of any change, The notice will include information required by law to be given
me and also tha title and telephone numuer of-= parson who will answer any question | may have ragardmg the natice.
B. FIXED INTEREST RATE OPTION

The Note providas for the Borrawet’s oplior 1o ¢onvert from an adjustable mtarest rate with inter&st rate imits to &
fixed interest raie, as follows: S
5. FIXED INTEREST RATE: CONVERSION OPTinN

{A) Option to Convert to Fixed Hate
1 have a Conversion Option which | can axercise unless Pam in defaull or this Suction SA will not permlt me s do 50,

The *Conversion Option” is my option to corven tha interest ratg !'am required ta pay by this Nole fram an adjustakie rate

with interest rate limits 10 afixed rate calculated under Section 5(Byorww.

The conversion can only take place on a date(s) specified by the tte Holder dunng the perlod begmnlng on the ﬂrst o
Change Date and ending on the fifth Chaage Date. Each date on which.y adiustable intsrest rate can conwart to the new o

fixad rale is called the "Conversion Date.”
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST In EORROWER
1. Uniil Borrower sxercises the Conversion Option under the conditions stated in Seclion B of this Adiustabie Rate

Rider, Unilorm Covenant 17 of the Security Instrument is anendsed te read as fcilows:

Transfer of tha Proparty or a Beneficial interest in Barrower. ¥ ali or any part of the &) openy or any !nlarest nitis :

sold or transterred (or if a beneficial interest in Borrower is sold or transferred and BSorrower is ne’ 2 natural person) without

Lender's prior written consert, Lender may, at its option, require immediate payment in full cf al' sums sacurad by this - -

Security Instrument. Howaevar, this opiion shall not be exsrcised by Lender if exercise is prohibited by inderal law as of the

date of this Security Instrument. Lendsr also shall not exercise this option if: (a) Borrower causes to be submitied 1o Lender ,
information required bty Lander 10 evaluate the intended transieree as if a new loan were being made to s tr ansteree; and

(b} Lender reasonably determines that Lender's secusity will nct be impaired by the loan assumption and that the risk of a
breach of any cavenant or agreement in this Securily Instrumant is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reascnable fee as a condition to Lender's consont to .
the ican assumption. Lender may also require the transferee to sign an assumption agreemant that is accepiable to Lender .

and that abligates the transferee to keep all the promises and agreements made in the Note and in this Securlty Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unfess Lender ralesses Borrower in

writingif Lender exercises the option to require immediate paymant in full, Lender shall giva Botrower notice of accaleration.
The notica shall provide a period of not less than 30 days from the date the notica is ¢-iivered or malled within which .

Borrowar must pay all sums secured by this Security lstrumert.  Borrower fails to pay thase sums prior to the explration

of this period, Lender may invoke any remadies permitted by this Security Instrument witheut funther notice or demnnd on-

Borrower.

the amendment to Unifarm Covenant 17 of the Security Instrument contained in Sectlon C1 above shall then ceases to be in
effect, and the provisions of Liniform Covenant 17 of tha Security Instrument shail instead be in aﬁect fnl!ows

Page2of 3

2. I Borrower exercisas the Conversion Option under the conditions stated in Section B of this Adgustabia Rate Rider, -
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ADJUSTABLE RATE RIDER
(1 Yoar Troasury index - Rate Caps - Fllnd Fate Conversicn Optlon)

THIS ADJUSTABLE FU\TE RIDER is mado this 121!1 day of Fabruary, 1895

and is incorporated into and sha!l be deemed 1o amend and supplement the Morigage, Deed of Trist o1 Security Deed (Ihn ‘

~ *Sacurity instrument”) of the same date given by the unda;signad (lha Borrowe!™) fo sacure Berrower's Ad}ustabla Rala
Note (the "Note’) to HARRIS BANK HINSDALE, N.A .
{the "Lender"} of the same & Jale and covering the property dascnbad in the Security Instrument and locatsd at
1108 CASTILIAN COUFT # 224 GLENV!EW ILLINQIS 60025 -
[Property Addrasn]
THE NOTE CONTA%NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. .. THE NOTE LiIlITS THE AMOUNT THE BORROWER'S
~ ADJUSTABLE INTEREST RATE CAN CHANGE AT. ANY ONE TIME AND THE MAXIMUM
. RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CON‘JEP: THE ARDJUSTABLE RATE 10 A FIXED RATE .

