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MORTGAGE 355

THIS MORTGAGE ("Sacurity Instrument) isgivenon  February 7, 1995 .ThemDﬂQaQOffS
Donald F. Cunn Sr. aad Joan C. Ounn, His Wife '

{"Borrower”). This Security Instrumetis aivento LaSalle Bank, F.S.B.
, which is oiganized and

axistng under the iaws of the Uailrd States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL ;0634

{Lender’). Borrower owes Lender the principal sym o Fifty Nine Thousand Dollars and no/100
_ Dollars

(U.S. $59,000.00 ). This dabt is evidenced %y Borrower's note dated the same date as this

Securitylmtrumem ("Note™), whizh provides for monthly paviinents, with the full debt, if not paid earfler, due
and payable on March 1, 2026 This Secur*y. Instrument secures to Lender: (a) the

epaymem of the debt evidenced by the Note, with Interest, ard 2" renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advarce! under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Lamovier's covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Borrowcr (iues hereby mortgago, grant and

convey to Lender the foliowing described property located in  Cpok
County, lilinols:

THE SOUTH 8-1/3 FEET OF LOT 45 AND ALL OF LOT 46 IN BLOCK S IN WOODBURY'S
ADDITION TO IRVING PARK, BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE

SOUTH 40 ACRES OF THE WEST 1/2 OF THE SOUTHMEST 1/4 OF SECTION zz, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-CTNTY, -

ILLINOIS.

‘ﬁ_ Er l-ll ! ‘.;- o~ ‘:g 6’

13.22-313-034 , ,
which has the address of 3306 N. Kilgatrick Chicago o
iWinols 60641 (P oponyAalide%n e
{ Tess ),
ZIP CODE]
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Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shalt acquire or seit tha Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sala as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniass applicable law provides othetwise, all payments recelved by
Lender under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note;
second, to amounts payabla under paragraph 2; third, 10 intarest due; fourth, to principal due; and iast, to
any iate charges due under the Note.

~ Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributabtys 19 the Property which may attain priority over this Security Instrument, and leasehold paymants
or grourdd s, if any. Borrowsr shail pay these obligations in the manner provided in paragraph 2, or if
not paid in that-mannsr, Bomrower shall pay them on time directly to tha person owed payment. Bomower
shall promptly fumich to Lender all notices of amounts to be paid under this paragraph. If Bomower makes
these payments dir.ctly, Bosrower shal! promptly furnish to Lender recelpts avidencing the payments.

Borrower shall prodictly discharge any iflen which has priority over this Security instrument unless
Borrower: (a) agrees In \a7ing to the payment of the obligation secured by the lien in a manner accentable
to Lencer; (b) contests- % good fatth the llen by, or defends agains! enforcement of the lier: in, legal
proceedings which in the Larde /2 opinion cperate 1o prevent the enforcament of the fien; or (c) secures
from the holder of tha lien an greement satisfactory to Lender subordinating the lien to this Security
Instrument. i Lander determines thit ai'y pant of the Property is subject to & lien which may attain priority
over this Security Instrument, Lendes-msy give Borrower a notice identifying the llen. Borrower shali satisty
the lien or take one or more of the actions =3t forth above within 10 days of the glving of notice.

5. Haxard or Properiy Insurance. Scaower shall keap the Improvements now existing or hereafter
erected on tha Property insured against loss by fi-e, iazards included within th term "extended coverage”
and any other hazards, including fioods or flooaing, for which Lendet requires Insurance. This insurance
shail be maintained in the amounts and for the [serods that Lender requires. The insurance carrer
providing the insurance shall be chosen by Bomrowe: sublect to Lender's approval which shall not be
unreasonahly withheld. if Borrower fails to maintain covesane described abave, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proprt in accordance with paragraph 7.

All Insurance policies and renewals shall be accepiable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and rencwals. If Lendar requires, Borrower
shali promptly give to Lender all recaipts of paid premiums and reiwwal notices. In the event of loss,
Borrowar shall give prompt notice 1o the insurance carrier and Lender. Letxier may make proof of loss i
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance precauds shall be applied to
restoration o repafr of the P ; damaged, if the restoration or repair Is ecorunically feasible and.
Lender’s security Is not lessened. If the restoration or repair is not economically frasibie or Lender's
sacurity would be lessened. the insurance proceeds shall be applied to the sums securad 3y this Security
Instrument, whether or not then due, with any excess paid to Botrower. if Borrowar abandras e Property,
or does nct answer within 30 days a notice from Lendar that the insurance camisr has offorert to settle a
claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds 10 replr or restore
the Property or 10 pay sums secured by this Security instrument, whather or not then due. The 30-day
period wil! bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due data of the monthly payments referred to in paragraphns 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property is acquired by Lender, Rorrower's right to
any Insurance policies and proceeds resuiting from damage to the Property prior to the scquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior tc the °
acquisition.
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- 13, Condemnation. The proceeds of any award or claim for damages, direst or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In iieu‘of
condemnation, are nereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied te the sums secured by this,
Security Instrument, whether or not then due, with any excess pak! to Borrower. in the event of a partial
taking of the Property in which the fair market value of the P immediatedy before the taking is equal
to or greeter than the amount of the sums secured by this rity instrument immediately before the
taking, uniess Borrower and Lender otherwisa agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mistiphied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b the fair market value of the
Property im.adlately before the taking. Any balance chall be pald tc Borrower. In the avant of a partial
taking of tae £ roperty in which the fair market value of the Property immediately before the taking is leas
than the amuurt of the sums secured immediately before the taking, uniess Bomower and Lender
otherwise agrec I, vriting or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by wnis Security instrument whether ot not the sums are then due.

it the Property Is abe:idnned by Berrower, or i, after notice by Lender to Borower that the condemnor
offers to make an award .« '.ettle a claim for damages, Borrawer falls to respond to Lender within 30 days
after the date the notice i< yven, Lender is authorized to coliect and apply the proceeds, at s opilon,
either m;g :‘estoraﬁon or repair of (o Propanty or to the sums secured by this Security Instrument, whether or
not! ue.

