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State of Diinols MORTGAGE. 2038

THIS MORTGAGE (*Secur'ty instrument”) isgivenon DECEMSER 15TH, 1895 . The Mortgagor is
SAMKY LOYETT SNB ARNITA £ PURBAM LOYETT. HUSBAND AND MIFE

{*Borrower”). This Secutity Instrument is given
SOURCE NS WORTGASE LTRYICES CORPCHBATION

which is organized and existing under the laws of DELANARE , and whose
addtess is 27555 FARKINGTON R :
FARRINGTON HL, WD 48334~314 (*Lendes". Borrower owes Lender the principal sum of

FIFTY-TWO THOUSAND EIGHT HUNCRED FORTY-THREE ANC NO/10U

Dotlars (1.S. § 52,843.00 ). This debt is evidenced by Borrower's niciz dated the same date as this Sccurity

Instrument (*Note”}, which provides for monthly payments, with the full debt, it rot-paid eatlier, due and payable on
JANBARY 187, 2041 . This Securily Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the poyment of al] other suips,

with interest, advanced under paragmaph 6 to protect the sccurity of this Security Instrument; and (c)

the performance of Bomruwee's covenants and agreements under this Security Instrument and the Note. For this

putpose, Bomower does hereby morigage, grant and convey to Lender the following described praperty focated in W

C/EC‘{ *Cﬁ - \ \'q - O ! 5 EOGK C')\Hﬁy,k Illinois* -

SEE ATTACHED LEGAL DESCRIPTION PAGE(S)

which has the address of 240 E 14157 PL, DOLTOM

Minois %7 80419-1106 {Zip Codej ("Property Address™;
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TOGETHER WITH ali the improvements now or hereafier erected on the property, and al} cascments, rights,”
apputtcnances, rents, royaltics, minctal, oif and go3 rights and profits, waler sights and stock and 2 fixtures now or

- hiereafter a part of the property. All replacernents and additions shai} alsobe covered by this Security Instrament. Al of the -

foregoing is referred toin this Security Instrument as the * ‘Property.™

BORROWER COVENANTS tha Botrower is lawfully seised of the estale hereby-conveyed and has the right to
mortgage, grant and convey the Propetty and that the Property is uncncumbered, except Tor encumbrances of record,
Borrower wastants and will defend generally the title to the Property agzinst al) claims and detnands, subject io any
encumbrances of record.

1. Payment of Principal, Interest and Late Clarge. Borrower shall pay when due the principa! of, and interest on,
the debt evidenced by the Notc and Iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in tach monthly psyment,
togethet with the principal and intorest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levies of to be levied against the Property, (b) leaschold payments or ground tents on the Property, and {©)
premiums for insurarce tequired under patagraph 4. In any year in which the Lender must pay a motigage insurance
premiur; (o the Secretery of Housing and Urban Development ("Sceretary™), orinany year in which such pretninm would
have been required if Lende, <tif] held the Secutity Instrument, each monthly payment shall also include ejther: {i) e sum
for the annual morigage inswtipze premium to he paid by Lender to the Scerctary, or (i) a monthly chatge instead of a
moligage insurance premium it s Security Instrument is held by the Sectetary, in a reasonable amount to be determined
by the Secretary, Except for the meisthly charge by the Secretary, these items are called "Escrow ltems” and the sums paid
{0 Lendet are calted “Rscrow Funds, * |

iender may, al any time, colfect and told smcunts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be requited for Boriovver’s escrow account undet the Real Estate Setlement Procedures Act
of 1974, 12 U.5.C. Section 2601 of S6¢. and impicins nting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA®), cxcept that the cushion o2 ieserve permitted by RESPA for unanticipated disbresements or
ishursements before the Borrower's payments are availabic in the account may not be based on amounts die for the
rmorigage insurance premium,

