L1 < . - oo . . .. .
-
=)
A
"

o UNOFFICIAL ngUEY

1“RECOHDATIDN HEQUESTED BY:

-‘L Standard Bank and Trust Company _
£ 2400 West 95th Sireet . IO A ‘
4 Evergreen Park, L. 50805 . DEPT-OL RECORDING 43750
e L T0R TRAN 1074 02/20/9% 2: 33.050

| 48905 : RH #—94— 12884
WHEN RECORDED HAIL TO: L7 CODK COUNTY RECORDER .

.L_:E,:ﬂ

- Standard Bank and Trust Cornpany
2400 West 95th Street
Evergreen Park, IL 60805

ks

_ SEND TAX NOTICES TO:

Standard Ban: and Trust Company
2400 West 2Lth Street
Evergreen Park. AL 60805

'FOR RECORDER'S USE ONLY

Lé’nu% m-czw' R 37{

Dan Gallacker/Standard Bank & Tr. Co

This Mortgaga’ ’P AN R e, o 9b1 8810
A Hickory Hills i\, 60457 : :
¢’QTGAGF

THIS MORTGAGE IS DATED FEBRUARY 4, 1996 b(twezn Ronald J. Anderson, a bachelor whose acdress is R
9342 South Clitton Park, Evergreen Park, IL. 60805 (re’er ed to below &s. "Grantor"), anc_i Standard Bank and
Trust Company, whose address is 2400 West 95th Strect, Euergreen Patk. iL - 60805 (referred -!o below as
"Lender"). | ; L
GHANT OF MORTGAGE. For valuable consideration, Granter r-..agaues, warrants, and ccnveys 1o Lender al.
of Grantor's right, title, and interest in and to the following described rea. nroperty, together with all existing or ..
subsequently erected or affixed Luildings, improvements and fixiures, -all easements, rights ‘of way, and’ -
" appurtenances; al! water, water rights, watercourses and ditch rights (incluring stock in. utilities with ditch or”
irrigation rights); and all other rights, royalties, and profits reiating to the real proparty, including without fimitation
all minerals, oil, gas, geothermal and similar matters. located in Cook Counh;, Sta!e ot !llinois {lhe "Real’
Properiy™): : :
Lets 22 and 23 in Block 24 in B.F. Jacob's Resubdivision of Biccks 1 to 16, ¢1 .28 in B.F. Jacob 8.
Evergreen Park Subdivision of the Souinheast 1/4 of Sestion 2, Township Krs Mo ¢+, Range 13, East of -
the Third Principal Meridian, in Coolt County, lllinois '

The Real Property or ils address is commonly known as 93#2 South Clifton Park Evergreen Park |L 60805 a
Tne Real Property tax identification number is 24-02~416-045.< OU{p -

Grantor presently assigns to Lender ail of Granter's right, title, and interest in and to al leases of the Pronerty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial: Code secunty interestin = -

the Personal Property and Rents,

DEFINITIONS. The foliowing words shail have the followmg meamngs when used !n this Mongage Terme not' .
* otherwise defined in this Mortgage shall have the mearings attributed to such terms.in-the Uniform Commercial -
Code. Al references to dollar amounts shall mean amounts. in lawful money of the bnited States of Amenca L

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated

February 14, 1998, batween Lender and Granter with a credit iimit of $20,000.00, together with all renewals

of. extensions of, modifications of, refinancings of, consolidations of, and - substitutions for the. Credit - -
 Agreement. The maturity date of this Mortgage is February 14, 2003, The interest rate under the Credn__- o

| -Oii'eeztee_ B
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- Agreement is a variable tntereet rate based upon an’ tndex. The index currently is 8.250% per annum. The -

 Cradit: Agreement nas tiered rates and the rate that applies to Grantcr depends on Grantor's credit limit, The =

- Interest rate- 10 be: -applied to. the credit limit shall be at a rate 1,000 percentage poirts above the index for & - -
. ‘crecht limit of $49,999.99 and under, at a rate 0.500 percentage points above the index for a credlt limit of

7 $50,000.00 to $99,995.89, and at a rate equal to the index for & credit fimit of $100, 000.00 and above, subject
however 1o the: foliowing: maximum rate, Under no circumstances shall the interest rate be more thnn the :

lesser of 17.900% per annum or the maxlmum rate atlowed by applicable law. : /.

/r

B Edisting tndebtedneso. The words: "Fxtsttrtg tndebteoness meari the mdebtedness descrrbed below tn the :
N . Existing Indebtedness section- of tiis Mortgage ' . n
B Granior, The word "(Graritor" means Ronald J. Anderson ‘the Grantor Is the mortgaoor under this Mongage

'Guaran!or ina word "Guarantor" means and includes without limitation each and all ot the guarantors, -
- sureties, and A ;ommodation. partlos in connectton with the tndebtedness .

- Improvements. ihv word "Improvements means and includes without ttmrtatrvn dll existing and tuture'
' improvements, bulldings, . structures, mobile homes ‘affixed on the Rea! Property, facilities, addrtroos,r ’
replacements and other. crwﬂummmmamopeﬁn*m& e @n , .

