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TICOR TITLE INSURANCE

This Morigage prepared by: Gicomingdale Bank and Trust
150 G. Neomi @ Road
Bloomi»gdale, ftincis 60108

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1306 hetween American Nationst Bank and Trust Company of
Chicago, whose scdrass is 33 North LaSalle Streut, Nilsago, I 60650 (referred to below as "Grantor'y; and
Bloomingdale Bank and Trusl, whose address is 150-S. Bioomingdale Road, Bloomingdsie, 1L 60108
{referred to below as "Lender”). ‘ ’

GRANT OF MORTGAGE. For valuable considerstion, Grumur not perzonaily but as Trusiee under @

$37.04
3500
119

provisions of & deed or deeds in trust duly recorded and deiivired o Grantor pursuant to & Trust Agreems®-

Grantar's right, tiie, and interest in and ta the foilowing described raal pioperty, together with all existing
subsequently erected or affixed buiklings, improvements and fixtures; &' easements, rights of way,
appurtenances; all water, water rights, watercourses and ditch rights (inciusing stock in wiilittes with ditch
iigation rights); and all other rights, royalties, and profits relating to the real property, including without iim’na:g
alt mineras, oil, gas, geothermal and similar matiers, located in Cook County. State of Ulinois (the "Reat
Property™):
LOTS 1 AND 2 IN THE SUBDIVISION OF LOTS 14 AND 15 IN BLOCK 45 IN T SCHOOL SECTION
ADDITION TO CHICAGO, ALSO LOT 11 AND THE SOUTH 1/2 OF LOT 10 IN £LOCK 45 IN THE
SCHOOL SECTION ADDITION TO CHICAGO, IN SECTION 18, TOWNSHIP 39 NORTH, 1ANGE 14 EAST
OF THE THIRD PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINGIS.

The Real Properly or is sddress is commenly known 28 588 W. VanBuren, Chicago, I 60680, The Real
Property tax identification number is 17-16~119-008 and 010,

Grantor presently aseigns to Lender all of Grantor’s right, title, and imterest in and 10 all leases of the Property and
all Rents from the Propeny. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in
the Personal Property and Rents.

dated Januaty 26, 1996 and known as Trust Number 12126702, matgages and conveys to Lender alg

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat.
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial | -

Code. All references to dollar amounts shall mean amounts in lawful money ¢f the United States of Amep‘ca.

Grantor. The word "Grantox™ means American Nations: Bank and Trust Compsny of Chicago, Trustee

under that cerlain Trust Agreement dated Janusry 26, 1996 and known as Trust Number 121267-02. The
Grartor Is the mortgsgor under this Morigage.
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Guaranior. The word *Guarantor means and includes without imitation each and il of the guarantors,

Sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements™ means and includes without limitation ail existing and future

improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,.

replacements and other.construction on the Real Property.

indebtedness. The word “Indebtedness” means all principal and inferest payable under the Note and any

Lender. The aor) “Lender” means Bloomingdale Bank and Trust, its successors and assigns. The Lender is

the mortgagee upder this Mortgage.

Mortgage. The woid "Mortgage® means this Mortgage betwesn Grants and Lender, and includes without

iimitation all assignreris and securily Intevest provisions relating to the Personal Property and Rents.

Note. The word "Note™ mrsns the promissory_note or {crﬂg eenim dated Janoary 30, 1996, in the
% LendBEXooth

original principal amount ef 2461,600.00 from’G

with: all renewals of, extensions of,

muodifications of, refinancings o, cursolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variesio interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate 1o be apyptied o the unpaid principal balanca of this Mortgage shall be at g rate
of 0.500 percantage point(s) over the Inde:, sublect however to the following maximum rate, resuiting in an
initial rate of 9.000% per annuin. NOTICE: urdsr ro clrcumstances shall the interesi rate on this Mortgage
be more than the lesser of 9.250% per annum or e ‘\‘igxsl?lén& {Ete aliowed by applicable 1aw. NCTICE TO

GRANTOR: THE NOIE CONTAINS A VARIABLE K¥TER

Personal Properly. The words "Personal Pronerty* .paan afl ecwipment, ﬁxmregsd and other ariicles of
or

gersonai property now or hereafter owned by Grantct, 0’ now ereafer attached or affixed to the

refunds pren:%ms) from any sale or other disposition of the Prazerty.,
Property. The word "Peaperty” means collectively the Real Property anw) the Parsonal Property.

Real

roperty; together with all accessipns, parts, and additions tu, 4l replacements of, and all subsiusions for, any
of such ?rogpe , and together with all proceeds (Includin'g wflh%ut limitation all Insurance proceeds’ and
0

Reel Proparty. The words "Real Property” maan the property, interaé*s and rights described above In the

"Grant of Mortgage*® section.

Relsted Documents. The words *Related Documents™ mean and includs without limitaticn all promissory
noies, cregi agreements, loan agreements, environmental agreements, Guaranties, security agreements,
mortgages, deeds of trust, and ali cther instruments, agreements and documen.s, whether now or hereafter

exigting, executed in connection with the Indebtedness.