If the amounts held by Lender for Escrow Items exceed theansounts permitted to be held by RESPA, Lender shajl
deal with the excess funds as required by RESPA. I the amounts of {ruids held by Lender at any time are not sufficient 1o
pay the Escrow Rtems when duc, Lender may notify the Borrower a1 require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured b; this Security Insimment. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shafl be cre fited with the balance remgaining for
all instafiment iters (a), (b), and (c) and any momgage insurence premium installment that Lender has not become
obligated 0 pay to the Secretaty, and Lender shall prompily refund any excess funds to Sotrever. Immediately priorto a
foreclosure sale of the Property ot its acquisition by Lender, Borrower’s account sha} e credited with any balance
remaining for all insteliments foritems (a), (b), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as @ lows:

First, to the motgage insurence premium (o be paid by Lendet to the Secretary ot (o the moninly charge by the
Sccretary instead of the monthly mongage insurance premium;

Sscond, o any taxes, special assessments, Jeasehold payments or ground tents, and firc, flood and other hazard
insuraice premivms, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Botrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender requires.
Botrower shall also insure all improvements on the Property, whether now in cxistence or subscquently erected, against
loss by floods to the extent required by the Secretary, Ali insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maj!. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company coficemed is heteby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any patt of the insurance procoeds may
be applied by Lender, at its option, eithzt \a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoraticn or repair of ihe damaged Property. Any application of the procexds to the principal shall not extend
or postpone the duz: date of the monthly payments which are referred to in paragraph 2, or change the amount of such

yments. Any race’s insutance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Secunty Ins*«utnen: shail be paid to the entity legally eatitled thereto. ‘

In the event of forrlorare of this Security Instrument ot other transfer of titie to the Property that exiinguishes the
indebtedness, all right, title e, interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, iaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, sublish, and use the Property as Borrower’s principal residence within sixty days
aftet the cxecution of this Security Listament and shall continue to occupy the Property as Botrowet's principal
tesidence for at ieast one year after the datr of nccupancy, unless the Secretary determines this requirement will cause
urduc hardship for Borrower, or unless extei:ting citcumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumstances. Borower shall not commit waste or destroy, damege or
substantially change ihe Property or allow the Propiriy to deteriorate, reasonable weat and tear excepled. Lenider may
inspect the Propetty if the Property is vacant or abandoned ot the loan is in defeult. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Botrower shall also be in default if Borrower, during the loan
application process, gave materially false or inraccurate inforina‘ion or statements to Lender (or failed to provide Lender
with any material informalion) in connection with the loan Zvidenced by the Note, including, but not limited to,
representations concerning Borrowet’s occupancy of the Praperty as 2 principal tesidence. If this Security Instrament is
on & lcasehold, Borrower shall comply with the provisions of the lessz. ) Bostower acquires fec title to the Property, the
leasehold anid fee title shall not be merged unless Lender agrees to the tcrger in writing.

6. Charges {0 Borrower and Protection of Lender’s Rights in ‘ps Property. Borower shall pay all
govermnmental or municipal charges, fines and impositions that are not included .o = ragraph 2. Botrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to p<-would adversely affect Lender's
intetest in the Propesty, upon Lender’s request Borrower shall promptly fumish to Leader receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by parsgraph 2, of 1a¥is 10 perform any other
covenants and agreements conlained in this Security Instrument, or there is a legal procesding 12t may significantly
aifect Lender’s rights in the Property (such us 2 proceeding in bankrupicy, for condempation ot -to cforee jaws or
regulaiions), then Lender may do and pay whatever is necessary to protect the value of the Propetty and Lender's rights
inthe Propetty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts . isbursed by Lender under this paragraph shall become an additional debt of Borrower and be secuted

by this Secutity Instrument. These amounts shall bear interest from the date of disbursement, at the Note tate, and at the

option of Lendet, shall be immediately due and payable.

7. Candemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any
corxlrmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumen:t. Lender shall apply such proceeds to the reduction of the indebtedness under the Note:
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 8, and then to' -
prepayment of principal. Any application of the proceeds to the principel shall not extend or postpone-the/ffic date of
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the monthly payments, which ate teferred to in paragraph 2, or changc the amount of such paymenls. Any excess
ptocecds aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

bz paid to the entity legally entitied theieto.
8, Fees. Lender may collect fees and charges authorized by the Secretary.
9. Groundsfor Acceleration of Debt.

(n) Defanlt. Lender may, except as limited by reguiations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrowet defaulis by failing to pay in full any monthly payment required by this S=zcurity Instrument priot
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained in this
Secunty Instrament.

(b) SalevWithout Credit Approval, Lender shall, if permitted by applicable law and with the prier approval of
the Secretary, squire immediate payment in full of afl sums secured by this Security Instrumeat if:
(i) All or per. of the Property, ot a beneficial interest in a trust owning all or part ot the Property, is sold or
otherwise trinsferred (other than by devise or descent) by the Borrower, and
(i) The Propert, i 70l occupied by the purchaser or grantee as his of het principal residesice, or the purchaser
or grantee does so ozcnpy the Propesty but his or her credit has not been approved in accordancc with the
requirements of the Secrctary.

{c) No Wajver. If circnmsfanczs occur thai would pcnml Lendes to require immediate payment in full, bin
Lender does nol require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, Liiany citcumstances regulations issued by the Secretary wiil limit
Lender's fights in the case of payment dufrlis to require immediate payment in full and foruclose if not paid.
This Security Instrument does not authotize acoel=tation or foreclosure if not permitted by negulations of the

~ Secrefary.

(e) Mortgage Not Insured. Borrower agrees that shovid this Security Instrument and the Note secursd thereby
nol be eligible for insurance under the National Housing A.ct 'vithin 60 days from the date hereof, Lender may, ai
its option and nolwithstanding anything in paragraph 9, tequizc ‘mmediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any authoriz<d agent of the Secretary dated subsequent fo 60
days from the date hereof, declining to insure this Security Instn mext and the Note secured thereby, shall be
deemed conciusive proof of such incligibilily. Nolwithstanding the i mr-omg, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende:’s failure to remit a mongage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a tight to be teinstated if Lender has required imiiedisie payment in full because
of Borrower's {ailure 1o pay an amount due under the Note or this Security Instrument. " his risht applm cven after
foreclosure proceedings are instituted. To reinstate the Sccurity Instiument, Borrower shall toa¢lcr in a lump sum all
amounts required to bring Borrowet's account current including, to the extent they sre obligations 2 Barrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associat~d
with the fereclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument aid the cbligations that it

i secures shall remain in effect as if Lendci had not required immediate payment in full. However, Lendet is not required
72 o permit reinstatement if: (i) Lender has nccepted reinstatement after the commencement of foreclosure proceedings
~ within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
¥ preclude foreclosure on different grounds in the future, of (jii) reinstatement will adverscly affect the priority of the lien
'.12 created by this Secuzity Instrument.

L4
CD 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
£ modification of amortization of the sums sccured by this Security Instrament granted by Lender to any successof in
interest of Borrower shall not. operate to release the liability of the original Borrower or Borrowet’s successor in interest.
2 Lender shall not be required to commence procecdings against any successot in intezest or refuse to extend time for
“p) payment or otherwise modify amortization of the sums secored by this Security Instrument by reason of any demand
made by the original Borrower of Borrower’s successors in interest. Any forbearance by Lender in excrcising any right
or rcmcdy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Boiind; Joint and Seveca) Liability; Co-Signers. The cavenants and agreements of
L this Secunity Instrument shal! bind and benefit the successors and assigns of Lender ard Borrowet, subject to the
.. Dprovisionsof paragraph 9.b. Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs
5 this Security Instrument but does not execute the Noice: (u) is co-sighing this Secutity Insttument only to mortgage, grant
; and convey that Botrower's interest in the Property under the terms of this Security Instrament; (b) is not personally
; obligated to pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other Borrower may
agree to extend, modify, forbear ot make any accommodations with tegatd to the terms of this Security Instrument or the
Note without that Botrower’s consent.