" Indebtedness. The word “Indeicaness” means all prrncipel and rnterest payable under the Credrt Agreemert\ =
and any amounts expended or advanced by Lender tG discharge obligations of Granioc.of expences incurred
" by Lender 1o enforce obligations of Zarantor under this Mortgage. together vrrtMmerest on such amounts 25
- provided in this Mortgage. Specificary, without tlmltatton. this Mortgage eocurco'o re\rotvmg line of credit -
. and shall secure not only the amount wrich Lender has presently advanced fo Grantor under the Credit
Agreement, but also any future smounie which Londer may advance fo Grantor under the Credit |

- Agreement within twenty (20) years from the duie of lhie Mortgage to the same extent as If such fulure

- advance were made as of the date of the exceuton of this Mortgage. The revolving line of credit

obligates Lender to make advances to Granfor s¢ 'ong as Grantor zomplies with all the terms of the
- Credit Agreement and Related Documenta. Such adverices may be made, repaid, and remade from time
~ to time, subject to-the Hmitation that the total ou!slandlng kalance owing al any one fime, not including
~ finance charges on such balance ‘at-a fixed or variable raie or »im a8 provided in the Credit Agreemant,
_ any femporary overages, other charges, and any amounts expenred or advanced as provided in this
~ paragraph, shall not exceed the Credit Limit as provided in the Credt Agreement. it is the intention of.
Grantor and Lender that this Mortgage sacures the bslance: ouistandliip ander the Credit Agreement from
~ time to time from zero up 1o the Credit Limil as provided above and any inlcimediate balance. At no time
*_ghall the principal amount of Indebtedness secured by the Morlgage, nol inclading sums advanced to
- protect the security of the Mortgage, exceed $30,000.00; _
. .Lender.  The.word, “Lender" means Standerd Bank and» Trust Company, ,ts SUCCELSH S dnd assrgns. The
“ . . Lenderis the mortgagee under this Mortgage. .

'Mortgage‘ The word' "Mortgage" means this Mortgage between Grantor and t.ender. anu trtctudes wrthout
',Itmitatton all aselgnments and security interest provrsions relating to the Personal Property and Rents.

.Personsl Property " The words "Personal onpeny rttean all equipment, fixtures, and other arttclee of .
* personal property now or heivafter owned by Grantor, and now or hereatter attached or affixed to the Real
-Property; together with-all acoessions, parts, and additions:to, all replacements of, and all'substilutions for, any
.ot such property; and together with all proceeds (Ircludlng without limitation att rnsurance proceeds and
- 'refunds of premrums) from any sale or other disposition ot the Property - '

: r,Property The word “Property means cotlectrvely the Heal Property and thé Personat Property

Real Properly, - The: words "Real Property" mean the property interests and rrghts described above in the
"Grant of Mortgage” sectron ' -

‘Related Documents The words "Related Dor'umente mean and tnclude without lrmttatrun ail promissary
" notes,  credit agreements. loan agreements, envrronmental agreements, guaranties, security agreerents,
martgages, deeds of trust, and . ail other. instruments, . agree"nents and documems. whether now or hereafter '

| existing, executed in connectton wrth the lndebtedness

36123840'
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Rents. The word "Rents” mearns all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from the Property. o R o

i~

pi

= THIS MORTGAGE, INCLUTING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTS -

7+ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED .
“* DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} B

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAES -
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT =

SECURED HEREBY, TH!S MORTGAGE i$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor snall pay 1o Lender all -~ |

- amounts secured by this Morigage as they become due, and shall strictly perfor-all of Grantor's obligations -
- under this Morgage. : ‘ : Sl _

POSSESSION AND AAINTENANGE OF THE PROPERTY, Grantcr agrees that Grantor's possession and use of |

the Property shall be roverned by the follewing provisions: o :
Possession and Uve. Untli in default, Grantor may remain in possession and contro! of and operate and
manage the Property arid ollect the Rents from the Property. B ,
Duty tc Mainisin. Granto s%oll maintain the Praperty in tenantable condition and promptly perform alt repairs, -
repfacements, and maintenanre necessary 10 preserve its vaiue. - S S
Hazardous Substances. The teqins "hazardous waste,” "hazardous substance,” "disposal,”. "release,” -and
"hraatened release,” as used v inis Mortgage, shall have the same meanings as Se!:forth in the

Comprehensive Environmental Responss, Compensation, aiid Liabiliar Act of 1980, -as amended, 42 US.C. - -
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Heautharization Act of- 1986, Pub, L, No.

99-499 ("SARA"), the Hazardous Materiale Transportation Act, 46 U.5.C. Section 1901, et seq., the Resource .. - - §

Conservation aqd Recovery Act, 42 U.S.%. Rection 6301, et sea., or other applicable state or Federal laws, -
rules, or regulations adopied pursuant 10 any o tae foragoing.  The terms "hazardous waste” and "hazardous
substance™ shall ziso include, without limitatior, petroleum and petroleum by-products or any. fraction thereof -
and aspestos. Grantor represents and warrants to Londerthat: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, traatment,. d[sposalﬁ, release or B

~ thregtened release of any hazardous waste of subsianre by any person-on, under, about or from the Propeny;
(b) Grantor has no knowledge of, or reason to believe w2l there has been, except as. previously disclosed fo

and acknewledoed gg Lender in writing, (I} .any use, g2ncration, manufacture, storage, treatmeni, disposal, - - E

release, or threaten

release of any hazaroous waste or supstance on, under, about or from the Property by -

any prior owners or occupants of the Property or (ili_:) any aci'ai or threatened litigation or claims:of any.kind ..~ N

by any person relating to such matters; and () Except as previcusly disclosed to-and acknowledued by

Lender in writing, (i) neither Grantor nor any tenant, contractor, ager.iar ather authorized user of the Property. .

