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ASSICIHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 30, 1896, between American National Bank and Trust
Company of Chicago, whose address is 33 North LaSalv; Street, Chicago, IL 60690 {referred to below as

*Grantor™); and Bloomingdaie Bank and Trust, whose addiess iy 150 S. Bloomingdsie Road, Biloomingdale, IL
§0108 (referred 1o below a3 "Lendes™)

ASSIGNMENT. For valusbie considerstion, Grantor assigns, yrant>-3 continuing security intereat in, and
conveys to Lender all of Grantor's right, title, and interest in and 10 the Rentd from the following described
Property loceted in Ceok County, State of iitinols:

LOTS 1 AND 2 IN THE SUBDIVISION OF LOTS 14 AND 15 IN BLOCUK 48 IN THE SCHOOL SECTION

ADDITION TO CHICAGO, ALSO LOT 11 AND THE SOUTH 1i2 OF LOY 10 IN BLOCK 45 IN THE .
SCHOOL SECTION ADDITION TO CHIGAGO, IN SECTION 16, TOWNSHIP 39 RORTH, RANGE 14 EAST {3
OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS. lap)

The Real Property or fts address 18 commonly known as 568 W. vanBuren, Chicage, . 60690 The Real "t's
Property tax ientification number is 17-16-~119-009 and 010.

{23

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Agsignment shall have the meanings attributed 10 such terms in the Uniform Commercia:
Code. All references to dollas amounts shall mean amounts in lawful money of the United States of America.

32

al  The word "Assignment” ineans this Assignment of Rents beiween Grantor and Lender, and.
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauit. The words "Event of Default™ mean and include without limiation any ¢ the Events of
Detault set forth below in the section tiled *Events of Detaul.”

Grantor. The word "Grantor” means American National Bank and Trust Company of Chicago, Trustee undes
that certain Trust Agreemanmt dated January 26, 1996 and known as Trust Number 121267-02.

Indebledness. The word *indebtedness® means ail principal and interest payable undsr the Note and any
amounts expended or advanced by Lender to discharge obligations ot Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment.
Lender. The worgd "Lender* means Bloomingdale Bank and Trust, its successore and assigns,

Note. The word *Note® means the promis note or credit agreement dated January 30, 1996, In the
originat principel amount of $454,600.00 tronf FoLedii) f)Mr with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsory note ¢! agreement.
The interest rate on the Nute ig a vasiable interest rate basad upon an index. The ingdex currentiy is 8.500%
per annum. The interest rate to be applied to the unpaid principal bajance of this Assignment shall be at a -
rate of 0.500 percentage noint(s} over the Index, subject however 10 the following maximum rate, resulting in
an initia) rate of 9.000% per annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the lesser 0 9.250% per annum or the maximum rate allowed by applicatie law.
&rgq;gg n?ff'.«:m'-"%’é’a igrim means §he real properly, and alt improvements thereon, described above in
%mghydit\ .";zg s\;doggg' Acal Property” mean the property, interests and rights described abave in the
Reiated Daocumerin The words "Related Documems” mean and include without limitation all promissory
notes, credit apreeman’s. ioan agreements, environmental agreements, Quaranties, security agreemenis,

maorigages, deeds of trust, and all other instruments, agreements ang documents, whother now or hereafter
exsting, executed in connaciion with the Indebtedness. :

Rents. The word "Rents” mea'is al-rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inclucing without fimitation alf Rents from ail leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (/) PAYMENT OF THE INDEBTEDRESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOFR JNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AHD PERFORMANCE. Except as otherwise fxovfded in this Assignment or any Related Document,

Grantor shall gay to Lender all amourts secured by this assijnment as they become due, and sha!l strictly

orm all of Grantor's obligations under this Asslgnment. Uriess and untit Lender EXETCisus its right to collect

e Rents as provided below and so iong as there is no defauly Lnder this Assignmers, Grantor maJl remain in

3100 and control of and operate and manage the Proparty and czioct the enatgzi1 provided that the granting

of the it to collect the Rents shaif not constitute Lender's consent 10 the use of cash collateral In 2 ban Mey
proc g.