Unlass Lender and Borrower oit erwisa agree in writing, any application of proceeds to principal shat!
not extend of postpone the due date G i monthly payments referrad to in paragraphs 1 and 2 or change
the amount of such payments. - .

11. Bomower Not Released; Forbearsnce By Lender Not 2 Waiver.  Extension of the time for
payment or modification of amartization of ine sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not Gperate 1o reluase the llablity of the original Borrower or
Borrower's successors In Interest. Lender shall not b raquired to commence procsedings against any
successor in inerest or rafuse to extend time for paymeon ar otherwise modify amortization of tha sums
secured by this Security Instrument by reason of any demand rade by the original Borrower or Borrawer’s
successors In imtevest. Any forbearance by Lender in exercising v rght or remedy shall not be a walver of
or preciude the exercise cf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabi'ty: Co-gigners. The covenants and
agreemants of this Security Instrument shall bind and benefit the succazsors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 17. Borrower’s covenants 2:«) agresments shall be jolit
and several. Any Bomrower who co-sins this Security instrument but does not execute the Note: {a) is
co-signing this Securlty instrument only to mortgage, grant and convey that Qorrower’s interest in the
Property under the tesms of this Security Instrument; (b) Is not personally oviigeted to pay the sums
secured by this Securlty Instrument; and (¢) agrees that Lender and any other Bomower may agree to
extend, modiy, forbear or make any accommodations with regard to the terms of this Ser(iity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument Is subject to a lav/ +hich sets
maximum joan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted fimits, then: {a) any such ioan
charge shall be reduced by tha amount necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted imits @ be refunded 1o Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct peyment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial

prepayment wishout any prepayment charge under the Noie. .

YYeenTas
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w Substances that are generally recognized 1o be appropriate to normal msidential uses and to maintenance
of the Property. .

Borrower shalt promptiy give Lender written notice of any investigation, claim, demand, lawsutt or other
action by any govemmental or regulatory agency of private parly Involving the Property and any, |
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. If Borrower learns, |
or is notified by aiiy governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary
remedial actions in accordance with Envircnmenta! Law. '

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable v foxic petrolesm products, toxic pesticidss and herbicldes, volatie solvents, materials
containing a<destos or formaldehyde, and radioactive materials. As used in this paragraph 20,

: *Environmenta’ Lw™ means federal laws and laws of the [urisdiction where the Property is located that
{ relate to health, s7i8'y Or environmental protection.

} NON-UNIFORM GOYENANTS. Borrower and Lender further covenant and agree as follows:
; 21. Acceleration; Foriedies. Lender shall give nttice to Bomower prior to acceieration foliowing
5 Borrower's broach of <.y covenant or ugreament in this Security Instrument (but not prior to

acceleration under paragrzob 17 uniess applicabie law provides otherwise). The notice shall
specily: (a) the default; (d) the action required to cure the defsult; (¢} a date, not less than 30 davs
from the data the notice Is given t Barrower, by which the default must be curad; and (d) that fallure
to cure the default on or before the £9°c spacified in the notice may resuli In acceigration of the sums
secured by this Security Instrument, (> 2losure by judicis] proceeding and sale of the Property. The
notice shall further inform Borewer of (v rght 1o reinstate after acceleration and the right to assert
in tha {oreciosure procaeding the non-exilence of a default or any other defense of Borower %0
acceleration and foreclosure. if the default is rot cured on or before the date specified in the notice,
Lender at its option may require immediate paymiont in full of all sums secured by this
instrument without jurther demand and may fraciose this Securily instrument by judicial
procesding. Lender ahall bo entitied to collect al. zspenses incumed in pursuing the remedies
pmw In this paragiaph 21, including, but not limited (o, reasonable attorneys’ fess and costs of
title avidence.

22. Release. Upon payment ot all sums secured by this Sicurty Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrowsr shall pay any recordation costs.

23. Waiver of Homestead. Borowsr waives afi right of homastaad gvafrytion in the Property.

24. Riders 1o this Security instrument. If one or more riders are execuied >y Borrowor and recorded
together with this Security instrument, the caovenants end agraements of cach-such rider shall be
incorporated into and shalt amend and supplement the covenants and agreenetrs of this Securty
instrument as if the rider{s) were a part of this Security Instrument. [Check applicable zo¥es)t

TIORTTAG

[ Adjustable Rate fider L} Condorminium Rider {J 1-4 Famiy Rider

[} Graduated Payment Rider L] Planned Unit Development Rider L} Biweeidv Payment Rider
(] Battoon Rider [} Rate improvement Rider. {1 second Home Rider
[ Gther(s) gspecity {J DA Rider

ILINGIS-~SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 6/95
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