shall use, generate, manufacture, store, treat, dispose:of, or reléa.e any hazardous wasle or substance.on, “
under, about or from the Property and (i) any such activity shai o2 conducted. in ‘compliance with all -

applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, -

regulations, and ordinances described above. Grantor authorizes Lenaer avd its agents-fo enter upon the -

Froperty to make such inspections and tests, at Grantor's expense, as wLunder may deem apprapriate 10 -« ¢ -

determine compliance of the Property with this section of the Mortgage. Any ‘nispections or tests made by

Lender shail be for Lender’s purposes only and shall not be construed to create anv responsibility or ligbility . < -

on the pan of Lender to Grantor or to any other person. . The representations and watrenties contained herein ¥ » R
are based on Grantor's due diligerce in investigating the Properly for’ hazardeus waste and hazardous .. A
substances. Grantor hereby (2) releases and waives any future Claims against Lenror for indemn&ty (g; TN )

. contribution in the event Grantor becomes liabie for cleanup or other costs under any such faws, an

agrees to indemnify and hold harmless Lender against any and all claims, . Josses, l'ablities, dama es?.-'

pénalties, and expenses which Lendes may directly of indirectly sustain .‘or‘suﬁer‘;resul’ting rorn abreacn ©
this section of the Morigage or as a consequence of any: use, generation, manufacture, stura g, disposal,
reiease or threatened release occurring prior to Grantor's gwnership o interest in the Property, w ether.or not

the same was or should have been known to Granior,  The provisions of:1his section c>f-tht=:-i’moﬂ!g;'ag.;eci : .

including the obiigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and - -
reconveyance of tha lien of this Mortgage and shail not be affected by Lender’s acquisiion -of any interest in. .
the Property, whether by {nreclosure or atherwise, S SRR
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any - . -

stripping of or wasta on or 10 the Property or any portion of the Property. Without limiting the. generality of the - - | 3

foregoing, Grantor wili not remove, of Erant to any other party the right to remove,. any timber, minerals
{inctuding ail and gas), soil, gravel of rck praducts without the prior written cons_ept-pf Lender.‘-‘ S
Removal of Improvements. Grantor shall not demolish or remove any. Improvements from the Real Properly -
without the prior written consent of Lender. As a condition to the rernoval of any Improvements, Lender may -
require Grantor 1o make arangements -satisfactory to Lender {0 replace such improvements with -
Improvements of at least equal value. L A S g
Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Pro efty-atall -
reaschable fimes to atend to Lender's interests and to inspect the Property for purposes o Grantar’s
compliance with the terms and conditions of this Mortgage. - S ¥

Compliance with Governmental Requiremenis, Grantor shall promptly comply with ali !éwg; 6rdihan6es, and . .8
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. regulations, now or hereafer in effect, of all- governmental authorities applicable to the use or occupancy of the = .
" Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

) as Grantor has notifled Lender in writing prior to

" during any proceecing; including appropriate appeals, so:lon i .
Fek Ay g der pﬁlfon Lender's interesis in the Propeny are not jeopardized, -

N _duirug §0-'and so Iona -as, in-Lender's sole op , Lender’ , /
" Lender may. require Grantor to post atequate secunty of & surety bond, reasonably selisfactory to Lender, to
- protect Lender's interest. . o UL - —
~~ Duty to Protect. Grantor agrees neither to abandon ner feave unattended the Property. Grantor shalf de all
- other acts, In addition to those acts set forth above in this section, which from the character and use of the .
" Property are reascnably necessary to protect and preserve:the Property. L , e

' DUE ON SALE - COMSENT 8Y LENDER. Lender may, at'its option, declare immediately due and payable ait .~ -
sums. secured by this Mortgage upon the saie or transfer, without the l.ender’s prior written consent, of alt or any
part of the Real Property, or any Interest in the Real Propeity;. A "sale or transfer” means the conveyance of Real
Property or any right, fitle or Interest therein; whether legal, beneficial or equitable; whether voluntary or

- involuntary; whetiior by outright sale, deed, installment sale.gontract, land contract, ‘contract for deed, teasehold: -

. Interest with a term.greater than three (3) years, lease-option:contract, or by sale, assignmend, or transfer of any - ‘

' beneficial interest in Lt io-any tand trust hiolding title to the Feal Property, or by any other method of conveyante

- of Real Property. interes: - 1t any Grantor is a corporation, p:af'rtnershfp or limited liabitity company, transfer also
includes any change In owneiship of more than twenty~five percent (25%) of the voting stock, partnership interests
‘or fimited liabllity company interasis, as.ihe case may be,. of Grantor. However, this option shall not be exercised
by Lender it such exerclsais pretioited by federal law or by Mlinois faw. . - : - ‘

TAXES AND LIENS. The following ‘orovisions relating ta th"_'__‘:f‘taxes and liens on the Pro;’jény are a part of this

- "Mortgege. . S ; S _

-~ Payment. Grantor shail pay when du {ard in all events prior to delinquency): all taxes, payroll taxes, special

. taxes, assessments, water charges ana fewer service charges levied against or on account of the Property,

- and shall pay when: due all claims for we:% done on or;1or services rendered or materia! furnished to the

- Property. Grantor shall maintain the Propet fee of all-flens having priority over or egual ta the interest of

L.ender under this Mortgage, except for the fici of taxesiand assessments not due, except for the Existing
indebtednass referred to betow, and except as otherwize pravided in the following paragraph. .