Rants. The word "Rents” means all present and future rents, revenues, income, issues, riyalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY 4§ THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

ermnounts secured by this Morigage as
under this Mangage? 926

the Property shall be governed by the foliowing provisions:

on and control of and operate and manage the Property and collect the Rents from the Property.

NS BAG YRR QP 3

nts, and maintenance necessary to preserve its

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” “disposal,” “relecse,”
"threatened refeass,” as used in this Mortgage, shall have the same meanings as set forth in

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
fﬁey pecome due, and shall strictly perform all of Grantor's obligations

POSSELSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of

Pogseasion and Use. Until in defauit ar until Lender exerciges its right 10 collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connsction with the Property, Grantor may remain in

10 Malntain, Grantor ghall maintain the Pr. in tenantable condition and prom m all repairg,
A SBere e caant Prometly petformn afl repai

and
the

~ Comprehensive Environmental Respones, f.:ompeafmzni%;r{tj and Liability Act of 1980, as amended. 42 U.SC.

9801, et . ("CERCLA"), the § nd A
35?399 ('SA#!A”)??hqe s:lazargous)fdhe I T Do eoments fnd

) ed
eauthorization Act of 1985, Pub. L. No.
aterials Tranaportation Act, 43 U.S.C. Section 1801, et seq., the Resource
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Conservation and Recovery Act, 42 U.5.C. Secticn 8901, et seq.. or other applicable state or Federal laws,
tules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous waste™ and “hazardous
substance” shall also include, without limitation, E.'etmleum and petroieum b¥-products or any fraction thereo!
arct ashestos. Grantor represents and warrants to Lender that: (a) During the peried of Grantor's gwnership
of the Property, there has been n¢ use, generation, manufacture, storage, treatment, di relgasa of
threatened reléase of any hazardous waste of substance by any person on, under, ebout or from the Pz i
{b) Grantor has no kn edFe of, ¢f reason 10 believe that there has been, excent as previously discicsed fo
and acinowiedged by Lender in writing, (3 any use, genesation, manufativre, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste Gr substance on, under, about or from the Propenliby
any prior owners or occupants of the Prom or ngany aciual or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except as previously disclosed o and acknowledged by
Lender in writing, (i) nieither Grantor nor any tenant, contractor, agem of other authorized user of the Propeny
shall use, generate, manufacture, store. treat, dispose of, or release any hazardous waste or substanie on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, anc focal laws, reguiations and ordinances, including without limration those laws,
requiations, ara ordinances described above. Gramor authorizes Lender and its agents to enter upon the
Property 10 inaka such inspections and tesis, at Gramtor's expenss, as Lender may deem appropriate 1o
dererming compl.ance of the Property with this saction of the Mongge. Any in 8 Or tests made by
iender shall be for a.ender;snpurposes only and shall not be consirued 1o create any responsibility or liability
on the pant of Lenuer w Grantor or 10 any other person. The representations and wasranties contamned herein
are based on Gramc. s due diligence in investigating the Property for hazardous waste and hazardous
substances, Gramor oeiehy (a) releases and waives any future claims against Lender for indemnity or
_cortribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and ()
agrees 10 iniemnity and nr«d harmiess Lender against any and all claims, losses, liabilities, damages
g‘qnamw, and expenses wiich Lender may directly or indirectly sistain or suffer resuliing from a breach o}

is section of the Mort or ar > consequence of any use, generation, manyfaciure, storage, disposal,
release or threatened release occurrmig prior 10 Gramtor's ownership or interest in the Property, whether or not
the same was o should have been xnown to Grantor. The provisions of s section of the Mortgage,
including the ubligation o indemnify, chali survive the payment of the Indebtedness and the gatisfaction and
reconveyance of the lien of this Mortgagr: axd shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure of aliieraize,

Nulsance, Waste. Grantor shall not cause, Criisuct o pesmit aqy nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proeeny: Without limiting the generality of the
fi ng, Grantor will ol remove, or grant to (ny Jther panty the right to remove, any timber, minerals
(inciuding oll and gas), soil, aravel or rock products vi*out the prior written consent of Lender.

Removal of improvements. Grantor shall nat demolisi or remove any Improvements irom the Real Property
withost the prior written consent ¢f Lender. As a conditisn i the removal of any Iimprovements, Lender ma
require Gramor to make arrangemenmts salisfactory to uinder to replace such Improvements wit
Improvements of at least equal value.

Lender's Rigit to Enter. Lender and its agents and representatives i3 ypemer upen the Real Pr at ait
reasonable Bmes to attend to Lender's interests and to inspect the Property fur purposes of Granlor's
compliance with the terms and conditions of this Morigage.

