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89-910158-5 MORTGAGE

*$*THIS IS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrvawen™) is given on  January 26, 1996 .
The morigageris  JEFFREY XANE and LAIPRA SHANA KANR, HUSBAND AND WIFE

{"Borrowez™). This

Security Instrument is given to Liberty Fedess! Savings Bank , which
is nrganized and existing under the fawsof  the Unirad States of Amarica , and whose address
is 5700 N. Lincoln Ave. , Chicago, Il €0€5°

("Lender”). Borrower has enicred inlp an Equity Line Hf “redit ("Contract”) with Lender as of
the 267TH da; of  January , 19986 . under the

erms of which Borrcwer may, STom time W time, obiain advancss A0y 1o exceed, al any time, 3 ***MAXIMUM PRINCIPAL
AMOUNT (EXCLUDING PROTECTIVE ADVANCES)*** of 7 PIGHTY FOUR THOUSAND AND 00/100

Doltars (US. $ 84,000.00 ) ("Credit Limit"). Any paciy iniercsted in the details refated to Lender's conunuing
obligation % make advances (o Bowower I advised 10 oonsult directly with Lenaey, "£is Security Instrunient secures (o Lender: {3)
the repayment of the debt under the Contract, with interest, inciuding future advances and all renewals, exiensions and modifications
of the Contract; (b) the payment of all other sums, with interest, advanced under paragriptia (0 prolect the security ¢f this Security
tnstrument; and (c) the performance of Borrower's covenants and agreeinents under this S:euaty Instrument and the Conwract, For
this purpose, Borrower does hereby morgage, grant and convey 10 Lender, the following describea propety located in
‘ County, Hlinuis,
10 1 AND THE EAST 13 FEET OF LOT 2 IN BILOCK 3 IN HARRY A. BNTH- 8§ AT COMPANY’ S TURNHER
NOODS, BRING A SUBDIVISION OF 10T 8 OF JOHNW YURNER'S, BEING A SUBDIVISYO OF THE S0UTR
QUARTER OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 14, POWNSHI? 41 NORTH, RANGE
13, RBAST OF THR THIRD PRINCIPAL MERIDIAN AND THE EAST HALF OF 7THE SOUTHEAST QJUARTER OF
SECTION 15, TOWNSHIP 41 NCRTH, RANGE 13, BAST OF THE PHIRD PRIKCIPAL MERIDIAN IN lC()O!t

CODTNY, ILLINOIS. !@I]D
which has the address of 2801 GREENWOOD STRERT SKORIE
[Street] vreves e g ]CHY]
liinois  60076-194¢ ("Pperty Address™), 9{"‘“?‘-'1{-’1
{Zip Code]

Parmanent Index Number: 10143050420000
TOGETHER WITH all ths improvements now or heseafier erecied on the propeny. and all casements, appustenances, and
fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security tnswrument. All

of the foregoing is referred 1o in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveyed and has thg right o mortgage, gran{’
and convey the Propery and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend gencrally the titke 1o the Property against alf claims and demands, subject (o any cncumbrances of record.

. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest: Other Chargeé. Borrower shall prompuly pay when due the pﬁncip'al of and inlerest
b the dobt swed under the Contrag, and any laic charges or any other jees and charges due under the Contract,

-2, Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions atiibutable 1o the Property which
miay aulain priovity over this Security Instrument, and fcaschold payments or ground rents, if any. At the request of Lender, Borrower
shalt prompdy furpish to Lender all notices of amounts to be paid under this paragriph and shall prompily furnish 10 Lender receipts
cvidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Insirument unless Borrower: (3) agrees in
writing 10 the payment of the obligation secured by the fien in a manner accepiable to Lender (b) contests .n geod faith the lien by, or
defends apsinst enforcement of the lisn in, legal proceedings which in the Lender's opinion operate to prevent the enforcemen: o the
lien: or {c) sscures from the holder of the licn an agreement satisfactory to Lender subosdinating the lien o this Security Instrument,
If Lender determines that any’ pant of the Prapesty is subject fo 2 lien which may atiain priority over this Security Instrument, Lender
may give Borrower a notice ldentifying the fien. Borrower shall satisfy the licn or take one or more of the actions set forth abave
within 10 days of the giving of nolice,

3. Hazard or Property Insurcuce. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, havards inchudc? within the e "cxtended coverage” and any other hazards, inciudiag fioods or flooding,
for which Lender requires insurance. This irisurance shall be maintained iv the amounts and for the periods thai Lender roquirss. Thic
insurance carvicr providing the insarance <hatt be chosen by Borrower subject io Lender's approval which shall not be anrcasonsbly
withheld, 1f Borrower fails to maintain coveiag: described above, Lender may, at Lender's option, obfain coverage (o pritec,
Lendes's rights in the Propesty in accordance with Jaragraph 5.