Rla'!'n To Contest. Grantor. may withhold payment of 2y tax, assessment, or clain in connection with.a geod
falth dispute over the cbligationto pay, so long as Lende!’s interest in sthe Property is not jeopardized. 1f a lien
- arises or is filed as a result of nonpayment, Grantor sheik>vithin fifteen (15) days after the lien arises or, if a
~ liesi-is filed, within fifteen (15) days aiter Grantor has notice o1 the filing, e=cure the discharge of the lien, or if .

requested-'by Lender, deposit with Lender cash or a sWiinient, corporate surety. bond” or other securlty
satisfactory 10 Lender in an .amount sufficient to discharge:the lizn her

charges that could accrue as a result of a foreclosure or;sais unde: the lien. " in any contest, Grantor shail .

~ defend itself and l.ender and shali salisly any adverse juagment oefcre enforcement against the Property. -
- Grantor_shall name Lender as an additional obligee under any-surely tond furnished in the coniest

= proceedings. - ‘

L ‘t‘ - gvidence of Payment. Grantor shall upon demand-furnisk to Lender salisfactory evidence of payment of the

Qy . taxes or assessments ang shall authorize the appropriate governmentai official to deliver to Lender ar any time

. a-written statement of the taxes and assessments against ‘_;!,Prcpgny‘ : Cn

B i - v
. 7 ¥¥°:. Nolice of Construction. Grantor.shall nolify Lender al least fifteen (15) days before any work is commenced,
- ;’rfl - any services are furnished, or arll_r matarials ‘are supplied toithe Property, If any mecaan’c’s lien, materialmen’'s =~

L . lien, or other len. couid be asserted on account of the work) services, or materials. “Granar wil upon request
o of Lender furnish to Lender advance assurances satisfactory te Lender that Grantor can 3~ will pay the cast

= of such improvements... S , | S | |
: ,%REFEHTY‘ DAMAGE INSURANCE.  The following provislons ‘relating to insuring the Property ire a part of this
. Mortgage. AR ‘ o S . T o
' Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with slandard
extended - coverage endorsemenis on a replucement basis for the iull insurable vaiue covering all’
‘Impravements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, ard
with a standard mortgagee clause in favor of Lender, ‘Policies shalt be written by such insurance companies
-and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates: of
coverage from each Insurer contalning a stipulation that coverage will not be cancelled or diminished without .~

lug any costs and atlorneys’ fees or other * -~ B

minimum of ten (10) days’ prior written notice tc Lender and not contalning any disclaimer of the insurer's” '

-~ liability for failure i ?-ive, such.notice. Each insurance policy-also shall include an endorsement providing that
coverage in favor of Lender will not be ImFalred in any way:by any act, omission or default of Grantor or any
other person, Should the Real Proper?-.a any tirme become: located in an area designated by the Director of
the Federal Emergengg.jManagement@ gency as a special flood hazard area, Granfor agrees 1o obtain and

maintain Federal Floog insurance; 1o the extént such insurance is required by Lender and is or becomes
availabie, for the term of the loan and for the full unpaid prineipal balance of the loan, or the maximum iimit of

“coverage that is available, whichever is less,

“App'iication' of Proceeds. Grantor shall prom ‘tly'notif' Lend'e'r of any loss or damage'to the Property. Lender
may -make  proof of loss. if Grantor falls: to do ‘s within fifteen (15) days of the casualty. Vvhethier or nct
Lender’s security is impaired, Lender may, at its elgctm_u. apply the proceeds.to the reduction of the
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1 Indebtedness, payment of any lien afiecting the Property, or the restoration and repair of.the Property, If . =

& Lender elects to apply the praceeds to restoration and repair, Grantor shall repalr or replace the 'da_m'a?ed.or A
= destroyed Improvements in a manner satisfactory to Lender. - Lender shall, upon satisfactory proof of such -
= expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if . .
= Grantor is not in defaulf hereunder. Any praceeds which have not been disbursed within 180 days after their
kg raceipt and which Lender has not committed to the repair or restoration of the Property shail be used first to

-~ pay any amount owing to Lender unds: this Mortgage, then 1o prepay accrued interest, and the remainder, if

{4 any, shall be applied to the principal balance of the indebtedness. f Lender hoids any proceeds after -

payment in fuli of the Inaebtedness, such proceeds shall be paid to Grantor. S S

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benefit of, and pass‘t'c, the - .~
purchasei of the Property covered by this Mortgage at an; trustee's sale or other sale held under the -
provisions of this Mortgage, or at any foreclosure sale of such Property. ‘ o

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described -
below is in effect, comﬁ.nance with the insurance provisions contained in the instrument evidencing such.
Existing Indenteaness shall constitute compliance with the Insurance provisions under this Martgage, 1o the:
extent compliznce with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f

" any proceeds frora the insurance become payable on loss, the provisions this Morlgage for division of -

roceeds shall apoly only to that portion ¢f the proceeds nct payabie to the holder of the “Existing

ndebtedness.

