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THE TERMS OF THIS(ZOAN o -
;3 CONTAIN PROVISIONS WPECH WILL REQUIRE A BALLOON FAYMENT AT MATURITY.
k .
O THIS MORTGAGE ("Security Instrureat”) is given on FEBRUARY 9, 1996 . The mortgagor ig
4  EDWARD J. FARNAN, OR.
: AND CBRA B. DUNN, HUSBAND AND WIFE
b
(*Borrower™), This Secunty Instrument is given to
PRIEM MORTGAGE COMPANY
which i organized aod existing undet the laws of THE STAT( OF ILLINCIS , and whse
adress is 1420 KENSINGTON RCAD~SUITE 108
OAK BROOK, ILLINOIS 60521 {“Lender™). Borrower owes Lecder the principal sum of

ONE HUNDRED FORTY ONE THOUSAND SIX HUNDREDL ANP-00/100

Dollars (U.S. § 141,600.00 ).
This debt is evideaced by Borrowe:’s note dated the same date as this Secvilty Instrument (*Nete®), which provides for
manthly payments, with the full debt, if not paid easlier, due and payable on MARCH - 1, 2001 L
This Security Instrument secures to Leoder: (a} the repayment of the deht evidznced by i Note, with interest, and all renewals, .
exfeasions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to -
protect the security of shis Security Instrument; and {c) the performance of Borrower's coven.nts and agreements under this .
Security Instrurnent and the Note. For this parpose, Borrower does hereby mortgage, grant :nd gonvey to {ender the following ,
described property Jocated in COOK Courty, Hinois:_
UNIT G AS DELINEATED ON PLAT OF SURVEY OF LOT 4 IN LAWRENCE PROUDFOOT’ S
SUBDIVISIOR OF LOTS 8, 9, AND 11 IN BAKERS SUBDIVISION OF 5 PCHES IN
SZE ATTACHED RIDER FOR COMPLETE 1.EGAL DESCRIPTION ' :

LzZ08Z196

14~28-113-032~1001

which has the address of 419 WEST WELLINGTON-UNIT G , CHICAGO Shiet, CWyY ,

[Hinois 60657 . Zip Code ('pmﬂy Addsess™);
RUNOISSingle Family FNMAFHLMC UNIFORM

_ INSTRUMENT Form 3014 9/90
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fduﬁ Security [nstruroent, Leoder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take on= or
«more of the.actioas set Jorth above within 10 days of the giviag of natice.
. 8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
_Pmperty insured aguinst loss by fire, hazards included within the term “extend:d coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained {n the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Leader's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender's rights in the Property in uccordance with paragreph 7.

All insurance policies and renewals shall be scceplable to Lender and shall include o standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Leader all receipts of
paid premiwms and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance cartier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's securily is oot lessened. I the resturation or
repair is not ecovomically feasible or Lender's security would be lessened, the insurance procesds shail be applied 1o the sums
secured by this Secuaty [nstrument, whether ar not then due, with any excess paid to Borrower, If Borrower shandons the
Property, or does not azvecr within 30 days a notice from Lendes that the insurance casner has gffered lo setile a claim, then
Lender may collect the insuranse procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunwii, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowir therwise agree in writing, any application of proceeds to principal shall not extead or
postpone the du: dare of the mouinly peyments referred (o in paragraphs | and 2 or change the amount of the payments. If
uniler paragraph 21 the Property is acqutirid by Leader, Borrower's right to any insurance policies and proceeds resuiting from
damzge to the Property prior to the acquisition sinll pass to Lender to the extent of the sums secured by this Security Instrument
inmediately piior to the acquisition,

6. Occupancy, Presesvation, Maintenance v, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shalt occupy, establish, and use the Propeity us Borrower’s principal residence within sixty days after the execution of
this Security Instruinent and shali continue to occupy in: Property as Bosrower's principal residence for at least one year after
the date of ecupancy, unless Lender otherwise agrees in wating, which consem shsll not be unreasonably withheld, o ualess
sxtenuating circumstances exist whick are beyond Borrowed's control. Borrower shall sot destroy, damage or impair the
Property, allow the Pruperty fo deteriorale, or commit waste on inc Property, Borrower shall be in default if any forfeiture
action or pmeeeding, whether civil or criminal, is begun that in Lio’er’s good faith judgment could result in forfeiture of the
Property or vtherwise matesially impair tb: Lien creafed by this Security Jnsirument or Lender's secusity interest. Borrower may -
cure such x defsult and reinstate, as provided in paragraph 18, by causing e astion or proceeding to be dismissed with a ruling -
that, in Lesder’s good faith determination, precludes forfsiture of the Bosrdwer's interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender’s security loforest. Bormower shall aiso be in defauit if
Borower, during the {oan application process, gave materially false or insccurate infopuation or statzments to Lender (or failed
to provide Lender with any matenial information} in coanection with the loan evidenced 0y the Notz, including, but not i.rmted !
1o, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on
leasshold, Bovrower skall comply with all the provisions of the leave. if Borrower acquires ite title to the Property, the\

" leasehold and the fee title shall not merge ualess Lender agrees 1o the merger in writing.