Conﬁilg\‘ge with Governmental Requirements. Grantor shall promptly-cr.nply witk dil lawe, ordinances, and
regu , NOw of hereafter in effect, of alt governmental authorities applic22:lo 19 the use or occupancy of the
Preperty, including without limitation, the Americans With Disabiiities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any pioveeing, mciuc_!ing :gpropn’ ate
appeals, 80 iong as Grantor has natified Lender In wiiti prior 10 doing so and 8% 1LNg as, in er's sole
opinion. Lender's interests in the Propenty are not jeopardized, Lender may requite G.antor 1o post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender's interes’, :

Duty tc Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Gramtor shait do all
other acts, in addition to thosa acts set forth above in this section, which from the characte: and use of the
Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lLender may, at iis option, deciare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alf or any
part of the Real Propenty, or any interest in the Real Property. A “sale or transter” means the conveyance of Real
Property or any right, titte or intorest therein; whether legal, beneficial or equitabia; whether volumary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ¢r to any land trust holding titte 10 the Real Property, or by any other method of conveyanca
af Qeal Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership cf more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Jiability company interests, as the case may be, of Grantor. However, thig-option shali not be exercised *
by Lender it such exercise is prohibited by federal law or by tilinols law. y
?\;fmo LIENS, The following provisions relating o the taxes and liens on the Property are a pan of this
Payment. Grantor shajl pay when due (and in all events prior to delinguency) ail taxes, payroil taxes, special
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water charges and sewes service charges levied against or on zccount of the Property, |

.

i

i2xee, assesoments,
and shall pay when due ait claims for work done on or for sewvices rendered or material furnished 1o the.
., Grantor shall maintain the Prﬁeﬂy freg of wll liens having priority over or equal to the interest of

Property

Lender under this Motigage, nxcept for the lien of taxes and assessments not dua, except as otherwise
provided In the following paragraph. ‘

Right To Contesl. Grantor may withhold ?awnem of any tax, asseasmembor claim in connection with & good
dispute ovar the obligation to pay, so ongas Lander's interest in the Propesty is not ized. 1 allen
arises of is filad as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
flen is filed, within fifteen (15 days afier Grantor has noiice of the filing, secure the distharge of the liep, or it
%mmbymﬂ.depmmLmdacaslporasuﬂiciemwpmmesuretybmormsecumy
ory 10 Lende- in an amount sufficient fo discharge the lien usan¥costs and attorneys’ fees or oiher
charges that couid accrue as a result of a joreclosure or sale under the lien. In any vomiesy, Grantor shall
defend liseif and Lender and shall satisfy any adverse judgmant beforé enforcement against the Property.
. Grantor shall name Lender as an additionai obilgea under any surtty bend furn in tha contest

'Evldem of Fement, Grantor shall upon demand lurnish to Lender satisfactory evidene2 of payment of the
taxes or assessirents and shall avthonze the appropriate &%vemmental official to detiver 1o Lender at any time
a writen statemuet ¢! the taxes and assessments against the Property.

Notice of Construcy~.. Grantor shall natify Lender at least filteen (15) days before any work Is commenced,

any seqvices are fumnivh s, or materiale are suppdied 16 the Property, it any mechanic’s lien, majeriaimen's

lien, or other fien couid e asgerted on account of tha work, services, of materials. Grantor wilf upon reguest

- of Lender fumish to Lendur afvance assurances satisfaciory 10 Lender that Grartor can and will pay the cost
nt such improvements.

;‘;‘RDPER‘IY DAMAGE INSURANCL. - Tiw following provisions relating to insuring the Property are & part of this

Maintenance ¢f insurance. Grantur =nall procure and maintain policies of fire insurance with siandard
extended coverage endorgements on a8 replacement basis for the full insurable value covering all
maveﬂmts on the Real Property in an anunt sufficien 1o avoid application of any coinsurance clause, ang
h a standard mongagee clause in favor o Lander. Grantor shall also proture and maintain comprehensive
general Habifty insurance in such coverage ¢mounts as Lendey ma}( re%uw with Lender baing namad as
additional Insureds in such liablity insurance rolivies. Additionally, Grantor shali rnaintain such other
insurance, including but not limited to hazard, Jusiness interruptityi and boller insurance as Lender may
raguire.  Policies shall be written by such insurarv.e and in such form 8 may be reasonably
gc e 1o Lender. Grantor shall deliver to Lendes certificates of coverage from each insurer, containing £
on that coverage whl not be cancelled or diminis*e~ without a minimum of ten {10) days' prior writter;
to Lender and not contalning any disclaimer of the ineuri¢'s liability for fajlure to give such notice. Eath
insurante poficy also shall include an encorsement providiip that voverage in favor of Lenger will not be
impaired in any way by any act, omission or default of Grantcr or anv other person. Shoukd the Real Property
at any time become located in gn area desipnateu by the Directsr ¢ the Federal Emergency i
gency as & special fiood hazard area, Grantor agreed to obtain and maimain Faderal Flood Insurencs, 10 the
ent such Insurance is required by Lender and i or becomes availah.e for tha term of the loan and for the
fult snpaid principal balance of the joan, or the maxdmum limit of covarage 272t Is available, whichever is less.