EXPENDITURES BY LENDER If Grantor fails to comply with any provision of this Mortgage, inciuding any- -
obligation to maintain Existing Liorbtedness in good standing as required below, or if any aciion or Rrocee{ﬂn is
~ commenced that would materially 7ffect Lender’s interests in the Property Lender on Grantor's behalf may, but
shall not be required tg, take any. &ction that Lender deems appropiate. Any amount that Lender expends in so -
doing will bear interast at the raté proviaed for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, Al-gusn expenses, at Lender’s option, will dg;?-be ayable on demand,. (b} be
added to the balance of the credit line and k< apportioned among and be payable wih any instaliment paymenis
to become due during either él) the term of any applicable insurance policy ar (i) the remalning term of the Credit
Agreement, or féc) be treated as a balloon pryment which will be due and payable at the Uredit Agreement’s
maturity. This. Mortgage also will secure payincot of these amounts. The rights provided for in this paragraph.
shall be in addition to any other rights or any rerer.es to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed 25 curing the default 50 as to bar Lender from any remedy that - -
it gtherwise would have had. _ L ST L
ﬂﬁ%}?’ggw; DEFENSE OF TITLE. The following provisians relating 1o ownership of the Properiy are a pant of this
0 . . ‘
Titie, - Grantor warrarts that: (a) Grantor holds good aid narketable title of record 1o the Property infee - B
simple, free and clear of all liens and encumbrances cther than shose set forth in the Heal Property description ~ -
or in the Existing Indebtecness section below or in any title ipearance poficy, title report, or final‘ille opinfon -
issued in favor of, and accepted by, Lender in connection witn skis Morigage, and * (b} Grantor. has the fuil
right, power, and authority to execute and deliver this Mortgage 1o Lerdet. . : : o

Detense of Tile. Subiject 1o the excepticn in the paraﬂraph above, Grarior warrants and wil forever defend - - - -
the title 10 the Property against the lawfui claims of all persons. In i avent any action or proceedinig is .
commenced that questions Grantor’s title or the interest of Lender under thiz. Mortgage, Grantor shall defend =~ &
the action at Grantor’s expense. Grantor may be the nominal party- in sucn - raceeding, but Lender shall be . - ‘
entitied to participate in the proceeding and 1o be represented in the proceed ng hy counsel of-Lender's own {2
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instrum=iis.as Lender may request @

trom time to time o permit such participation. : _ L T .
Comptiance With Laws. Grantor warrants that the Property and Grantor's use of the Freperty complies withgs ™ - B
all existing applicable laws, ordinances, and regulations of governmental atthoritigs; including 'wa;houtm-._. o
limitation alt applicable environmental laws, ordinances, and regulations, unless c(pervise speclf:ca!!yo;, B
excepted in the environmental agreement executed by Grantor and Lender relating to the Praperty. - WL
EXISTING INDEBTEDNESS. . The following provisions concerning existing indebtedness (ine ‘“Exis!ing"".if e
Incettedness”) are a part of this Mortgage. K : _ , e - o
Existing Lien. The lien of this Mortgage securing the Indebtedness may be sec’ondan{_ and inferior to the Jlen .~~~
securing payment of an existing obligation with an account number of 1415464 1o Sfandard Bank and Frust: - B8
Company described as: Mortgage loan dated February 6, 1996. The existing obligation has a.current -
principal balance of approximately $130,000.00 and Is In the original principal amount of 130,000.00. Grantor ~ "
gxpressly covenants and agrees tc pay, or see to the ﬁay_men of, the Existing' Indebtedness and to prevent
anv default on such indebtedness, any defauft under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness. - : e
No Modification. Grantor shall not enter into any agreement with the holder of any.mortgage, deed of trust, or :
other security agreament which has priority over this Mon%aﬂe by which that agreement is modified, amended, - -~
extended, or renewed without the prior written consent of Lender, Grantor shall .neither request vor accept

I

any future advonces under any such security agreement without the prior written consent ot.Len_dgr'; o o
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or any pant of the Property Is, condemned by eminent. doinain proceedings .
or gy any proceeding or purchase ir lieu of condemnation, Lender may-at its election require that all or any
. portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration'of the -
: groperry. The net proceeds of the award shall mean the award after payment of all' reasoriable costs,
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- Agreement; and (d) a spesilic tax on ail or any portion-of the indebtedness or on payments of principal and .

4 . . : : o R : . « Lo ’ o
EJ Furlher Assurances. At any fime, and from time to time, upon request of Lender, Giarwrwill mzke, execute .
»Z  and deliver, or will cause to he made, executed or delivered, to Lender or to l.endei's pesignee, and when
'\'*{i ~ requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case md; Le, at such times

expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

‘Proceedings. If any proceeding in condemnation s filed, Grantor shall promptly notity Lender in wriling, a'nd-*'fj. _
" - Grantor shail promotly take such steps as may be necessary to defend the action and obtain the awara, -
but Lender shall_be enlitleg to participate in the

- Grantor may be the nominal pany in such proceeding.
A Pead¥ 9 9 ounsel of its own cholte, and Grantor whi deliver or

proceeding and to be represented in the proceeding by:¢

~ cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such . -

~ participation... - S e R

o ) IMPQS!_TION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisioné s
- relafing to governmental iaxes. fees and charges are 2 partfg( this Mortgage: =~ - | L ~ .

©“Current Taxes, Fées and Cherges. Upon request by’Lender, Grantor shall execute such documents in .