7. Prodection of Lender’s Rights in the Properiy. If Borrower fails to perform the covenants und agreements contained in. i‘"
this Security fnstrument, or there is a legal proceeding that may significantly affect Lender's rights ix Yie Property (such asr )
proceeding in bankruptey, probaie, for condemnation or forfeiture or to enferce laws or regulations), ther Loader may do and™. &
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority uver this Security Instrument, appearing in count, payisg
msonable altorneys’ fees and eatering on the Propesty to make repairs, Although Lender may take action under this pamagraph

7, Lender does not nave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree o other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mostgage insurance 25 2 condition of making the loan secured by this Security
Instrument, Bormwer shall pay the premiums required o reaintain the mortgage insusance in effect. If, for any reason, the
mortgage issurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

_ . BPS 1095
@-mm 408 Page 348 Form 3014 9590  Initials;
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+%  Lender's addsess stated herein or any other address Lender dés,gnatus by otice to Bonrower. Any notice provided for in this

-1z Seturity Instrument shall be deemed 1o have been given to Bortower or Ecader when given as provided in this paragraph.

s 15, Governing Law; Seversbility, This Security Instrament shall be govemed by federal law and the faw of the
Iy juriyliction in which the Property is located. In the event that any provision or clause of this Security Jostrument or the Note

.5 conflicts with applicable law, such conflict shall not affect other provisions of this Sxcurity Instrument or the Note which can be

<7 given effect without the conflicting provision. Tc this end the provisions of this Security Instrument and the Note are declered
" 1o be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficia! Interest in Borrower, If all or any part of the Property or any interest in it
is soid or teansferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediats paymeat in full of all surns secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secirity Instrument.

If Lender exerizes this option, Lender shall give Borrower notics of acceleration. The nolice shall provide a period of not
less than 30 days frow the date the notice is delivered or mailed within which Borrower must pay all sums secvred by this
Security Instrument. if Docrower faiis to pay these sums prioz to the expiration of this period, Lesder may invoke any remedies
permitied by this Securiy fustrument without further notice or demand on Borrower.

18. Borrower’s Rigi« « Reinstate. If Borrower meets certain conditions, Borrower shnh bave the right to have
enforcement of this Security insiruseat discontinued at any time prior to the eatlier of: (a) 5 days {or such other period as
applicable law may specify for reirstatement) before szle of the Property pursuant to any power of sale cunlained in this
Security Instrument; or (b).sntry of a judgrent enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be < viider this Security Instrument and the Note as if no acceleration had occusred; (b)
cures any defanit of any other covenants or ajicoments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorceys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s siyhts in the Property and Bormower's obligation to pay the sums secured by
thiz Security Instrument shail coniinue unchanged. Jpon reinstaiement by Borrower, this Security Instrument and the
cbligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie i a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice W Sorrower. A sale may result in 2 change in the eatity (known:
as the "Loan Servicer™) that collects moathly paymenis due under ihe J40'¢ and this Security [nstrument. There also may be cne
or more changes of the Loan Servicer unrelated o a safe of the Note. If ther: is a change of the Loan Servicer, Borrower will be - e
given written notice of the change in accordance with paragraph 14 shove 2 apnlicable law. The notice will state the name and £~
address of the new Lnan Servicer and the address to which payments skould 3¢ wade. The notice will also contain dny other K
infarmation required by applicabie law. - L -

20. Bazardous Suhslam:es. Borrower shall not cause or permit the presence, v, disposal, storags, or relesse of any g.."
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow aayse else to do, anything affecting the 5
Property that is in violation of any Envircnmental Law. The preceding two sentences shall act apply to the presence, use, or P
storage on the Property of small quantities of Hazardous Substances that are generally recognizoi i be appropriate (o aoring) ED
residential uses and to maintenance of the Property. e

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, fawsvic or other action by any \1
governmental or regulalury agency or private party involving the Pmpeny and any Hazarlous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower leams, or is notified by any governmental or regulain'y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law aad the fcllowing substances: gasoline, kerosene, other flammable or ioxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radiocactive materials. As used in
this paragraph 20, *Environmentai Law" means federa! laws and laws of the jurisdiction where the Property is Jocated that
relate to kealth, safety or environmental protection.