GRANTOR'S REPRESENTATIONS AND WARHANTIES WWITH RESPECT o TUYE RENTS. With respect to the
Rents, Grantor represents and warrams 10 Lender that:

Ownerghip, Grantor is entitfed 10 receive the Fents free and clear of all righty, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right fo Aseign. Grantor has the full right, power, and authori to enter into this Arsignment and to assi n
convey the Rents to Lender. 9 pawe oy / 0

No Prior Assignmert. Grantor has not previously assigned or conveyed the Rents to any moer person by any
instrument now in force.

No Further Transter. Grantor will not sel, assign, encumber, or otherwise dispose of any oi Grantor's rights
In the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shaii have the right at any time, and even though no default
shall have occurred under this Assignment, 1o collect and seceive !h% Rents. yFor this purpose, Lender is hereby
given and grantec the following rights, powers and anthority:

Notics to Tenants, Lender may send notices o any and all tenants of the Property advising them of this
Assignment and directing alf Rents to be paid directly to Lender or Lender's agent.

Enter the Properly. Lender may enter u and lake possession of the Property; demand, coillect and receive

; from the tenamsngr from any o)!'her s%(#s liable thesetor, all of the Rents: rgsr:tiwmte and carnry on all jegal

proceedings necessary for the protection of the Property, including such proceedings as may be nec =}

{ggogfr possession of the Property: collect the Rents ang femove any tenant or tenants or other persons eom
openy.

Maintain the Property. Lender may enter upon the Property 1o inaintain the Pr and keep the same in
repair; to pay the costs thereof an%_of alf Qmices of ait emplc;;fees, inciuding their equipment, and of all
confinuing costs and expenses of maintaining the Property in Qmper repair and condition, and aso 1o pay gl
ba':eg; assessmemm B and water witities, and the premiums on fire and other insurance offbiey by Lender on
0 ,

! Compilance with Laws. Lender may do any and all things to exscute ang comgdy with the laws of the State of i

Il-' “' »
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agency against any of the Property. However, this subsection shall not apptg] in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forafeture proceeding, provided that Grantor gives Lender written natice of such claim and {umighes reserves
or a surety bond for the claim satisfactory te Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaramor dies or becomes incompetent, or revokes or disputes the validity of, or iiability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Gramor's financial condition, or Lender believes the
prospect of payment or perfarmance of the indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Defauit and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option without nolice to Grantor to declare the
regéll;!er eldnc{gbtﬂgunm immediately due and payahbls, including any prepayment penalty which Grantor would be
yi

Collect Rents. |.cxider shall have the right, without natice to Grantor, to take possession of the Property and
collect the Renty, mcfudln? amounts past due and unpaid, and y the net gmceeds over and above
Lender’s costs, aguns the Indebtedness. In furtherance of this right, Lender shall have ail the rights provided
for in the Lender's Figtt to Coliect Section, above. f the Rents are collected by Lender, then Grantor
irrevocably designatas len’er as Grantor's attomey-in-fact to endorse instruments received in paymant
thereot in the name of Grantor 2nd 10 negotiate the same ard collect the proceeds. Payments by tenants or
other users to Lender in ree onge to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any prop.s Jrounds for the demand existed. Lender may exercise its rights under this
subparagraph either in pergon, oy 2,ent, or through a receiver.

Morigages in Possesslon. Lender #iiak have the right to be Blaced as mongagee in possession or 10 have a
receiver appoeinted 10 1ake possession.of all or any part of the Property, with the power to protect and gmrve
the Property, to operate the Prope:g prtcejingeforeclosure or sale, and to collect the Rents from the Property
and apply ghe groceeds, over and abov: 1he cost of the recewersh:ﬁ. a%ﬂuns: the Indebledness. The

. montgagee in O receiver may-srve without bond if permitted by faw. Lender's rignt to the
a%mmm! a receiver ghall exist whether or nt the egwhpa:em value of the Praperty exceeds the
lréc o g!ness by a substantial amount. Employment Ly Lender shall not disqualify a person from gerving as a
receiver.

gﬂ}:rw Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note or
Yy .