- . addition to this Mortgage and take whatever other aclion Is reguested by Lender to perfect and cintinue -
* Lender's lien-on the Real Property. . Grantor shall reimbuyse Lender {or all taxes, as described below, :ogethae!tl'_ -

with all expenees-iricurred. in recording, perfecting or continuing this Mortgage, including without limitation

_ taxes, fees, documantary stamps, and other charges for-;rgpording or registering this Mortigage. - e
. Taxes. The follcwing shall constitute taxes to which thia section appiles; (a)a's eciflc tax upon this type of
Mongage or 'upor a). or. any-part ¢f the Indebtedness. secured by this Moriga '

e: (b} a specific tax on Grantor

- whic or. required to detuct Jrom payments on the Indegtedness secured by this type of

' "Klortgage; - (€} @ ki
. interest made by Grantor. ‘

. Subseguent Taxes. If anv iax to which. this section applies is enacted subsegueni to the daie of trgs
~ Mortgage, this event shall have (2 same efect as an Event of Default (as defined below], and Lender may
- exercise any or all 'of ils availaLte rimedies for an Event'of Default as provided below un ess Grantor either
: E;} pays the tax before it becomes de'nquent, or (b} contests the tax as rovided above'in the Taxes and
iens seclion and deposits with Lender cash or a sufiicient corporate surety bond or other security satisfactory

-1 Lender, - E

. SECURITY. AGREEMENT; FINANCING STAYT#IENTS. The foilowing provisions relaling 1o this Mortgage as a .

security agreement are a part of this Mortgege.

Security Agreement. This instrument shall. constitt= a ééCUrity agreement to the exteit any of the Property o

‘ ‘f'ccnstitg es Tixturas or other personal property, and Lerder.shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time I time.  ~ . S _

‘Security Interest. Upon request by Lender, Graniol-srdll execute financing statemients ‘and take whatever .

other action is requested by Lender 10 perfect and corurne l.ender's security. interest in. the Rents and
Personal -P,ropert;;. ‘In additfon: to_recording this Mortgage ir the real property records, Lender may, at any
‘time -and without further authorization from Grantor, file exectien counterparts, copies or reproductions of this

i Mortgage as a financing statement.  Grantor shafl reimburge Lender for all expenses incurred in-perfecting: or

comi%u?ng. this securlty interest.’ Upan default, Grantor shall assembie the Personal Property {a & manner ‘and

ata place reasonably convenlent 10 Grantor and' Lender ar-d make jt avzilable to Lender within three (5) days

- after receipt of written demand from Lender. -

Addresses. The mai!in? addresses of Grantor {deptor) aﬂd Lender (secived party), from which irifonna{ipn :
n ‘may be obtained [each &s required by the Uniform -

- 7.4 Commercial Code), are a5 stated on fiz first page of this Mortgage.
- PEURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and -

- concerning the security interest granted by this Mortgage

sdttorney-in—fact are a part-of this Mortgage.

- and in such offices and places as l.ender rnay deem appropriate, any and afl such mortgage~., deeds of lrust,

- Sl
oy} security. deeds, security agreements, financing statemenis; continuation statements, insm.mem.% cg uirrg;?r
r desirable

" assurance, certificates, and other docuinents 2s rmay, in tha sole opinion of Lender, be necessa é
2) the obligations of Granior under the Credit

in-order to effectuate, cornplete, perfect, continue, OF preserve "h T iy Inootosts coeatod by ths '
e lie -security-in 5 g o

Agreemen, this Mortgage, and the Rejated Docurients, and.:(b)

- Mortgage on the Propenty, [ Wi .
- agreed to the contrary’'by Lender in writing, Crantor shall reimburse Lender for ali costs and expenses

incurred in corinection with the matters referred 1o in this paragraph.

" Attorney-in-Facl. M Grartor fails to do any of the things referred 1o in the pre'cedi‘ri_gj paragraph, Lender rﬁay ‘

- do so for and. in the name of Grantor and at Grantor's;‘expense. For such purposes, Granter hereby
e purpose of making, executing, delivering, . -

irrevocably appoints Lenderas Grantor's attorney-in-fact for th € iy
- filing, recording,-and doing all gther things as Imay be necessary or gesirable, in Lender's sole opinion, to
- accomplish the matters referred (¢ in the preceding paragragh. : : :

' FULL' PERFORMANCE. If Grantor. pays-all the Indebtedness when due, terminates the credit line account, ang
- ‘otherwise performa ali the obligations imposed upon Grantor .under this Mortgage, Lender shail execute and

deliver 1o Grantor a suitable satisfacilon of this Mort

- statement on file evidencing Lender’s security interes ! ¢
'germiltef: by applicable law, sny reasonable termination fee 88 determined ,

guarantor of by any third party, on

owever'{ue%ymen_t is made by Grantor, whether voluntarily or otnerwise, or=b¥ |
the Indebfedness and therealter Lender is forced to remit the amount of that payment (a) io"Grantor’s trustee in

?age and suitable statements of termination of any financin:

* bankrupicy or to any similar person _under-‘any federal or state bankruptcy law of law fof the refiet of debtors, (b)

s.
o

ranior Is authio7iz : A ; !
- thig type of Morigage chargeatife against the Lender:or the holder of the Credit

whiether now owned or hereafter:acquired by Grantor. Uniess prohibited by law or .

in the Fents and the Personal Property. Grantor will pay, i . "
oy Lender from time o time. 1,
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4 by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or - - -

= any of Lender's properiy, or (¢} by reason of any settlement or comprise of anY tiaim made bfy.Lender‘wlth any
& claimant Gincluding without limitation Grantor), the Indebtedness shafl be considered ‘unpaid for the purpose of

% enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinsiated, as the case -

= may be, notwithstanding any cancellation of“this Mortgage or of any note or olher ‘instrument or -agreement -

i evidencing the Indebtedness and the Property wilt continue Yo secure the amount repaid or recovered 1o the same

4 extent as if that amount never had been ongi‘.nally received by Lender, and Grantor shall be bound by any .

