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SELECT MORTGNGE SERVICES, IRC.
900 JORIE LUTZEVARD, SUITE 240

OAB_BBOOK, IILJXNQIS. 6032)

MORTGAGE Loan No. 3412514 LB{ W

SEHTLE ::mz:_. JQE'.a

TRIS MORTGAGE ("Security Instrumeut”) is given on February 12, 1996 . The morigagor is
KOSEMARY WABOL, DIVORCED NOT RRMARRIED . ‘ . :

de reotasgqin®

(*Borrower™). This Security Instrument .« given to
SELECT MORTGAGE SERVICES, INC.

which is organized and existing under the laws of ~ THE STATZ O ILLINOIS ‘ s ,and wnc-se,
address is 90D JORIE BOULEVARD, SUITE 240, OAK BROOK, ILLINQOIS 60521 ’ '
\"Lendar"), Borrower owes Lender the pnnclpal sumof
Eighty Five Thousand Three Hundred and
no/100~ Dollags (7.5, § as 300.00 )
This debi is evidenced by Bomowar’s note dated the same date as this Secunty Jr.strument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on Marck i, 2026
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, sad all mnewals,
extensions an? modifications of the Note; (b) the payment of all other sums, with interest, -aianced under pargraph 7 to
protect the security of this Security Instrament; and (c) the performacce of Borrower’s covenar:s and agreaments under this
Security Instrument end the Note. For this purpose, Borrower does hereby mortgage, gra.nt and cenvay w Lender the following
described property located in COOK ~ County, Illmors
THE WEST 55 FEET OF THE EAS’I‘ 143 FEET OF BLOCK 8 (EXCEPT THE SOUTH 163 " y
FEET THEREOF AND EXCEPT THE NORTH 33 FEET THEREOF TAKEN FOR STREET) IN T f-ﬂ?
KAUP‘S ADDITION TO OAK LAWN, BEING A SUBDIVISION OF LOT 5 IN THE

SUBDIVISION OF YTHE WEST 1/2 OF THE NORTHEAST 1/4 AND ALL OF THE NORTHWEST .- :b
1/4 OF SECTION 4, TOWNSHIP 37 NORTH, PRANGE 13, EAST OF TRE THIRD PRINCIPAL . - .C" }
MERIDIAN, IN COOK COUNTY, ILLINOIS. .
BOX 159 0
’;‘3 i
J‘J i
PIN 24-04-102-036 ' - B ‘,P
whicli has the address of 5505 WEST ALEXANDER PLACE OAK LBWN. . iy
Blinois 60453 [Zip Code) {"Property Address*); '
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this Security Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower shail satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvemenis now existing or hemaﬂcr erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchiding
floods or ﬂoodmg, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the petiods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval

2 which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
“ option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

' All insurance policies aad renewals shall be accepiabie to Lender and shall include a standard mongage cianse Lender
shati have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader ali receipts of
paid premiums and renews] notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender inay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damage 4, i the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lendes’s security would be [essened, the insurance proveeds shiail be applied 10 the sums
secured by this Secuity Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandony the
Property, or does not sswer within 30 days a notice from Lender that the insurance casrier has offered to cetile a claim, thea
Lender may collect the iniwvace proceeds. Lender may use the proceeds io repair or restore the Property ot ic-pay suwms
secured by this Security Tnstrueni. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month]y peyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisilivn shall pass to Lender to the extent of ths sums szzured by this Secunzy Instmment
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance o Protection of the Property; Borrower’s Loan Apphcatson, Leaseholds. o
Borrower shall occupy, establish, and use the Propexiy “c Borrcwer's principal residence within sixty days after the execution of
this Secusity Instrament and shall continpue to occupy tue Property as Bocrower's principal residence for at least one year after  §
the date of occupancy, unless Lender otherwise agrees in yvriting, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which ~o beyond Borrower’s ientrol. Borrower shall not destroy, damage or impair the '
Property, allow the Property to deteriorate, or commit waste oL the Property. Borrower shall be in default if zny forfeiture
action or proceeding, whether civil or criminal, is begua that in Leadsc’s good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the lien created by this Secunty Irst-ument or Lender’s security interest. Borrower may .
cure such a default and reinstate, as provided in paragraph 18, by causing the #cucn or proceedmg to be dismissed with a rulin
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interést in the Property or other mn!enﬁib
impairment of the lien created by this Security Instrument or Lender’s security iate'est. Borrower shell also be in default JF‘n
Borrower, during the Joan spplication process, gave materially false or inaccurate infeimsiton or statements to Lender (or fsule(f"“h '
to provide Lender with any materie! information) in connection with the loan evideaced by the Note, including, but not l:msled,—-m, -
to, representations conceming Borrower’s occupancy of the Property as a principal residencs, If this Secuyity Instrument is on 8
leaseheld, Borrower shall comply with all the provisions of the lease. 1f Borrower acquire: fee title to the Pmpezty, o
leasehold ang the fee title shall not merge unless Lender agrees 1o the merger in writing. [dell