Walver; Election of Romedies. A waiver by any mo? a/oreach of a provision of this Assignment shall not
constitule a waiver of or prejudice the Egg s rights atherwiss 10 d gtrict comPliance wilh that provision
or any other provision. Election by Lender to pursue any-emedyv shall not exciude pursuil of any other
rern_eJy. and an election 10 make expenditures or lake action to Jerform an obligation of Grantar unger shis
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Asgignment. ,

Aftormeys’ Fees; Expenses. If Lender institutes any suit or action %o unfarce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, &)l yeasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the pratection of its imerest or the
enforcement of its rights shall become a part of the Indebtedness payable on derand aad shall bear interest
from the date of expenditure until r at the iate provided for in the Note. Fupases covared by this
Paragmph include, without timitabon, nowever subject to any limits under applicabie 2., Lender's attomeys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys ces for bankruplcy
pro_ceed.ggs (inclwding efforts 10 modify or vacate any automatic stay or injunction). 2npsals and any
anuaa‘pm‘ post-judgment collc tion services, the cost of searching records, obtammg‘ title_ reports (inctuding
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicabio faw. Grantor aiso will pay any court costs, in adaition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment: -

Amendments. This Assignment, t er with any Related Documents, constitutes the entire understanding 'y
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmentto ... |
this Assignment shall be effective unless given in writing and signed by the party or parties sought to he 7' r
charged or bound by the alteration or ment. o

. (¥
Applicable Law. This Assignment has been deilvered to Lender and accepted by Lender in the State of - <
iinols. This Assignment shaif be governed by and construed in accordance with the laws of the State of '
iitinols,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of frust, or
other securily agreement which has priority over this Assignment by which that agreement is modified,
amended, e ed, or renewed without the prior written consent of Lender. Grantor shall neither reguest no’
accept any future advances under any such security agreement without the prior written consent of Lender,

Severability. If a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unemorcegle as o any person or cir]cumstance. such ﬁgdgg shall not render gia! provision invalid of




128111

-

UNOEEICIAL COPY

01-30-1696 ASSIGNMENT OF RENTS Paged
(Continued)

Hlinois and algo all cther laws, rules, orders, ordinances and requirements of all other governmental agencies -
affecting the Propesty.

" Lense the Properil&y. Lender may rent or lease the whole or an of the Pr for such term or terms
angd on such conditions as Lendery may deem approgriate. Y par openty

Employ Agents. .ender may engaga such agent or agents as Lender may deem ap?r iate, either in
oLfe%enfs name of in Grantor’s’;lamg??o-rem and manage the Property, lncluding the collest ogp:nd application
8.

Other Asts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a%roprlate and may act exclusively and solely in the piace and stead of Grantor anc 10 have &l of the powers
of Grantor for the purposes stated above.

Mo Requivemont to Act. Lender shall not be required 1o do any of the toregoir&g &Cls G things, and the fact
that Lender shall have performed ane or mora of the foregolng acts or things shall not require Lenider 10 do
any other specific act or thing.

APPLICATION O RENTS. Al costs and exgenses incurred by Lender in conpection with the Pr shall be for
Grantor's account ary Lender may pay such ¢osts and expenses from the Rents. Lender, in its sole discretion,
shall determine the arplization of any and all Rents recelved by it; however, any such Rents recelved by Lander
which are not appiled 1o such cosis and expenses shall be atgphed to the Indebtedness. All expenditures made by
Lender under this Assigrrosnt and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, snd shall be payable on demand, with interest at the Note rate trom daie of
expenditure until paid.

