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1. ASSIGNMENT. In consideration of the loan evidenced by the promizsory note or credit agreement described © =~
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's interzsbin the leases and tenanc?f agreements .- .
(the "Leases"} now or herealter executed which relate to the real preperty descrited in Schedule A which Is attached to” -
this Agreement and incorporated herein by this reference and any improvemen s focated thereon (the "Premises’) -
including, but not limited to, the leases described on Schedule B attached hereto anc \nuorporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and adveintages to be darived by the
Grantor from the Leases including, but not limited to all rents, Issues, income and profit: arlsing from tha Leases and:
renewals thereof, and ail security deposits pald under the Leases. This Asggnmem Is an absoluae qcsignment rather than

an assignment for security purposes only.
2. MODIFICATION OF LEASES, Grantor grants 1o Lenoer the power and authority to modlfy heierms of any of the
Leases and to surrendar or terminate the Leases upon such terms as Lender may detarmine. ‘3 L 1 8 :
3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will: 8 Ib
', a. Observe and perform all the obligations fmposed upon the landlord under the Leases.
b b. Refrain from discounting any future rents or executing any future assignment of the

advance without the written consent of Lender. _
¢. Perform all necessary steps to maintain the securlty of the l.easas for the henelit of Lender including, i requested, =

the periodic submission to Lender of reports and accaunting information relating to the recelipt of rental paymenis

d. Refrain froim modifying or terminating any of the Leases without the wrilten consent of Lender.
e. Execute and deliver, at the request of Lender, any assurances and assngnments ‘with respect to the. Leases as

Lender may periodically require.
4, REPRESENTATIONS QF GRANTOHR. Grantor represents and warrants to Lender that
a. ‘{be tenants under the Leases are current in all rent payments and are noz In default unaer !he lerms of any of the
£ases.
b. Each of the Leases is valid and enforceable according to lts terms, and there are no elalms or defenses presan!!y :
existing which could be asserted by any tenant under the Leases agalnst Grantor or any assignee of Grantor. .
¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lendet.
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_ Grartor walves any right to a Jury trial which Grantor may have undar applicable [aw,
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d. Grantar has not accep ed.Ia\n!i g;\)ncﬁcgptl reft: JAL& ong;Q ieraYce undzr any of the LedséJ -

8, Grantor has the power and authorlty to execute this Assignment.
", Grantor has not performed any act or executed any instrument which might prevent Lender from coilecting rents

and taking any othe: action under this Assignment. -

5. GRANTOK MAY:RECEIVE RENTS. As long as there;_ls no defaull under the Note described above, the
Morigage securing the Nots, this Agreement or any other present or future chligation of Borower or Granior to Lender
("Obligations'}, Grantor may collect.all rents and prefits from the Leases when due and may use such proceeds in

an account maintained by Grantor or Lender at Lender's instilution. _

6. DEFAULT AND REMEDIES. Ubon default in the paymerit of, or in the performance of, any of ifie Obligations,
Lender may at its option take possession of the real property and the Improvements and have, hold, manage, lease
and operata the Premises on terms and for a period of thne that Lender deems. proper. Lender may proceed to collect
and receive all rants, Income and profils from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Income and profits to the paymarit of the cost of such alferations, renovations, repairs and replacements and
any expenses incident tortaking and retaining possesslon of the.real propery and the management and operatioh of
the real property. -Lander may keep the-Premises properly Instred and may discharge any faxes, charges, claims,

“Grantor's business operations. However, Lender may at any time require Grantor to depostt ait rents and profits into

-~ assassments any oth:er llens which may accrue. The expense and cost of these actions may be paid from the rents,

issues; Income and prafits. received, and any unpaid amountsshall be secured by the Nole and Mortgage. These
amounts, togethar with e'torneys’ fees, legal expenses, and. Other costs, shall becoma part of the Indebtedness

secured by the Mortgags ar.d for which this Assignment is given. .