7. Protection of Lender’s Rights in the Property. If Botrower fails to perform the covenants ard spreemcnts containcdin (8
this Security Justrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchasa . - .
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then lcnder may do and |
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
irclude paying any sums secared by a lien which has priority over this Security Instrument, appeaving in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph .

7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by uus-, R
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts vhall bear interest from:ths
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Bouower requestmg'
payment. :

8. Mortgage Insurance. If Lender required mortgage insirance a5 2 condition of making the loan secured by this Security .
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasca, the - -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required-to -
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Lendar’s address stated herein er any other address Lender designstes by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law auwd the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are deciaced
fo be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Inszmment _

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it |
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consen!, Lender may, at its option, requirs immediate payment in full of all sums secured by this
Security Instroment. However, ihis option shall ot be.exercised by Lender if exsrcise is prohtbntal by federal lsw as of the date
of this Security Iustrument.

If Lender xsivises this option, Lender shall give Borrower notice of acceleration. The notice shall pruv:de a period of not
less than 3C days Tiom the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¥ Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any renwdncs'
permitted by this Secuuivy mstrument without fusther notice or demand on Borrower.

18. Borvower’s Rigri io Reinstafe. If Borrower msels certain conditions, Borrower shall have the nght to have .
enforcement of this Security Trstoiment discontinued at any time prior to the earlier of: (2) § days (or such other pcnod 25

spplicable law may specify for reiwstatement) before sale of the Property pursuaat to any power of sale contained in this '
Security Instrument; or (b) entry of & jir27ment enforcing this Security Instrument. Those conditions are that Borrawer: (#) pays -
Lender afl sams whizh thea would be due dnder this Security Instrument and the Nots as if no acceleration bad occurred; (b)
cures any default of any ofher covenants or sgrcements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsble attumeye’ fees; and (d) takes such action as Lender way reasonably require to assure
that the lien of this Security Instrument, Lender's 2ishts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumert shall comtinve unchanged, Upon reinstatement by Borrower, this Security Instrusient and the
obligations secured hereby shall remain fully effective s if no acceleration had oceurred. However, this right to reinstate shall
not apply i the case of acceleration under paragraph 37,

19. Sale of Note; Change of Loan Servicer, The Noie o1 a partinl interest in the Note (together with this Secunty O
Instruraent) may bo sold one or more times withovt prior notice ir Brrrower. A sale may result in a change in the entity Gmown '
as the "Loan Servicer") that collects mouthly payments dus under to~ Noste and this Secusity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f inr e is a change of the Loan Servicer, Borrower will be
given written notice of the chauge in accordance with paragraph 14 abovs and srplicable faw. The notice will state the name snd -
address of the new Loan Servicer and the address to which puyments should be .pade. The notice will also contain any other -
information requived by applicable law.

28, Bazardous Substances. Borrower shall oot cause or permit the presencs, ice, d:sposal storage, or relea.-.e of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjvue 2lse to do, anything affecting the Jo) :
Property that is in violation of any Environmentai Law. The preceding two sentences shel vot sp;)ly to the presence, use, opyy .
storage on the Property of small quantities of Hazardous Substances that are geacrally recognizcd to be appropriate-to normojuad
residential uses and to maintenance of the Property. - ol 8

Borrower shall promptly give Lender written notice of any investigation, claim, damand lwawai or other action by any’".‘J T
governmental or regulatory sgency or private party invelving the Property and any Hazardous Substacs o Eavironmental Law 2
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiatory suthority,. dm&w’a o
any removal or other remediation of any Hazardous Substance affecting the Ptopeﬁy is necessary, Borrower shall promptly 1ske
all pecessary remedial actions i accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances* ate those substances defuned as toxic or bazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, oflier flammable or toxic petroleum products, toxic *
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usedin
this paragraph 20, "Environmenta] Law" means federal laws and laws of the jurizdiction where the Proper!y is loea.ed thnt '
relate to health, safety or environmental protection. _ -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,
21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to scceleration following Borrower’s bmch B
of any covenant ¢r agreement in this Security Instrumest (but not pnor to accela‘shon under paragraph 17 unless e
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