FULL PERFORMANCE. #f Grartor pays ail of the indebtedness when due and otherwise parforms all the
obligatiens im upon Grantor undsr this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Granior_a suiiabie satisfaction of this A_ssa?mnent and suitable statemenis of termination of
any financing statement on file evideacing. Lender's security interest in the Rents and the Property. Any
termination fes required by law shall be pi@ Ly Grantor, if permitied Ly applicable law. it, however, payment is
made by Grantor, whether voluntarlly or athiarwi2e, or by guaranter or by any third party, on the ‘ndebtedness and
thereaiter Lender is forced 1o remit the amount of that payment (a) to Grantor's trustee in banicuncy or to any
simiiar person under any jederal or state benkup.cy law or iaw for the reliel of debtors. () by reason of any
judgment, decres of order of any cuurt or adminigtstive body having jurisdiction over Lender or any of Lender's
property, of (c? by reason of any settlement or compiise ~f any claim made by Lender with any claimant {including
without limitation Grentor), tne Indebtedness shall be ontidered unpaid for the purpose of enforcement of this
Assignment .and this Assiﬁnrr.em shall continue to by-efoctive or shall be reinetated, as the case may be,
nomghstanding any canceliation of this Assignment or of any note or other instrument or aa:eement evidencinq
the Indebtedness and the Pr will continue 1o secure the arunt repaid or recavered to the same exient as |
that amount never had been originally fecewed% Lender, and-arantor shall ba bound by any judgment, decree,
order, setttement or compromise relating to the indebtadness or t¢ ' Assignment.

EXPENDITURES BY LENDER. If Grantor fails fo comply with any ».uwision of this Assignment, or if any action or

oceeding i3 commenced that would materially affect’ Lender's interests in the Pr ., Lender on Grantor's
geha!! may, but shall not be required to, take any action that Lender devms apgropnatq. ny amourt that Lendey
expends in 80 doing will bear interest at the rate provided for in the Note frur ihe date incurred or paid by Lencer
10 the date of r nt by Granto. Ail such expenses, al Lender's ogiior, wi. /a) be payable on demand, (b)
be atided to the balance of the Note and be apportioned among and be payabse with any instaiiment payments 10
become due during either () the term of any applicable insurante policy or’ (i) the ramaining term of tha Note, or
(c) be treated as a batloon payment which will be due and paysbie at the Note's ma'urity. This Assi?nmem also
wili secure payment of these amounts. The rights provided for in this paragraph shad b2 i addition to any other
ggg,!a or any remedies to which Lender may be entitied cn account of the defaull. Asy such action by Lender
had' not be construed as curing the defaulf so as to bar Lendar from any remedy tha i borwise would have

DEFAULT. Each of ihe following, at the option of Lender, shall constitute an event of default (‘Event of Default™)
undler this Assignment:

Defauit on Indebledness. Failure of Grantor to make any payment when due on the Indebledness.

Compllance Default. Failure of Grantor to comply with any other termy, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Doct'ments.

False Statements. Any wasranty, representation or statement made of furnished to Lender by or or behalf of
Grantar under this Assignment, the Note or the Related Documenms is false or misleading in any mater:al
respect, either now or at the lime made or furnished.

Deteciive Coliaterplization. ‘This Assignment or any of the Relaied Documents ceases 1o be in full force and
efleci (including failure of any coffatesal documents to create 4 valid and perfected security interest or lien} at

~ any time and for any reason, :

Other Defaults, Failure of Grantor to cemply with any term, obligation, covenant, or condition containad in aity
other agreement between Grantor and Lendey.