- All insurance policies and senewals shall be aciepible to Lender and shall include a standard mont,age cleuse. Lender shal)
have the right to hold the policies and rencwals, If LepZer requires, Borrower shall promptly give o Lender s} receipts of paid
preminms and rencwal notices, In the event of inss, Borroseer shail give prompt notice to the insurance carrier and Lender. Lender
may make proef of foss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writig, insunance proceeds shall be applied to restoration or repair of the
Property damaged, #f the restoration or repair is cconomically feasior and Lender's security is ot Jessened. If the resioration or
repass 1s not ceonomically feasible or Lender’s security would be fescened. the insurance proceeds shall be applied to the sums secored
hy this Scewnily fnstrumen, whether or ot then due, with any ¢xcess paid to Bormower. If Borrower abandons the Praperty, or docs
ot answer within 30 days o netice from Lender that the insurance carrnier hes offered 10 seftic-a claim, then Lender may collect the
wsurance proceeds. Lender may use the procecds (o repair or restore the Praraty or 1o pay sems secured by this Scturity Insiramient,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pr5ceeds to princips! shall not cxiend nr postpone the
due daie of the payments due undee the Contract or change the amount of the payracnis. If under paragraph 17 the Propeny is
acquired by Lender, Borrower's right 10 any insurance policies and proceeds resutns from damage to the Property prior 10 the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumeny \mmediately prior 1o the scquisition,

4. Preservation, Maintenance anz Protection of th= Property. Borrower shall not desiroy, damage or impair the Property,
aliow the Property 1o deleriorate, or commit waste on the Property. Tomower shall be in default it an forfeiture action ar procceding,
whether civil or criminal, is begun that in Lender’s good faith judgment ~ould result in farfeitive of the Property or otherwise
materially impair the lien. created by this Sevurity Instrument or Lender's security interest, Borrower may cure such a defaal and
reinstate, as provided in paragraph 1S, by causing the action or proceeding (o be dismissed with a ruling e, i+ Lendet’s good faith
detertmination, precludes forfeiture of the Borrower’s interest in the Property or other material impairmens ¢ th2 lien creatcd by this
Security Instrumeni ur Lendar’s secusity interest,

S, Protection of Lender's Rights in the Property. If Barrower fails to perform the coveaants and agreements contained in
this Security Instrument, or these is a legal proceeding thal may significantly affect Lender's rights in the Propesty (such as a
procoeding in bankrupicy, probate, for condemnation or forfeiture or W enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Londer's actions may inchide paying
any sums sccured by a lien which has priority over this Security Instraenent, appeasing in cownt, paying reasonable aftorneys® fars and
~denicring on the Property to make repairs. Although Lender may take action undes this paragraph S, Lender docs nol have fo do so,
Any amounts disbursed: by Lender under this paragrapk § shall become additional debt of Borrower sccared by this Security
~finstrument, Unless Borrower and Lender agree 1o other terms of paymens, these smounts shall bear interest from the date of
D )hishursement al the same rag assessed on advances under the Comract and shat be payable, with interest, spon notice from Lender 10

“3Barrowsr requesung payment.
3
By initiafing, | acknowladgo this is pags 2 of & K& f’f) K
of the Morigage. Initiala Initiais Initials initials
& Copyright Compliance Systems, thr. 1393, 1954 Compliance Systams, inc.
TEW 4096302 (90121 Page 2 ot 6 To Order Can: 1-800-983-D522 Fax 6715-956-1888