of Proceeds. Grentor shall pron?dyn fy Lender ot any loss o Gamage 1o the Property. Lendes
may make proof of loss it Grantor fails to do so within fifteen (15) days of n3 casualty. or nat
Lender's security ia impalied, Lexder may, at its election, apply the provcede to the reduction of the
indebtedness, payment of any lien affecting the Propeity, or the rest anc rejair ot the Propesty, If
. Lender elects 10 apply the proceeds to restoration and repair, Grantor shalt repair o7 . piace the or
destmyved tmprovemnents in & manner satistactory to Lender. Lender shall, upon sutizwctory proof of such
entpav-:dn_ur:,qpay ot reimburse Grantor from the proceeds for the raasonable cogt of reraic of restoration if
Grantor i8 not in defuult hereunder. An"%ggceeds which have not been disbursed within 187 days alter their
receipt and which Lender has not com to the repair or restoration of the Property shult be used first to
pay any amount owfant? to Lender undey this Mortgagig, then to prepay accrued interest, and the remainder, if
any, shall ba appliad to the principal balance of the [ndebledness. Il Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired inoursnce af Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Montgage at an; trustee’s saie or other sale hald under the
provisions of this Mortgage, of at any foreclosure g2le of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once 2 year, Gramor shafl
furnish to Lerider a report on each existing policy of inaurance showing: (a) the name of the insuren, () the

risks insurext; () the amount of the policy; (d%‘the property insured, the then current replacement value of
such property, and the manner of detennin}ng that value; and (e) tha expiration date of the policy. Grantor

shal, upon réquest of Lender, have an independent appraiser satistactory to Lender determing the cash value

replacement cost of the Property.

EXPENINTURES BY LERDER. it Grantor falls to comw with any provision of this Morigage, or if any action or
g;%ceedlng is commenced that would materially ender's interests in the Pr , Lender on Grantor's
alf mav, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender

8 In 50 dolng will beas interest at the rate provided for in the Note trom the date incurred or paid by Lender

to the date of repa by Grantor, Al such expenses, at Lendar's option, will w% be payshle on demand, )
be added to the balance of the Note and be apportionad among and be payabie m instaliment N 10
become dus during efther (i) the term of any applicable insurance policy or {il) the remarming term of the Note, or
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-+ (¢) be treated as a palloon payment which will be due and Payable at the Nole's maturity.  This Montgage algo will

; secura payment of these amounts. The rights provided for

’ gg!m ar any remedies to which Lender m be entitied on account of the default. Any such action Dy er
!

in this paragraph shalil be in addition to any other

not be construed as curing the default so as to Dar Lender from any remedy that it atherwise would have

&IARRANW; DEFENSE OF TITLE. The following provisions relating t0 pwrership of the Propery are 8 part of this
TRle. Grantor wamams that: (a) Grantor holds good and marketable titte of record to Yhe Property in fee
simpie, free and clear of alt liens and encumbfances othef than those set forth in the Real Proberty degcmfgmon

or in @ insurance poiicy, title report, of final litle opinion issued in favor of, and accepied by, Lenoer in
conneacﬂnyon with this M ge, and (h) Grantor has the full right, power, and authonity 10 axecute and deliver

this Martgage to Lender.
Defense of Tive. Subject 10 ntgte exception in tha paraaﬁr%;g‘l above, Grantor warrams and will forever defend

the tile to thre Fropeny a the lawful ciaims &f sons. in the event any action o proceedlng i8
commenced thar suesticns Grantor's title o "ne irterest of Lender under this M , Grantor shall de
the action &1 Giarr's . Grantor may be the nominal in such proceading, but Lender shail be

expense
entitied 10 w2 in the proceeding and te be represented in the ing by counsel of Lender's own
choice Ma wil Qelh?oif. of qa?se to be delivered, to Lender sgt’:h iﬂstrgg\egm as Lender may request

Srom e 10 time to pe. M1 such participation.
Complisnce With Laws. Grantor wariants that the Property and Grantor’s use uf the Property complies with
all exigting appiicable iaws, crdinances, and reguietions uf governmemal authorities.
CONDEMNATION. The following predsgions refating to condemnation of the Property are @ parnt of 1his Morigage.
jestion of Net Proceeds, iid". or any part of the Properly is condemned by eminent domain nroceedings
of oy al:,y’ oceeding of purchase intiou of candemnation, Lendes may at its election require that all or =y
e net proceeds of the iward be applied to the indebtedness or the repai or restoration of the

Bropeny. The net proceeds of the avwacd shali mean the award after payment of all reagscnable costs,
expenses, and aitorneys’ fees incurred Ly ander in connection with the condemnation.