7. POWER OF ATTORNEY. Grantor irrevecably authorizes:Lender as Grantor's attorney-in-fact coupled with an
Interest, at Lender's option, upe:i taking possession of the real property and impravements under this Assignment, to
l=ase or re-lease the Premises c: any part thereof, to cancel and modify Leases, evict tenants, bring or defend any
suiis in connaction with the possessian of the Premises in the name of either party, make repaks as Lender deems
appropriate and perform such other acts In connection with the‘imanagement and operation of the real property and
improvements as Lender may deem praer.  The receipt Qy. bendsr.ofsany rents, income or profits under thls
Assignment after Institution of foreclosure pro¢adings Under the Mortgage shall not cure any default or affect such

- praceedings or sale which-may be hald as & recu® nf such proceédings.

- 8, BENEFICIAL INTEhEST. Lender shall not be =4ligated to perform or discharge any obiigation, duty or fiability
unider the Leases by reason of this Assignment. Granizithereby agrees to indemnity Lender and to hold Lender

harmigss from any and all- llabllity, loss or damage wiiich Lenger may Incur under tha Leases by reasan of this

~ Assignment and from any:and all claims and demands whatsoe er which may be asserted against Lender by reason of

any alleged obligations cr undertakings on Lender's part to rerfarm or discharge any of the terms or agrgements
contaltied in the Leases. Should Lender incur any liability, loss Gf demage under the Leases or under or by reason of '
this Assignment, or in the defense of any such claims or demand's. e amount of such loss, Including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the;Mor'cage and for which.this Assignment was given.

" Grartor agrees o reimburse Lender immediately upon demand for any sioii costs, and upon failure of Grantor 1o do
~ s0, Lender may accelerate and declare due all sums owed 1o Lender under any =i the Obligations. .

¢. NOTICE TO TEN_AHTS_: A written demand by Lendes to the tenants under the Leases for the payment of rents
or written notlce of any default claimed by Lender under the Leases shall be suficiant notice to the tenants to make

- future paymients of rents directly to Lender and to cure any default under the-Leases without the necessity of further
- - consent by Grantor. Grantor hereby releases the tenants from any liability for any rents pald 1o Lender or any action
taken by the tenants at the direction of Lender after such written ngtice has been given. :

10. INDEPENDENT RIGHTS. This Assignment.and the powers and rights granted are sepriate and independent

from any obligation contained In. the Mortgage and may be enforced without regard to wheinsr Lender institutes

~ foreclosure proceedings under the Mortgage. :
or impdir the Mortgage. However, the rights ard authority granted:in this Assignment may be exercisxd 'n conjunction

This Assignment isidn addition to the Mortgage shail ncl affect, diminish

with the Morigage. - - - | o o :
1. MODIFICATION AND WAIVER. The modiflcation or waiver of any of Grantor’s obligations or Lender's rights -

under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's

obligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights. A walver

* an one occasion shall not constitute a walver on any other occasion. Grantor's obligetions under thig Agreement shall

not be afflected If Lender amends, compromises, exchanges, fails to exercise, impalrs or releases any of the
obligations belonging to any Grantor or-third party or any of itsifights against any Grantor, third party or collateral.

12, RENEWAL OF EXTENSION OF MORTGAGE.  In the event the maturity date of the Nole and Mongage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or exiension date and shall be enforceable against Granior'and Borrower

" on a continucus basis throughout all rerewal and extension pariods until such time &s tha underlying indebtedness

has heen retired and paid In full..

13, NOTICES. Any notica of other communication to be provid_ed under this Agreement shall be in writing and sent -
to the partiss at the addresses indicated In this Agreement ar such other address as the partles may designate In

writing from time to time.  ~~ . : _
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! 14. SEVERABILITY. If any provision of this Agreement vialates the law or Is unenforceable, the rest of the
Agreement shall remain vaiid. : S

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any rl'ght‘ '
or remedy under this Agreement, Grantor agrees to pay Lender’s aitorneys’ fees, legal expenses and collecticn costs.