UNOFFICIAL COPY

kender or its ngent may make reasonable entries upon ard inspections of the Property. l.cn.!cr shall give
!szwummeaumnmo-crmmmmspccuonspcctfmgmnablccauscfonhcmspcctmn

st 7. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in connection with any
pgmnmmnmormhamhngofmy part of the Property, or for conveyance in liea of condemnation, are hereby assigned and shail be

1)
_ inl!leevemofamiaimkmgoflbehupmy.meptmedssimﬂbcapphcdmthcsumsmumdbytiusSecumylnmnmu,
wbemerormmmduc with any excess paid to Borrower. In the event of a pamial taking of the Propenty in which the fair markes
value of the Property immediately before the taking is squal 0 or grealer than the amount of the sums secured by this Securiiy
Instrument immediately before the wling, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair marker vajue of the Property immediately before the taking. Any
balance shall be paid o Borrowes. In the event of a partial waking of the Property in which the fair market value of the Property
immediately before the laking is less than the amount of the sums secured iminediately before the wking, unless Borrower and Lender
otherwisc agree in writing or uniess applicable law otherwise provides, the procseds shall be applied to the sums socured by this
Security Instument whether or not the suins are then due.

if the Prapesty s abandoned by Borrower, ot if, after notice by Leader to Borrower that the condemnor offers to make an award
or setle a claim {or Zamages, Borrower fails to respond o Lender within 30 days after the dais the notice is given, Lender is
suthorized to collect 7.4 2poly the procesds, at its option, cither 10 restoration or repair of the Propeny or to the sums secured by this
Security Instrument, whetlvs se niot then due.
_ UnlnsLmderaadmemodmxseagreemwnung,anyapphmuonofpmmdsmpnnczpalshaﬂnmexmdorpmmnnc!hc
-due date of the payments due 1nds the Contract or change the amount of such paymesits.

8. Borrower Not Released; Frrbearance By Lender Not a Waiver. Exiwension of the time for payment of mudification of
amortization of the sums secured by this Security [nsrument granied by Leader W any successor in interest of Bomower shall not
operate 10 release the liability of the oagixtl Borrower or Bormower’s SUCCeSSors in intercst.  Lender shall net be required w
commence: proceedings against any sucuessc: in infercst or fefuse W0 exlend tme for payment or otherwise modify amortization of the
sums secured by this Secumy Instrument by r:ason of any demand made by the original Borrower or BOITowes’s successors in
imegl. Any forbearance by Lender in exercising ar; rizht or remedy shall not be a waiver of or preclude the exercise of any right or
recedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sccurity
Instrument shall bind and beaefit the successors and assigns of Leader and Borrower, subject (0 ths provisions of paragraph 14.
Borrower's covenants and agreements shall be joint and sevexat, “ay Borrower who co-signs this Security Instrument but has no
personal liability under the Contract: .(a) is co-signing this Securitv. instrument only to morigage, grant and convey that Berrower's
micresz in the Property under the terms of this Securify Instrumeni; (b} 5 not personally obligaied to pay the sums secured by this
Security insument; and (c) agrees that Lender and any other Borrawir may agrez 10 extend, modily, forbear or make any
accommaodations with regard to the tesms of this Secarity Instrument or the Cor.tract without that Bosrower”s consent.

10. Loan Charges. If the loan secured by this Security Insmument is subjct o a law which seis maximuem lean charges, and
that law is firally interpreted so that the interest or other foan charges collected or o be collecr~] in connection with the loan exceed
the permitied limits, then: () sny such charge shall be reduced by the amount necessay 1o reduce the charge o the permitied himit;
and (p) any sums already collected from Borrower which exceeded permitted limits wiii ke refunded 0 Bosrower. Lender may
choose to make this refund by reducing the principal owed under ihe Cottract or by making a Gircct payment to Borower. I 2 refund
treduces principal, the reduction will be treated as a partial prepayment under the Contract

i1. Notices. Any notice o Borrower provided for in this Security Instrument shall be piven by de'ivering it or by mailing o by
first class mail uniess applicable law requires use of another method. The nctice shalt he directed to the Proraty Addiess or any other
address Barrower designates by notice to Lender. Any notice (o Lender shall be given by first class miali 1 Leader's aadress stated
herein or any other address Lender designates by aolice 10 Borrower. Any notice provided for m this Sevumiy Instrameny shadl be
deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

B, Governmg Law; Sevarabmty This Security Instrument shall be govemned by federal taw and the law of the Jurisdiction S ’
in which the Property is located, In the event that any provision of clause of this Security instrument or the Contract conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Contract which can be given effect
without the conflicting provision. To this end tie provisions of this Security Instrument and the Contract are declared to be severahle.