Proceedings. i any aceeding in condenizdon i5 filed, Grantor shail promptly notity Lender in writing, and
Grantor shall ) takesuchsigpsasmaybenecessarytodefendmeacaqnamobtainmeaward.
Gramor _may the nominal in such precexding, but ‘Lender shall be entitted to pastici in the
procaeding and to be reps ed in the pfoceeoingbycounsel of its own choice, and Gramor ) deliver of

cause 1o be delivered 1o Lender such instruments 24 ray be requested by it from time to time 1o pesmit such

participation.
OF TAXES, FEES AND CHARGES BY GOVEFATAENTAL AUTHORITIES. The following PIovisions

IMPOSITION
relaing 10 governmental taxes, fees and (harges are a parn of i Moilgage:

Current Taxes, Fees and cnﬂu. L rmast bg Le wjer, Grantor shall execute such documents in
addition to this M and take whalever other aciion is rrquosted by Leader 10 perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse i_ender ¢ ali taxes. as described beiow, mher
with alt incurred in recording, perfecting of continuing i Jtortgage, including without timit. alt
raxes, fees, documentary stamps, and other charges for recording a¢ reistesing this Mortgage. ,

Taxes. The foilowinF shall constiute taxes to which this section cpplies. () a8 ific tax upon this type of
mRage or upon ail or any part of the Indebtedness securcd by this Molgese: ) a specific tax on Grantor

zantor ts authorized of rec}u:red to deduct from payments on the In( biedness secured tﬂv this typa of
M : (Cj a tax on this type o Mon?ggechar ! agasnsttheLenderort’:_ahoidatottpe ote; and ()
%rantor tax on ah or any portion of Ind ness of on payments of prnc.pal and inmerest made oy

Subsequent Texes. !f any tax to which this section applies is anacted subsequont to the das of this
Mortgage, this event shall have the same effect as an Event of Default (as defined Lei(w), and Lender may
axarcise any of ail of its availabie remedies tor an Evemt of Delault as pravided Deiow uvess Grantor either
iq} pays the tax before it becomes aelinquent, oF {g),contes!s the tax as B:ovided shove in the Taxes and
by saction and deposits with Lender cash or a sufficient corporate surety of other security satisfaciory
SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as @
security egreement are a parn of this Mortgage. :
&m at. This instrument shall constitute a secum‘agreement 1o the extent any of the Property
congtites res of pthgggersanal property, and Lender shall have all of the tights of a secured party under
tha Uniform Commercial e as amended from time 10 time.

Sacurity interest. Upon request by Lender, Grantor shall execute financing statements and take whasever
other action is requested by Lender 10 perfect and continue Lenders security interest in the Rents and
Persanal Property. In addition toﬁrecordtn% this Mottgage in the rea! propeny records, Lendes may, al any

1 rantor, file executed counteipants, copies of reproductions of this
Mot  as a financing statemern. Grantor shall reimburse Lender for all expenses incurred in perfecting of

.5"_

continuing this security interesi. Upon default, Grantor anall assemble the Parsonal Pr in a manner and " °

at a place reasonably convenienmt o Grantor and Lender and make it available 1o Lender within three a
B D of write demand from Lender. (&) days

Addrcases. The mailing adiresses of Grantor (debtor) and Lender {secured party), from which information
conceming the secufity interest granted by this Mortgage may be obtained (each as required by e Unitorm
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Commercial Code), are as stated on the first page of this Mortgage.

'FURTMER ASSURANCES; ATTORNEY-IN.FACT. The following provisions relating 10 further assurances and.

attorney-in-fact are a part of thia Mortgage.

Further Assurances. At any time, and from time ta time, upon request of Lender, Grantor will maKe, execute
and dsliver, or will cause to be made, executed or deliverad, to Lender or 1o Lender's designee, and when
requesied by Lender, cause te be fikd, recorded, refiled, or rerecorded, as the ~ase may be, at such times
g‘n,guh}mftg:h dﬂc& angy placres as Lenﬁnr:r arr?ay deem Wog"gloreir :?;?:V and gtjfat such mor{ga ” deer_!gto;;'u tr!#ér

eeds, secur eements, financing statements, aficn statements, instruments )
atsurance, cerificates, an? other documents gs? may, in the soie opiriton of Lendes, be nocessary or desirable
in order to effectuate, compiete, ect, continue, or preserve (g) the obligations of Grantor under the Note,
this Maﬂggge, and the Relatex! uments, and (b} the liens and security interests creaied by thic Mortgags .
as first 2~d prior fiens on the Property, whether now owned or hereafter acguired by Grantor. Unlegs
prehibited by law or agreed to the conr Dy Lender ir writing, Grantor shali reimburse ender for all costs
and expanses incurred 1n connection with the matters referred 10 in this paragraph.,

=iyt It Grantor fails 10 do any of the things referred to In the precedin agraph, Londer
- 4o 80 for ana s the name of Grantor gnd at Gran?gr's & sa. Fotp;uch ""rpmrsaumr gmm‘(;‘warﬂnr her'&-g
irrevocably iy Lender g3 Grantor's aftorney-in-fact for the purpose of mal&ng, exec%t deiivering,
- filing, recording, o.v doing all other things 28 rmay be necessary or desirable, in Lender's opinion, {o
accomplish the meiers referred to in the preceding paragraph.