16, MISCELLANEQUS. : _ ‘
a. A default by Grantor under the terms of any of the Lease which would entltle the tenant thereunder to cance; or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so -
iuilg as, in Lender's opinion, such default results in the impairment of Lender's security. o '
b. A viclation by Granior of any of the covenants, representations or provisions contalned in this Assignment shall
be deemed a default under the terms of the Note and Mortgage. , : : :
¢. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective ‘
successors, assigns, irustees, recelvers, administrators, personal representatives, legatees, and devisees, - )
This Agreement shall be govarned by the laws of the state indicated in the address of the real-property. Grantor - 8
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
propertrin the event of any legal proceeding under this Agreement. ‘ . j
e. This Agreement is executed for _business = purposes. All references to Grantor in this -
Agreemeni sha!l Include all persons signing below, if there Is more than one Grantor, their obligations shall be -
joint and severdl This Agreement and any related documents represent the complate and Integrated
understanding welwaen Grantor and Lender pertaining to the terms and conditions of those documents. :

17. ADDITIONAL TERMS.

LA e gy

o.

v -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS /AMNO AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT. ‘

Dated: FEBRUARY 9, 1996
GRANTOR:Byung Xikh Kim GRANTOR: In Joung Kim | o

Z/'Z;“Y“ ﬂgﬁ_”ﬁM N ooy Mo -

Byung Kih. In Joung Kim . :
ng’éguﬂ’j— Wife O A
. :
GRANTOR: GRANTOR; . ,* o
t.l :
{1: "
GRANTOR: GRANTCR: . ™ S
GRANTOR: GRANTOR:
‘Pogedotd ___ ____ oHial '
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Stafe of
' S, o 88, - - ¢
County of Lo k‘ } , ‘ Cm.nly o : ) :
. S (D \}ﬁ N : : ¢
oL — “"1‘3' a notary The foregoing Instrurent was acknowledged bsfore me
public In and for said C un'y. taje, afcresaid, DO this by .
HEREBY CERTIFY that— ﬂf_v YA f‘wfg_fa_-,
' personally known to me to b the sams person._* —_— N _
whose neme_ > . subscribed to the foregoing as — - cmm = -
Instrument, appeared belore me this day in person and ... S
acknowledged that ... _./=he¥........ —_signed, ... . et e e et
saled and delvared the ‘said instrument as . FEGz__ on Behalf 0 the oo -m o
free and voluntary act, for the uses and purposes herein set
forth. o . . , 7 _ _
Given under my hand and 0 ic:al seal mis m,day "jGiven under my hand and official seal, this_____day

_&?’!‘f LL%A_?...__, ‘ ] . L
S Nesi2ry PibBlic - Notary Public

Commlssfon ex,Tlms.--mmﬁm T;S%N )
NOTARY PUBLIC 3TATE OF ILLINOIS 'SCHEDULE ‘A

o MY COMMISSION £XP, DEC. 13,1998
The street addre S5 Of fﬁe Fraperty (f ¢ oricable) Is: 5216 Wr:.ght Terrace
i _ Skok;e, IL 60077

Commission expires:

Permanent Index No.(s):  20-21-121-028 & .20 21-121-629

The legal description o.‘.the Property is: -

LOT 6 AND 7 IN LINCOLN AVENUE HIGHLANDS (‘L") SUBDIVISION FIRST ADDITION,
BEING A SUBDIVISION COF THZ NORTH 20 RODS OF Tr¢ SNUTH 30 RCDS OF THBE NORTH
3 QUARTERS OF THE EAST 1/2 OF THE NORTH WEST 1/{¢ ©2 SECTION 21, TOWNSHIP 41
HORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL HERibIKb IN COOK COUNTY,

ILLINGIS.

SUBJECT T0: COVENANTS, CONDITIONS, AND RESTRICTIONS OF QECHRD' PRIVRTE,
PUBLIC, AND UTILITY EASEMENTS; ROADS AND BIGHWAYS; PARTY WALL RIGETS AND
AGREEHENTS' EXISTING LERSES AHD TUNANCIES, SPEGIBL GOVERNNF'AL TAXES AND

ASSESSHENTS FOR IMPROVEMENTS NOT YET. COMPLETED;! UNCOMFIRMEL. STECIAL
GOVERNMENTAL TAXES: OR ASSESSMENTS; GENERAL TRXES FOR THE Y¥YBAK 7992 RAND

SUBSEQUEIN‘I‘ YEARS .

o |

Thlsdocumenlwasprepared h,' -agtzn.far Lim/Foster Bank, 5225 N, Kedzie Ava., chicago, II..

After recording return to Lender. . . o " asacta o
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