13. Borrower’s Copy. Bormower shall be given one confirmed copy of this Security Insuument,

By initialing, | ackncwledge this is page 3 of 6 e AS5U.
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14, Transfer of the Property or a Beneficial Interest in Borvower. If all or any pant of the Property o any imerest in it is
sodd or ansferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a nalural person) withont lLender's

prior wrillen consest, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shaii not be exercised by Lender if exexcise is prohibited by foderal law as of the dete of this Security.

Instrument. i
If Lender exescises this option, Lender shalt give Borower netice of acceleration. The notice shall pravide a period of not less

than 30 days froin the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Inswument. 1f Borrower faiis to pay these sums prior (o the expiration of this perivd, Lender may invoke any remedies permitied by

this Securiiy lnstrument without funther otice or demand on Borrower.

5. Borrower's Ripht to Reinstate. I Borowsr meets ceniain conditivns, Borrower shall have ihe right to have enforcement
of this Sceurity Instrument divcontinued at any time pricy (o the carkier of: {a) S days (or such other period as applicable lawv may

specify Joor remstatement) before sale of the Propenty purysant i any power of sale contained in this Security Instrumens; or (b} entry

of a gudgment calorcing this Secusily Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
duz under this Sccurity Insument and the Contract as if no acceleration had oceurred; (b) cures any default of any oilier covenants or
agreements; (c) pays ali expenses incurred in enforcing this Security Instrament, inclading, but not limited 10, reasonuble atomeys’
foes; and {d) lakes suciiaction a5 Lender maay reasonably require 10 assure that the lien of this Security Instrument, Lender's righis in
the Propenty and Bomows:'s obligation to pay the sums securedd by this Security Insnament shall continue unchanged. Upon

reinsiatement by Borrower, shis Security Instroment and the cbligations sccured hereby shall remain fully clfective as if no

accekeration had occunved, Fowever, this right w reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Qorower stall not cause o5 permit the presence, use, disposal, storage, or 1elease of any
Hazardous Subsiances on or in the Poaparty.  Bormower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Lz, The preceding two sentences shall not apply to the presence, use, or siorage on the
Proprerty of small quantities of Hazardous Juk.sinices that are generally recognized ‘o be appropriate tc normal residential uses wnd 10
maintenance of the Propesty.

Romower shal) promptly give Lender writien notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agescy or privawe panty fuvelving fhe Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowlkdee, 1 Rorrowei-izans, or is notified by any govenumental or regulatoty anthority, the any
removal or other remediation of any Hazardous Subsinir affecting the Property is necessary, Borrower shall promptly wke al)
necessary scmetdial actions in accosdance with Environmental Law.

As in this paragraph 16, “Hazardous Substances™ ar¢ thse swbsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, ketosens, other flamrmable or toxic peroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formatdehyde, and radioactive materials. As used in this paragraph
16, "Envirermental Law” means federal laws and laws of the jurisdictior where the Property if Jocated that relate to health, safety or

enviropmenial presection,

17. Acceleratinn; Remedies. Lender shall give notice i Bormower prcy 10 aceeleiation following Borrowear's brcach of any
covenant or agreerent in this Security Instrument or the Cowtract under which acc eraiion is permitied (bul not prior (o acceieration
under paragraph 14 unless applicable law provides otncrwise). The notice shall spesisy: fa) the defavit: (b) the action requircd 1o
cure the defauly; (c) a date, not less (han 30 days from the date the notice is given in Bovvwer, by which the defaull mist be cored;
and {d) thar failure 1o cure the default on or before the date specified in the notice may resah i acceleranion of L1e sums secored by
this Security Instrument, forecinsure by judicial proceeding and sale of the Property. The noa e siall further inform Borvower of the
right 10 reinstate after acceleration and the right 1o assert in the {oreclosure proceeding the non-istence of n default or any other
defense of Borrower 1o acceleration and oreclosure. If the default is not cured on or hefore the Gae seizified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument withoyt further demand and may
foreclose this Security. Instrument by judicial proceeding. Lender shall be entitled 1o colieet a)) expenses fucurred in pursuing the
remedies provided in this paragraph 17, including, but not Jimited ¢o, reasonable atomeys’ foes and cosis of dt’e evidence.