FULL PERFORMANCE. h Grantor all the indebtedness when due, and otherwise performs all the obiigations
] upon Grantor under Py, Pfc?nygaﬁﬂ Lender shall execute and deliver to Grantor A suitable satisfaction of
thia. Mortgage and suitable siecinents of termination of any financing statement an e evidenclnp Lender's
security intereat in the Rents and *So Pessonal Pr. .. Grantor will pay, if permitted by applicabie faw, any
reasonable tertnination fee ag detesmiarg by Lender from time to time. !f, however, payment is made Grantor,
whether voluntarity or otherwise, or £y guerantor or by any third pafty, on the indedtedness and mere& Lender
i8 furcad to remit the amount of that Ay nen) [a) 10 Grantos's trustee in bankrupicy or to any simifas pérson under
any federai or siate hankruptcy iaw or faw-‘o- the reliei of debiors, (b) by reason of any fudgmens, decree or order

ot any court or administrative having jursiction over Lender or any of Lendar's Dfogeny o (¢ reason of
any : . ot or ise of ang c:!aiﬂ'&grnar.il ¢: by Lender with any clait'nayr m ﬂnciuqtnaw byt limnﬁion( ) by’ Gramor),
ihe indebteciness shaii be considared unpaid for :ia pu ol enforcement of this ortgage

and thwe Mort
shall continue 10 be effective or shall be reinstated, 25 (8 case may be, notwithstanding any cancetistion oP?h%g
M or of an%'note or other insirument or agieement evidencing the Indebtedness anc ine Property will
nue 1o secure the amount repaid or recovered 1o i, sime extent as if that amount never hag been onigmally
receivod bxlel.ender, and Grantor shali be bound by any judgment, decree, order, settiement or COMpromice
relating to the Indebtedness or to this Merntgage.

DEFAULY. Each of the following, at the option of Lender, sha; ranstitute an event of default ("Event of Derauit™

- ukder this Mortgage

Defauit on indebtedness. Failure of Grantor to make any paymen: when due on the Indedtedness.

Oefavit on Dther Payments. Fzilure of Grantor within the tims ronuired by this Mortgage to make an
payment for texes or ingurarice, ¢f any other payment necessary to frovent ml‘::g of or tq%ﬁan discharge o"

any lien.
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
comgined in this Mortgage, the Note or in any of thewﬁelated D%cuments.

False Stalements. A warramK‘ répresentation or statement made or furnished ‘o L2nder by or on behalt of
Grartor under this Mngngfge, the me or the Related Cocuments is faise opr mislisaing in any maierial
respect, either now or at the time made or furnished, ‘
Defective Collsteralizstion. This Mort or of the Reiated Documents ceases (r be in full force ang
eftect (intiuding failure of any cdlatua?ggceume%? to create a valid and perfecied securiiy 'erest or fien) at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the ineclvency of Grantor, the appointment of a
receiver for any part of Grantor’ oiyopemr any assignment for the ben?ﬁt of creditoss, ariy ryge of creditor
m. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreciosure, Forfeiture, alc. Commencement of foreciosure or forfeiture oceedi whether by judicial
poceeding, selft-halp, repossession or any other method, by any creditor ofpéramor ncgsby any 2, ataf
ggency against any of the Pr, . However. this subsection shaii not apply in the event of a good fuith

pute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreclosure or
foréfefture proceeding, provided that Grantor gives Lender written notice of Such ciaim and furnishes reserves
Or - surety bond for the ciaim satistactory io Lender.

Breach of Other Ageeqnent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pqncc‘l)f}mvided therein, including without limitation
gt;gr agreenent conceming any indebtedness or other obligation of Grantor to Lender, whether exigting now or

Everis Aflecting Guarantor. Any of the preceding evente occurs with respect to any Guarantor of any of the
Indebtedness gg any Guarantor d?es or be%rom s’r?competent. or revokes or disputesythe validity of, ory!iabilisy
under, afiy Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
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prospect of payment or performance of the indebtedness is impaired.

++ RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Oefault and at ény time thereafter,
Lender, at its option, may exercise any ane or mose of the following rights and remedies, in addition to any other
rights or remeciies provided by law:

Accelerate Indebledness. Lender shail have the right at its option without notice to Grantor to deciare the
re&}lsﬁéﬁempgdnm immediately due and payable, including any prepayment penalty which Grantor would be
0 pay.