- judgment, decree, order, seitiement or compromise refating to the Indebtedness or o this Mortgage, . S

" DEFAULT. Each of the following, at the option of Lender, shall constitute an event f default ("Event of Default") -
under this Mo_rt?age: (2) Grantor commits fraud or makes a material misrepresentation at any time in connection.. .
with the credit line account. This can include, for example, a false statement about Grantor’s income,- assets, - -
lizbilities, or any other aspests of Grantor's financial condition. (b) Grantor does not meet the repayment termsaof -
the credit line account. (c? Grantor's action or {naction adversely affects the collateral for the-credit line accounter -
Lender's rights in the collaterai. This can inciude, for example, failure to maintain required Insurance, waste-or .. -

~ destructive use of te dwelling, failure to pay taxes, death of all persons ilable on the account, transfer of tile or. - -
- sale of the dwellinig, creation of a lien on the dwelling without Lender's permission, foreclosure by the halder of
another fien, or tne uz2 of funds or the dwelling for prohibited purposes. ' '

RIGHTS AND REMELES ON DEFAULT. Upan the occurrence of any Event of Default and at any time.'th'ekeéfter, :
Lender, at its option, riay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provio2u Sy faw: o . e T B
Accelerate Indeblegness < ander shall have the right at its option without notice to Grantor to dectare the
entire Indebtedness immediatrly due and payabie, including any prepayment penalty which Grantor would be
" required to pay. , : : T :
UCC Remedies. With respect t¢ al o a ?' part of the Personal Property, Lender shall hiave all the rights and
remedies of a secured party unges the Uniform Comrercial Code. . . . . :

Collect Renls. Lender shal! have the right, without notice fo Grantor, to take pcssession of the Properdy and
collect the Rents, I,ncludm% amounts ‘nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. b furtherance of thls right, Lender may réquire any-tenant or other-

user of the Property to make payments of ren. or use-fees directly 1o Lender, - the Rents are. collected by
Lengder, then Grantor irrevocably designates .cnder as Grantor's aitorney-in-fact to endorse instruments - -
received in payment thergof in the name of Crantor and to negotiate the same and collect the ‘proceeds,
Payments by tenants or other users to Lender in respoase to Lender’s demand shall satisfy the obiigations for.
which the payments are made, whether or not any nroper grounds for the demand existed.- Lender may .
exercise its rights under this subparagraph either in persun, by agent, or through a receliver.” - B

Mortgagee in Possession. Lender shall have the right ic0r olaced as rnor!gage,e-in possession or to have a-

receiver appointed o take possession of all or any part of e @raperty, with the power 1o protect and preserve:.
the Property, {0 aperate the Property preceding foreciosure or'srie, and to coliect the Rents from the Property.
and appiy the proceeds, over and above the cost of the r;-u_ewersh!g. agaipst the Indentedness. . The .
mortgagee in possession or receiver inay serve without bond if permi ed by law. “Lender’s right to the -
appointment of a receiver shall exist whether or not the apparent value of the Property. exceeds the

Indebtedness by a substantial amount, Employment by tender shail notJisqualify a persen from serving as a.

receiver, _

RS

- Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Graiiui's Interest in alt or any part of

. the Propenty. : ‘ _ o B
Deficlency Judgment. If permiticd by applicable law, Lender may obtain a jiuc"méam for any deficiency
remaining in the indebtedness due to Lender after application of all amounts recelv %] fiom the exercise of the B
rights provided in this section, o o N Gj -
Other Remedies. Lender shall have all ather rights and remedies provided in this Norgage or the Credit. o
Agreement or available at law or in equity. _ L B N *‘
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ariy and all right to ¥ & -

nave the property marshafled. In exercising its rights and remedies, Lender shall-'be iree to selt ali or any part |
of the Property together or separately, in one salé or by separate sales, Lender shall be entitled to bid atr any °

puplic sale on ali or any portion of the Property. ‘

Notice of Sale. Lender shall give Grantor reasunable notice of the time and place. of any public sale of the ~
Personal Property or of the time after which any private sale or other intended disposition of the Personal = -
Propeny is tp be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. : : : : L
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not- - g
constitute a waiver of or prejudice the Lparg/’s rights otherwise to demand strict comPliance with that provision -~

or any other provision. Election by Lender tc pursue any remedy shall not exciude pursuit-of any other

remedy, and an elaction to make expencitures or 1ake action to perform :an obligation of Grantor under this -
Mortgage after sailure of Grantor to perform shall not affect Lender's right to declare a default and exercise fts:
remedies under this Mortgage. _ : S P
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this =~
Mortgage, Lender shall be entitled {0 recover such sum as the court may adludge reasonable as attorneys’ .
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

bv Lender that in Lender's opinion are necessary at any time for the protection .of s interest or the
5 2 b r]fru:iel:»t ness payable on demand and shall bear interest

enforcement of its rights shall become a pait of the
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" yrom the date of expenditure untll repaid at the rate provided for in the Credit Agreemant. Expenses covered

der applicable law, Lender's.