. ADD!TIONA:. CUVENANTS In addition to the covenams and agree'nerus made in the Security Instrument,

Rorrower and Lender furk or zovenant and agree as foilows:
- A, ADJUSTABLE Ha"E AND MONTHLY PAYMENT CHANGES

. The Note provides for aninii'st inlerest rate of 6,500 %. The Note prr.-v.deq 1or change*; in the adjustable

interest rale and the monihly payineats, as follows:
4 ADJUSTABLE INTEREST HATE AND MONTHLY PAYMENT CHANGES
- (A) Change Datas

The adiustableimeres! rate | will pay mey ciange on the firsl dayof Mnrch.wﬁﬂ ~, and on that day -

ewiry 12ih month thersafter. Eacn date on which my adjualable in!eros! raie could chnnge is called & "Change Date.”
'(B) The index

Beginning with the first Change Date, my adju..':o 4 intarest raie wﬂl be based on an Index, The "Index"is the v.eokl)r .

average yield on United Stales Treasury socurities adjusted tn a constant maturity of 1 year, as m&ie available by the

Federal Raserve Board. The most recant Index ﬂgure availibla as of the date 45 days before each Changs Date Is called :

ths "Current Index."
i the Index Is no longer ava:iable. tha Note Holdar wrll cl 10"::9 a new index whlch is basod upon comparab'e

information. The Note Holdar will give me notice of this choice.

(C) Calculation of Changes . : : C ‘ :
Befora pach Cnange Date, the Note Hatdar will calculate my new jmerest ru by adding Two and Thres Guariers
parceniage points ( 2.750: %) to the Current Indox. The No)e Holder will then -ound the rasult of this addition 1o

the nearest ane-sighth of one parcsnlage point (0.125%). Subject to ‘the limits statan)in Section 4(D) below, this rounded

amount will be my new interest rate until the next Change Dale.

The Note Holder.will 1hen determine the amaunt of the monthly payman! that wouid be su!ﬂcqant to repay the unpaid
principal that } am axpacted to awa at the Changs Date in full on the; maiurrty date at my nav: interast rate in substantially
eauzl paymants. The rasult of this calculation will be the new amount of my monthly paymam

(D) Limite on Increst Rate Chsnges '

- ‘The interest rate | am required to pay it the first Ghange Daie wlﬁ not be greater than 8,500 % or

Iass than 4.500 %, - Thereafter, my adjustable interest rate wul never ba increased or decrealed an any single

Change Date by more than Two , . percentage pomls( 2000 %) from the raia of interesl | -
- havé been paying for the pracadmg 12 mornths. My lmarasl rate wult nevar be greaterthan 12.500 %, which is called -

the "Maximurn Rate®.

i i want to axeicise the Conversion Ophon. | must firsh maat cartaln ccmdnions Those condilions are that: (i) fmust
give the Note Holdar notice that | want to do so; (i) on the Conversion: Date, | mus! not be in defauft under tha Note or the -

Security insirumant; (ili) by a date spocmed by the Note Holder, | must pay the Note Holder a conversion fee of U.S,

$ 28000 and {w) f must sign and give the. Nola Holder any documsents the Note Haldar raquires {0 effect the
convarsion. _ _ ¥ :
[t:)] Cnlculaﬂon of Fixed Rate

My new, fixed mlerest raia will be equal 1o the Federal horna Loan Mongaga Corporatlon s required net yne'r‘ asofa

MUI.'ﬂSTATE CONVERTIBLE ADJUSTABLE RATE RIDER - - Single Famﬂy Fredcies Mac Unfbrm instrument
GFS Form 3130 {sD26) Pape 1cf3 - _ Form 3130 1/88
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Transier of the Praperty or & Beneficial Intsrest in Borrowar. I all or any part of the Propenty or'a'nylinierasi ntis

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Security Instrumant. }+owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. : _

li Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a petiad of
riot less than 30 days from the date the notice is delivered or malled within which Barrower must pay afl sums secured by
this Security Instrument, ¥ Borrower fails to pay these sums grior to the expiration of this perlod, Lender may invoka any
ramedies permitted by this Security Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and egraes fo the terms and covenants contained In .1hls Adjusizble Rate
Rider,

OMJ a.(”a,ﬁ) \@u\) ' X | (Sea:n.