13. Notices. Any notice to Borrower provided foz in this Security Instrument shall be given by delivering it or by
meifing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shalt be given by
fisst class mail to Lendet's address stated herein or any address Lender designates by notice to Borrower. Any notice
ptovided for in this Security Instrument shail be deemed to have bec:: given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Lew; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which 'he Propetty is located. In the cvent that any provision of clause of this Security Ihstrument o7 the

~ Nole conflicts with applicrul« law, such conflict shall not aff=ct other provisions of this Security Instrument or the Note

which can be given effect wiliiont the conflicting provision. To this end the provisions of this Swmty Instrament and the
Note are declared to be severable:

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uricon ditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender™s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender oiscider’s agents. Howevet, prior to Lendet’s notice to Bortower of
Borrower's breach of any covenant or agreement i '« Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefi. of Lander and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secuvity only.

If Lender gives notice of breach to Botrower: (a) all ren's ruceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured ty the Security Instrument; {6) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each textunt of the Property shail pay all rents due and unpaid to
iLender or Lender's agent on Lender’s written demand to the tenant.

Burrower has not exccuted any prior assignment of the rents and nas rat and will not perform any act that wouid
prevent Lender from exercising its nights under this paragraph 16.

Lendet shall not be requited to eniet upon, take control of o maintain - Property befote ot after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver roay dn s> 8t any time there is a breach. Any
application of rents shall not cure or waive any defauli or invalidate any other right o7 =em=dy of Lender. This assignment
of rents of the Property shall terminaic when the debt secured by the Security listrament iz paid in full. :

NON-UNIFORM COVENANTS. Bortower and Lendet further covenant and agree as follow's:

17. Foreclossire Procedure. If Lender requires immediate payment iz foll under parugzzph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect al! 2ygonses incurred
in pursuing the remedies provided ia this paragraph 17, including, but not limited to, reasonable auomeys‘ fees
and costs of tifle evidence, e

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security S:
Instrument without charge to Bottewer. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waivesall fight of homestead exemption in the Property.
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. 2. Riders to this Security Instrument. }f cric or more riders are exccuted by Boriower and recorded together with
this Security Instrument, the cevenants of cach such ridet shali be incorporaied into and shall arnend and supplement the
covenanis and agreements of this Security Instrament as if the rider(s) were = part of this S=cutity Instrament. [Check

- applicable box(es)}
| Condomjium Ride: {__ i Graduated Payment Ridcr {1 Other [Specify]
Planned Urit Development Rider Growing Equity Rider

BY SIGNING BELOW, Eorrower accepts and agrees tg the terms contalzad in this Sccumy Instrument and in any

rider(s) cxocuted by Borrower and recerded withit. PN
é S (Seal)
_ o - _ LUVE o " -Bomowet
&£ : {Seal)

(Scal) ) x (Seal)
~Rommewer ~Bofrowet

STATE OFILLINOIS, Countyss:
I, » @ Notary Public in ap4 iur said county and siate do hereby

mpﬁ'ﬂn AND ARNITA F. PURHAYW LOYETT, HUSBAND A WIFE

, personally known to me to bu. e same person(s) whase
name(s) subscribed to the foregoing instrument, appeared before me thisday in person, and acknor<rdged thai

Raa b h o R A AR XY Y AU Py

signed and delivered the said instrument as frec and voluntary act, for the user and purposes therein
sct forth.
Given under my hand and official scal, this m\ fi‘ay of W: .ﬂ , 1835
- ) .
weMy CommissicnExpites:  /~"/ G — y 7 ;-, —”
' $ .", '\WAV‘A< TOAR Y - Pl.l ¢
ot . ey CURAA, UL Ay
W : ; o C AL BEALT :
P.z LV ¢ R SR A ¥
b -t ”31 e *-—'-".C Shote of rime s, d
o 23 - ')ﬁ M E'HH'EJ‘r J.W:,) b
e
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