ah-

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Security Insirument (but not prior 1o acceleration under paragraph 17 unless
DPS 1093
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BALLOON RIDER

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mmde this 9TH day of FEBRUARY . 1986
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the **Security Instrument') of the same date given by the undersigned {the **Borrower'’) (o secure
the Borrower’s Note to PRISM MORTGAGE COMPANY

{the *‘Lender'’)
of the same date and covering the property described in the Security Indtrument and localed at:

419 WESY WELLINGTON-UNIT G, CHICAGO, ILLINOIS 60657
Froperty Addrsxa

The interest iz saied on the Note is called the “*Note Rate.”* The date of the Note is called the *'Note
Date.”" | understand the Leuder may transfer the Note, Security Instrument and this Rider. The Lender or snyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to recewe paymenis
under the Note is called the *‘Not 7iglder.™

ADDITIONAL COVENANTY In addition to the covenants and agreements in the Sscurity Instrument,
Borower and Lender further covepant Wi secee as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND £XTENSION OF LOAN TERMS

At the Maturity Date of the Note and Secarity Instiument (the **Note Maturity Dute’”), 1 will be able to
extend the Note Maturity Dateto MARCH 1, 2026 , (the **Extended Maturity Date’”
and roodify the Note Rate to the **Modified Note Rate’” deterraiaed in accordance with Section 3 below it all the
conditions provided in Sections 2 and 5§ below are met (the **Coizdinonal Modification ard Extension Option'’), Tf
those conditions are not met, 1 understand that the Note Holder is undzr e ohligation to refinance the Note or to
modify the Nowe, reset the Note Rate or extend the Note Maturity Date, vl that § will have to nipay the Note
from my owa resources or find a lender williag to lend me the money 1o repay Y Hote.

2. CONDITIONS TG OPTION

1f T want to exercise the Conditiona! Modification and Extension Option, certain condiduas must be met a5
of the Note Maturify Date. These couditions are: (1) [ mu-t still be the owner and occupray. of the property
subject ¢n the Security Instrument (the *‘Property’”); (2) 1 mmust be current in my monthly payragrts and cannat
have beea more thar 30 days iate on any of the 12 schedufed monthly payments immediately preciding the Note
Matusity Dale; (3} there are po iiens, defects, or encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments not yet due and payable) ansing after the
Secusity Instrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage poinis sbove the
Note Rate; and (5) | must make a writlen reques: to the Note Holder as provided in Scction 5 below. :

MULTIETATE BALLOON RIDER {(MODIFICATION AND EXTENSION) - Single Family - Freddis Mac UNIFORM INSTRUMENT

@a‘:n @200 ' Paget 42 Form 3190 (10/90) Aev. t20sms  DPS 676
YWP MORTGAGE FORMS - 1312)293-8100 + 1800}621.728) : e .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH  dayof FEBRUARY |, 1996 R
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deat of Trust or Security
Deed (the "Security Instrumenmt®) of the sare da'e given by the undersigned (the "Berrower™) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the “Lender"}
of the same date and covering the Property described in the Security Instrument and located at:

419 WEST WILLINGTON~UNIT G, CHICAGO, ILLINCIS 60657
Proparty Address .
The Property includ/s s unit in, together with an undivided interest in the common efements of, a condominivm
project known as:
LAKEVIEW
Nama of Condominium Project

- {the "Copdominium Project”). it “a¢ owners associstion or otner entity which acts for the Condominiam Ptojeét

(the *Owners Assuciation”) holds titie t property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's inizirat in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS, L. rdition to the covenants snd sgreemenis made in the Security
Instrument, Borrower and Leader further covenant 873 agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ("Constituent Documents® are the: (i) Declaration or uny
other document which creates the Condominium Project, £1). by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; o!i dues and assessments imposed pursvant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mad:iaing, with a gerierally accepted insurance
carrier, a “master” or “bianket' policy on the Condominium Project whicls is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods, and against (= hazards Lender requires, cluding
fire and hazards included within the term “extended coverage,” then: _

() Lender waives ihe provision in Uniform Covenant 2 for the mcnth!y payment to Lender of the
yearly premiusn instaliments for hazard insurance on the Propesty; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘nSutince coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by iue (vvners Association - ;-

policy.
Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distzibution of hazard insurance proceeds in lieu of restoration er repair following a loss to o

the Property, whether to the unit or to common elewents, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. ‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuce that the
Ownzrs Association maintzins a public liability insutance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Fage ) 943 DPS 1339
D, 8 wroman VP MORTGAGE FORMS - (3112038108 - ]OGIS25-7201 Intes:
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