JJE WOOK SHIN -Borrower

(Seal)
-Borrower

— {Seal)
-Borrower

(Seal} '
-Borrawar

el

Gﬁﬁﬁgtsbaf : *. 
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CONDOMINIUM RIDER
Loan Number:HIN--103000094-1

THIS CONDOMINIUM RIDER is made this 12th day of February, 1886 :
and is incorporated into and shall ba deerned to amend and supplemant the Morigage, Deed of Trust or Security -
Deed {the "Security instrument"} of the same date givan by the undersigned (1he "Borrower”) to secure Borrower's
Ncteto HARRIS BANK HINSDALE, N.A.

{the "L_ender") of the same date and covering the Property described in the Securily Instrument and located at:

J108 CASTILIAN COURT #224 GLENVIEW, ILLINOIS $0025-

[Property Address} _
The Property includes a unil in, together with an undivided interest in the common elements of a condominium

project known as:
GLENCOVE ESTATES CONDOMINIUMS

L FERLE ey é'_....u. £

_2!;.,“
%

o

[Name of Condominitm Project]

{the "Condominium o,ect"}, i the owners association or other entity which acts for the Condommrum Pro}eci
(the "Owners Association’, holds title to property for the benefil or use of its members or sharsholders, the
Properly also includes Buntwer's intergst in the Owners Association and the uses, proceeds and baneﬁts ol
Borrower's interest,

CONDOMINIUM COVELAWTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier cavenant and agrea as follows:

A. Condominium Qbligations. £arrower shall perdorm  all of Bomower's obligations under the -
Condominium Project’s Constituent Docurienit. The “Constituent Documents” are the: (i} Declaration ar any other -
document which creates the Condominium Praject; (i) by-laws; (iil) code of regulations: and (iv) other equivalent
documents. Borrower shall promptly pay, wren due, afl dues and assessments 1mposed pursiiant to the
Constituent Documents.

B. Hazard ingurance. S0 long as the Owners Association maintains, with a generally accepted Insurance
carrier, a "master” or "blanket" policy on the Condomunium Project which is satisfactery to Lender and which ‘
pravides insurance coverage in the amounts, for the periods, 2nd against the hazards Lender requlres including . -
fire and hazards included within the term "extended coverage,' thon:

i) Lender waives the provision in Unitorm Covenant 2 farihe monthly paymem to Lender of 1he yaarly '
premium insialiments for hazard insurance on the Properly; and : ‘

(i) Borrower's obligation under Uniform Covenant 5 to mairian hazard insurance coveraga on the -
Property Is deemed satistied ta the extent thal the required coverage is provided by the Qwners Association policy

Barrower shall give Lender prompt notice of any lapse in required hazard insirance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restciatiun or repair following a loss to -
1he Property, whether to the unit or to common elements, any proceeds payable to Borrwer ara hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrumiant, with any excess paid to
Borrower. :

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonaol: i+ insure that the
Owners Association maintains a public fiability insurance policy acceptable in form, amodri.-and extent of
coverage to Lender. : ‘

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequenh payable to
Borrower in cannection with any condemnation or other taking of all or any part of the Property, whether of the unit
ar of the cormmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid.
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as pmvided
in Uniform Covenant 10. .

. E. Lender's Prior Congent. Borrower shall not, except after notice to Lender and with Lender’s pnorwr‘!ten
consent, either partition or subdivide the Property or consent lo;

{i) the abandonmerit or terminatior; of the Condaminium Project, except for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condaemnation or eminent domain,;

(i) any amendment to any provision of the Constrtuent Documents f the provnston is for the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOHJ INSTRUMENT
GFS Form 3140 Form 340 /80 (page 1 of 2 pages)
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