UCC Remedies. With res 10 all or an of the Personal Property, Lender shall have ail the rights and
remedies of a secured pangeﬁtnder the Uni or‘;na’—t Commescial Code. g

Coflect Renis. Lender shall have the right, without notice t¢ Grantor, to take possession of the Property and
collect the Hents, i_ncluqu amounts past due and unpaid, and apply the net proceeds, uver and above
Lenger’s coats, against the indebtedness. In furtherance of thiseg‘t? t, Lender may require any tenant or other
usar of the Pr to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in pavnent thereof in the name of Grantor and fo iate the same and collect the proceeds.
Payments by terants or other users o Lender in response (o er's demand shall satisfy the 8 for
which the payine.n are made, whether or nct any proper grounds for the demand existed. Lender may
exercise its rights undar this subparagraph either in parson, by agent, or througn a receiver,

Morigagee in Poassw.on, Lender shall have the right to be glaced as mon(gagee in possession or 10 have a
recetver appointed to toke possession of alt or any pan of the Property, with the power to protect and presesve
the Property, to operate (2. Froperty preceding foreclosure or sale, and ta collect the Aems from the Property
and apply the proceeds, ove; aid above the cost of the receivership, against the 'ndebledness.  The
mortgagee in ?osswsuon or recciver may serve without bond if permitted by law. Lender's right in the

m ol a receiver shall edst whether or not the apparent value of the Property exceecs the
;ecgmv?ness by a substantial amount. Employment by Lender shall not disguality a person from serving as a

Judicial Foreciosure. Lender may otig’ic a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. ! permitted by apps# able faw, Lender ray obtain a jud for any dsficienc
remaining in the lnd.ebtedneggf due to Lgnd'érma ter anplication of all a?noums rece%v from the exgrcise of thg
tights provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Mortgage or the Nate or
avaiiable at iaw or in equity.

Sale of the Property. 7o the extent permitted by apphice®ae law, Grantar heseby waives any and all right to
have the property marshailed. In exercising its rights and reip:dlies, Lender ghall be free to sell all or any part
of the Property together or separately, in one saie o by sepera.e sales. Lender shali be entitled 1o bid at any
public sale on all or any podtion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of e tire and piace of any public salg of the
Personal Property or of the time after which anr private sale or othe intended disposition of the Personal
Property 18 to be made. Reasonable notice shall mean natice given &t iazst ten (10) days belfore the time of
the sale of disposition. ‘

Waiver: Election of Remedies, A waiver by any party of a breach of 4 piovision of this Mortgage shall not
constitute a waiver of or prejudice the m's rights otherwise 10 demand strict comnliance with that provision
or any other provigion. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remeg. , and an election to make expenditures or take action to perform an oblipative of Grantor under this
Mortgage after failure of Gramtor o perform shall not affect Lender's right 10 declare 2 durault and exercise its
remeadies urkler this Mortgage.

Afforneys’ Feea; Expenses. If Lender institutes any sull or action to enforce any & oo terms of this
Mortgage, Leider shall be entitied 1o recaver such sum as the court may adludge reasonabe as attomeys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonabie expenses incurred
by Lender that in Lender’s opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shali become a c5):;\:1 of ihe Indebtedness payable on demand and shall bear interest
from the date of expenditure until re, at the rate provwded for in the Note. ExPenses covered by thig
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attomeys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys” fees for bankruplcy
propgedags (inciuding efforts to modify or vacate any automalic stay of mu;n_cuogh appaals and any
antici post-judgment collection services, the cost of searching records, cbtaining title reports (including
foreciosure reports), surveycrs’ repons, and appraisal fees, and title insurance, to the extent penmitted by
applicable law. Grantor also will pay any court cosis, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Any natice under this Mortgage. including without {imitation an

notice of default and any notice of sale to Grantor, sball be in writing, may be be sent Dy telefacsimilie, and shail
be effective when actually delivered, or wnen deposited with a nationally recognized overnight couries, or, 1
mailed, shall be deemed etfective when deposited in the Unfted States mail first ciass, certified or registered mail,

7
¥,
o
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prepaxd, directed to the addresses shown near the beginning of this Mortqage.‘ Any party may change its -

postage h
address for notices under this Mortgage by giving formal wrilten notice to the oher parties. smcmthal tha
mei of the notice is to ¢h the party’s address. Al copies of notices of foreciosure from the r of any

en which has priority over this Mortgage shal! be sent to Lender's address, as shown near the beginning of tivis
Montgage. For notécem purposes, Granto:gggrees to keep Lender informed at all times of Grantor's g?r?m%rm
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MISCELLANEOUS PROVISIONS. The following misceilanecus provisions are a part of this Mongage: '
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
mqmemem of the parties as to the matters set forth in this Mortgage. No alteration of or amencment tc this

ovtgage shall be effective unless given in writing and signed by the party or parties sought to be charged or -
bourx? Dy tha alteration or amendment.
 Annuai Reports. |f the Pro is used for purposes other than Grantor's residerce, Grantor shall fumish to
Lender, upon request, a cmed statomnent of net aperating income rec%ived from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shali require. "Net opefating’éncome“ shal
. “mean afl cash receipts from the Property less all cash expenditures made In connection with the operation of

tihe Property.