" Page8

- bg;.this paragraph include, without limitation, however subject to any. limits un p .
&l including attorneys’ fees for -

afiorneys' fees and.Lender's legal expenses whether or. pot there is a lawsuit, |
- pankruptcy proceedings {including efforts to modify or vacate any automalic stay cr injunctior), appeals and
- any anlicipated post-;ur.}gment collection services, the'cost of searching records, obtaining ttle repons
. {including foreciosure reporis) 1 s,

" permitted by applicable Jaw. Granior also will pay any court COSts, iy ad

| 1AW, ,

dition to’_-_aH other sums provided by

' NOTICES TO GRANTOR AND OTHER PARTIES. Any notice nder this Mortgage, Including withovt fimitation an |

notice of defailt and any notice of sale to Grantor, shall b2 in wriling, may be be sent by telefacsimitie, and sha;
y recognized” overnight courier, or, if

 be effeclive when actually delivered, or when deposited with a nationall ulg red O ] o
_meiled, shall be deemed. efiective when deposited In-the Unitad States mail first class, certified or registered mail, .
inning of this Mortgage. . Any parly may change its

. postage prepaid, directed to-the addresses shown near the b _ )
niften notice to the other parties, specifying that the

- lien whick has pricrirs over this Mort

address for nctices under this Montgage by aiving formal wri }
urpose of the nrace 15 to change the party's address. Al copies of notices of foreclosure from the Nol( {
%age.shall be sent to Lepder's address, as shown pear the beginhing of this

Mortgage. For iotice surposes, Grantor agrees 10 keep Lendey informed at all times cf Grantor's current acdress.

' MISCELLANEOUS PRSVICIONS. The following miscellaneous provisions are a part of this Morgage:

Y

S

" Amendments. This Mrituage, together with any Related Documents, constitutes the entire understanding and

agreement of the partics =3 10 the matiers set foith In this:Martgage.
_ ,Mortgage shall be effective urless given in writing and smr;ed by the party or parties scught to be charged or

~ bound by the alteration or amendment..

" Applicabie Law. This Morigage /1ws been delivered to Lender and accepted by Lender in the Stale of
Ninois. This Morigage shall he yoverned by and consq-ued in accordance with the faws of the State of

linols. .

~“Caption Headings. Caption headings in'ths Mortgage are for convenience purposes only and are not to be -

© - used to interpret or define the provisions or this Morgage.

Merger. There shali-be no.merger of the Interest or estaté’created by this Morigage with any other inlerest or
- ‘gstafe in the Property at any time he!d by or for tie benefit of Lender in any capacity, without the writien

-consent of Lender. oo N . R .
- Severability. . If. a coun..of.competent jurisdiction linc.e':any provision of this Mortgage to be invalid or
- unenforceable as to any g‘erson or clroumstance, suchifinding shall nct render, that provision invalid or

unenforceable ‘as 10 any other ) : 2 il
deemed to-be modified to be within tne ilmits of enforceabi¥iv or validity; however, if the offending provision

: remain valid and enforceable.. _ o o Ee _ o _
Successors and Assigns. Subject to the limitations stated in this Mongage on transfer of Grantor's Interest
‘ to the benegfit of the pafics, their successors and assigns. I

ownership of the Property hecomes vested in a er
successors with referenice to;ihis Mortgage «anu the. Indebiedness by way ¢

may deal with Grantor's s 1 nes
forbearance or exiensiqn without releasing Grantor from thg, obligations of s Moerigage or iiability under the

~ Indebtedness. _ S : SNEPTR § I
Time ls of the Eesence. Time is of the essence in the performance of this Mortgage: . .
Walver of Homestead Exemplion. ~Grantor hereby releases and waives -all nahts.and ben

i _he ] efits of the
-homestead exemption laws of the State of lilinois as to al! Indebtedriess secured'by_t_hls mMungage,

* the Related Documents) unless such waiver s in writing and signed by Lender. No detay air ;;mission on the

part of Lerder.in exercusln%ian&-right-shalir oPerate. as a ‘waiver of such right or any other righi, A waiver by
5 R

-any party of a provision:of 1 ortgage shall not constituta;a waiver of or prejudice the party's 7ight otherwise

1o demand strict compliance: with that provision or any other provision.  No pricr waiver by Lender, nor any
. course of dealing between Lendler and Grantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obhqatuons as to any future fransactions. Whenever consent by Lender is required in this Morigage,

jhe‘gramjn%o | jer i
instances where such consent is required.

surveyors' reporis, and’sppraisal fees, and title insutance, to the extent .

persons or circumstancesi:i i feasible, any such oifending provision shail be -
cannot be 50 modified, it shall be siricken and all ather pravicicas of this Mortgage in all other respecis shall .

- this Mortgage shall be binding upon and inure. ’ f
-person other than Grarior, Lender, without nutice {o ram_or* '

clder of any - .

No alteration of or amendment to this -~

/

‘Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or Ul'ldt?l'" ; _3

such consent by Lender in-any Instance shall not constilute continuing consent to subsequent |
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1 GRANTOR ACKMOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE AND GRANTDR
AGREES TO {TS TERMS. - e

*"‘ GRANTOR:

B P
|

' fNLWV‘.rVU\WNU

- OFFICIAL SEAL

DAN'J GALLAGHER

NOTARY PUBLIC, BTATE OF ILLINOIS &
MY COMMISSION EXPIRES:N9/0M/8D

STATEOF LLLF 250 S )

countvor  CE )

Cn thxs day before me, the unders:aned Motary Public, personally appeared Rona!d J. Anderson, to me known to
be the individual described in and who oxesuted the Mortgage, and acknowledged that he.or she signed the

as his or her free and voluntary acta0d deed, for the uses and purposes therein mennoned o K
; L.

- Give / / tici |
- 4 B (2 Residing at-—smmmmﬂ—zmm—

nﬁ(the State of IAL//L/ﬂ/S. /S - 7800 WEST 95th STREET
. HiCKORY HILLS, IL 6045
9-3-27 . L 6047

Notary Publiclin a

My commission expires

LASER PRQ, Reg. U.S. Pat. & T.M, Off,, Ver 3.20b () 1996 CFi ProServlces Inc Al nghts reseruocl
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