18. Heiease. Upcn payment of all sums scoured by this Security frstrument and tesmination of Borrows's righi 10 obtkin
further advances nnder the Contract, Lender shatl release this Security Instrument withous charge to Borrower. Borrower shall pay axy

recordation cosis,

-t
k4 19, Weiver of Homestead. Bomower waives all right of he.nestead exemption in the Propenty.
:g " 20, Rehabiiitation Loan Agreement. Borrower shall fulfill all of Bowower's oblizgations under any howe rehabilitation,
B 2 improvement, repais, or other loan sgreement which Borrower cnters imto with Lender, Lender, 21 Lender’s option, may require
f‘,“,‘ Borrower {o ¢xocute and deliver ©o Lender, in a form acosptable 1o Lender, an assignment of any rights, claims or defenses which
‘) Borrower may have against partics who supply labor, materials or services in connection with improviments niade 1o the Property.
‘:1 ..
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orrower fiereby assigns 1w Lender
17 tereof or abandonment of 1he

2

kmmafthe?mpmyp ' AL 3
o , have tke right {o collect and retain such reats as they become due and payatle.
2 Upon scceleration under paragraph 17 hervof or abandonment of the Preperty, Lender shall be entitled to have a ceceiver
fgppoinied by a court 10 enter upon, take possession of and manage the Propcaty and to collect the rents of the Property including those
«past due. All rents collected by the receiver shali be applied first to payment of the costs of managemerit of the Property and collection
+5f cents, including, bus not limited 10, receives’s fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then (o the
f secured by this Mongage. The receiver shall be liable 10 account only for those rents actually received.

L3

22. Optional Provision(s).

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR - —— - e~ -
MORTGAGES OR DEEDS OF TKUST

Barower and Lender request the hekiy of any mangage, deed of trust or other encumbrance with a lien which has priorily over
this Mortgage to give Notice to Lender, stisader's address st forth on page one of this Mortgage, of any default under the supenor
encumbrance 2nd of any sale or other foreclosyrc action.

IN WITNESS WHEREOF, Borrower has exvcur>d and acknowledges receipt of pages | through 6 of this Mongage.

L m— o /
{ L

\ = s Jltntt G0
@tx) -Borrower SHIFRA/SHANA KANE -Borower

“Brr wer T “Borrower

STATE OF ILLINOIS, County ss:

14 Patricia Flyon , 3 Notary Public in and for said counq and statc, do bereby centify that
JRFFRRY XANE and SHIFRA SHAMNA FANE, HUSBAND AND WIFE

pessonatly known  me to be the same person(s) whose name(s) are subscribed io the forenob gy instrumon, appearcd
before me this da; in person, and acknowledged tha thay signed and delivered the said instrupent as a free voluntary s,

Yor the uses and purpases therein set forth.

Giver; under my haod and official seal, this 26TH py ~dayof  January , 1994
My Commission expires: g
L) m mw—g k 1:'
“OFFICIAL SEAL" § &
: PATRICIA FLYNN =
D Notary Proic, Stato of ldircis £ £ .
By initialing, | acknowiodge this is page 5of 6 & . 25 K_ ‘
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BY SIGNING BELQW, Borrower accepis and agrees w the term:

L -

covenants contained in pages 1 drough 6 of this Swumy

{Seal)

JEFTREY XAGE

Social Security Numbey

v
Mﬂ“a\x@’“‘/

nll’)s-mov

-Borrower

SEIYRN SHANA EANE

~44-414
Social Security Number 3604 3

—(Seal)
-Bomower

{Scal)

-Borrowes

Social Security Number

{Seal)

Sncial Security Number

-Bomower

{Space Below ihis Line For Acknowledgment)

This mstrument was prepared by: fier recording vetumn (o
L2

LBt 7, / Fedee AL

W7 7
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Uua/r(;cr ,f/;.. bs65%

Caﬂ'pnnm Syslems, Int. 1992, 1904
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