Applicabie Law. This Morigage has been dalivered to Lender and accepted by Lender in the Stste of
itinols. This a'origage shall be governed bv and construed in accordance with the faws of the Siate of

- Hlinols.

n Headinga,  Caption headings in this Morigage are for convenience pur oniy and are not 1o be
E:gdutoo imerprgtf or rfaf?t?g the provisions of this Mogggge, purpos2s only
m. Thare shali ¢a vo merger of the intarest or estate created by this Morigage with any other interestor =~
a in the Property &y any time held by or for the benefit of Lender in any capacity, without the written )
congent of Lender,
Sover ., it a coun & competent jurisdiction finds any pruvision of this Morigage to be invalid o
unenforceablz as to any persca o circumsiance, such finding shall not render that provision invalid or
. unenforcaable as to any ofver pereons or circumstances, ! teasible, any such offending provision shall be
deemed o be modified 1o b'e within trc Uimits of enforceabillty or validity, however, If the ng provision
cannot be so modifiod, it stall be strisken and all other provigions of this Mortgage in all other respects shall
remaln valid and enforceabl,
Succeasors an¢ Asaigna. Subjuct to the limiavions stated in this Morigage on transfer of Grantor's interest,
this Mor}gage shail be binding upon and inure 1o the benefit of the na.rﬁa . their successore and ns. If

awnersga? of the Property becomes vested in & pereon other than Grantor, Lender, without notice to Grantor
may des! with Grantor's successors with referince to this Mortgage and the indebledness by way of

W& or extension without releasing Grantor from the obligations of this Mortgage or lisbility under the
Time Is of the Essence. Time is of the essence in the perinzmance of this Morigage. '

Waiver of Horneatead Ex ».  Granior hereby relesss: and walves &li riﬂhts and benefits of the
homestead exeraption faws of the State of lliinois 25 to all indet'ecness secured by this Mortgage. -

Walvers and Consents. Lender shall riot be deemad to have walvrd any rights under this Mortgage (or under
the Refated Documents) unless such walver I8 in writing and signedt by Lender. No delay or omission on the
part of Lender in exercuain& an% right shall operate as @ waiver of su.p ight or any other right. A walver by
any party of a prGvision of %ge shall not constitute a waiver of ot r7aiudice the party's right otherwise
7y demand strict comptiance with tandpéwismn or any other provision. ‘We prior waiver by Lender, nor any

course of cealing between Lender rantor, shali constitufe 4 waiver of anv of Lender's ri%m of any of
gm?ons as tc any juturs transactions. i

Gramor's obii Whanever consent by Lenc'e’ s raquired in this Mortgage,
the granting of such consent ‘y Lender in any instance shall nct constitute coniinu':g consent to subsequent
{nstances & such consent {8 requiresd. : /

GRANTOR’S LIABILITY. This Mong?ge is executed by Grantor, not 'oersmanr but as Trustee as provided above
in the exercise of the power and the authority conterrad upon ani vested in it a8 such T:sse {and Grantor
thereby warrants that it possesses full power and authority 1o executa this instrument). it i8 epiessly understood
and sgreed that with the exception of the warranty, notwithstanding anything to the con'rary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and | }
made in this Morigage on the part of Grantor, wiiie in form purperting to be the warranties, indemnities
representations, covenams, undertakings, and vents of Grantor, are neverntheless each and every one of

... them made and intended nout as personal warranties, indemnities, representations, covenants, undertakings, and

Wemema by Grantor or for the purpose or with the intention of binting Grantor personally, and nothing in this

-7 Mertgage or in the Note shall be construed as creaﬁn‘ghany Jiability on the parl of Grantor personally (o pay the

Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or (0 m any

. covenant, undenaking, oi agreement, either express or impited, contained in this Mortgage, all such liability, it

»  any, being expressly waived by Lender and by avery person now or herealter claiming any right or security under

¢ thig Mot , ana that so far as Grantor and it successors personaily are concemned, the legal holder or holders

. of the Note and the owner or owners of any Indebtedness shalil lock solely to the Property for the paywent of the

ad -« Note and Indabtedness, by the eniorcement of the lien created by this Mortgage in the manner provided in the
==, Note and herein or By aution to enforce the perscna! liabilty of any Guarantor.

k3
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i AMERICAN NATIONAL BANK AND TRUST COMPANY OF CH:CAGO ACKNOWLEDGES HAVING READ ALL OF
I THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,

=" HAS CAUSED THIS MORTGAGE TO BE S!GNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
s SEAL 7O BE MEREUNTO AFFIXED.
]

Page §

Trust Company of Ch
Lot s Trtes? A /A/&&%‘Q-W

E e =3

LORPORATE ACKNOWLEDGMENT

STATE QF )

@ﬁ,@ )88

COUNTY OF )

0
On this day of JAN 3 }9?619 ~.._, betore me, the undersigned Notary Public, personally

appeared¥rust Officer of American National Ban« arc Trust Company of Chicago, and known to me 1o be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Morigage to be the free
and voluntary act and deed of the corporation, by authority ! its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on oatis cpted that he or she i3 authorized {0 execute this
Mortgage and in fact executed the Mortgage on behalf of the comusation.

Y
By, ‘5{//7,4 Pyl ek ® o
" . $ CFFICIAT SEAL”
State 3 LA SOvIENsK:
:wy ” a 4 ;OYARY UBIIC, STATE OF iNGs
. ¥ Commissivn Expires 06127195
tnits M. Lutkus =
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