Insolveriy. The dissolution or termination of the Trust, the insolvency of Granior, the appointment of a
receiver for any pant of Gramor's property, any assignment for the benefit of creditors, any tyge of creditor
gor;ﬁto&t, or theé commencement of any proceeding under any bankruptcy or insolvency lawe by or against

3.0
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Foreclosure, Forfeilure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, sali-help, repossession or any other method, by any creditor of Grantor of by any governmeslal
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- unenfcreeable as to any other persons or circumsiances. If feasible, any such offending gte%vision shall be

i deemext 10 be modified 1o be within the limits of enforceability or velidity. however, if the offending provision

cannot be so maodified, it shalt be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceabte,

Successors and Assigns. Subject to the limitations stated in this Assignment on transfter of Grantor's
interest, this Assignment ghall be binding upon and inure 1o the benefit of the parties, thelr successors and
assigns. 'f ownership of the Propesty becomes vested in a person other than Grantor, Lander, without notice
to Grantor, may deal with Grantor's successors with referenice to this Assignment and the Indebtedness by
wgge?fmfnrbeats ves eg{gengs extension without releasing Grantor from the obligations of this Assignment or liability
U .

Time I of the Essence. Time is of the essence in the penomiance of this Assignment.

Walver of Homestead Exemption. Granior hereby releases and waives all r'iﬁms and benefits of the
nomestead exemption laws of the State of iinois as to all indebtedness secured by this Assignment.

Waiver of Rlplit o Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED it ThIS Ass:;{gnmen! GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNGER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF PACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF GRANTOR
ﬁggg‘mme ANY ¥ FREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
Walvers and Consents. Lseder shall not be deemed to have waived any rights under thie Assignment (or
urder the Related Documer.9; unless such waiver is in-writing end signed by Lender, No de{g{ Of omission
on the of Lender in exeszising any right shall operate as a walver of such right or any other right. A
waiver by any party of a provisios of this Assignment shall not constitute a waiver of or preiudice the 'S
right otherwise 10 demand strict curpliance w thg}‘fowmen or any other t)rov:suen. No prior waifver by
Lender, nor any course of dealing sen Lender Grantor, shall constitute a waiver of any of Lander’s
rights o any of Grantor's obligations s t any future transactions. Whenever consent by Lender is required
in this Assignment, the gramting of such consent by Lender in any instance shalt not constitule continuing
consent to subsequent instances where such, consent Is required.

GRANTOR'S LIABILITY This Assignment is exerisiel by Grantos, not personally but as Trustee as provided above
in the exercise of the power the authority covrerfed upan and vested in it as such Trustee (and Grantor
thereby warrants that n pessesses full power and caus o execute this instrument), and it i expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the of Grantor personally to pai/ the Note or any interest that may accrug thereon, or any other
indebtedness under this Assignment, or to perform any nvenant either express or implled contained In this
Assignment, all such lability, if any, being expressly waived 0y Lender and by every person now or hereafter
claiming any right of security under this Assignment, and that 5016~ as Grantor and i#s successors personally are
concemed, the legal holder or holders of the Note and the owner or awners of any indebtedness shall look solsly
to the Praperty for the payment of the Note and Indeotedness, b, the enforcement of the llen created by this
szrga?umor in'the manner provided in the Note and herein or by actiun '0 enforce the personal liability of any
u .

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNU WLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY. BUT AS TRUSTES AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFIGERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
American National Bank snd Trust Compan# of Chicago
g7 . "7"" .
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CORPORATE ACKNOWLEDGMENT
STATE OF Ll )
' (o )
COUNTY OF )
On this day of __JaN 3 8 199!9 , before me, the undersigned Notary Public, personally

appearedﬁmst Officer of American Natiorinl Bank and Trust Company of Chicago, and known to me o be an
authorized agent of the corporation that executed the Assigniment of Renis and acknowledged the Assignment to
ba the free and vr'artary act and deed of the corporation, by authority of its Bylaws or by resolution of iis board of
diractors, for the usee-and purposes thereln mentioned, and on oath stated that he or she is authorized 10 execute
this Asa'gnment and ir. tect executed the Aamgnment on behalf of the corporation.

Residing at _

By 7 / o _,_[2/‘%—'/{1
Notary Fublic in and for the Sia’2 ot
My commilsalon expires

Frisenvo K. Lutkus

4 LM SOVI}:NSKI AL
 NO
' My Commission Expires 0612?196

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 320;:«- 1996 CFi ProServices, Inc. Al rights reserved.
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