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ASSIGNMENT OF RENTS Ei
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 18, 19%, between Heritoge Trust Company Noff: g
Personally But as Trustee Under Trust Agreement Dated September 22, 1552, and Known as Trust #82-2178, %~ @&
an Hiinois Corporaticn, whose address is 17500 South Oak Park Avenue, Tirsey Park, IL 60477 (referred 10 E’"" fh 8
below as "Grantor”); and Heritage Bank, whose address is 11900 South Pulaski Road, Alsip, TL 60658 "c

(referred 10 below as "Lender®).

ASSIGNMENT. For valuable consideration, Grantor assigus and conveys to Lender 1h of Grantor's right, title,
and interest in and to the Rents from the following described Proporty located in Cosk County, State of
Liinois:

a

ok b

LOT 74 (EXCEPT THE EAST 165 FEET THEREOF) IN ARTHUR T. MCINTCSHE. AND COMPANY'S
FOREST RIDGE FARMS, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST /4, ALSO OF Tl"ﬂ'l‘
PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 14 LYING NORTHERLY OF THE
NORTHWESTERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO, ROCK ISLAND AND PACIFICS,

e
s

AS-A DIVISION OF INTERGOUN

SATLROAD COMPANY, ALL IN SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD:

PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

" The Rea) Property or Ks address is commonly known as 5055 West 156th Street, Oak Forest, IL 60452. The
. Real Property tax identification number is 28-16-405-035.

DEFINTITONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” meas this Assignment of Rents between Grantor and Lendes, and
includes without limitation all assignments and security interest provisions relating 10 the Rents.

Borrower. The word “Borrower™ means each and every person or entity signing the Note.
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ASSIGNMENT OF RENTS
{Continued)

k., Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and kecpin§

{1 informed about the I.’ropert?:. _Borrower waives any defenses that may arise because of any action or inaclion ot

£3 Lender, including without {imitation any failure of Lender to realize upon the Property, or any delay b{; Lender in
realizing upon the Property. Borrower agrees o remain liable under the Note with Lender no matter whar action
Lender 1akes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assri?umcm. Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Gruntor's obligations

under thiz Assignment. Unless and until Lender exarcises its right to collect the Rents as provided below and so

lm‘\}g as there is nc defanlt under this agnmcm, Grantor may remain in possession and control of and operate
any ents

manage the Property and collect the provided that the ting ‘of the right to collect the Repis shall
not constitute Lender’s consent fo the use of cash collateral in 2 l:t.ane;:?)tcygpmmdiﬂgl.1

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect ta the
Reats, Grantor represents and warvants to Lender that:

Ovwnership. Grutor is entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrauces,
and claims exezit is disclosed te and accepted by Lender in writing.

ﬁm to Assign. -Grantor has the full right, power, and authority to enter into this Assignment and to assign
convey the Rens f» Lender,

No Prior Assignment. Crantor lias not previously assigned or conveyed the Rents tu any other person by any
instrument now in force.

No Further Transfer. Gre:tor will not seki, assign, encumber, or otherwise dispose of any of Grantor’s rights

in the Rents except as provided it this Agreement, .
LENDER’S RIGHT TO COLLECT BINTS. Lender shall have the right at any time, and even lhou%b ne default
shall havz occurred under this Assignment, 17 collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice to Temants. Lender may send niMtices (o any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paii diteetly to Lender or Lender’s agent.

Entur the Propesty. Lender may eater upon and 1ake possession of the Property; demand, collect and receive
from the tenants or from any other persans liabic tacrefor, all of the Rents; institute and carry on all legal
proceedings nmz? for the protection of the Property, ineluding such proceedings as may be nma%o
rtgcol-;rcr possessicr: of the Property; coilect the Rents an¢ renove any tenant or tenanis or other persons from

¢ Preperty.
Maintain the Property. Lender may enter upon the Proper .omaimainmeProSie and keep the same in
repair; to pay ihe costs thereof and of alj sepz?vim of all c{;v:o;"nes, including c?ryequipgt, and of all
continuing cosis and expenses of ngamtaminlg the Property in é:mpcr r~ozir and condition, and also 1gdpay all
gxes. ass=ssments and water utilities, and the premiums on fire e’ o'her insurance cffected by Lender on

e Property.
Compli with Laws. [ender may do any and all things to exeate and comply with the laws of (he State of
INinois and ajsc all other laws, rules, orders, ordinances and requirements of 2l other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole oi any pari of the Pregerty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agems. Lender may engage such agent or agents as Lender may deem appropriae, either in
Lfngdg s name or in Granlor’s name, to rent and manage the Property, including the collectiou and application
o Is.

Other Acts. Lender may do all such other things and acts with uSfae‘s,pe\:t to the l?:qyc as Leaier'may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of fise-powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acis or things, and the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incured by Lender in connection with the Property shall be for

Grantor and Borrower's account and Lender may pay such costs and expeuses from the Rents. Lender, in its sole

discretion, shall determine the afp{iwicn of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall lied t0 the Indebtedness. Al

expendinures made by Lender under this Assignment and ndt reimbursed from the Renis shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from

dasz of expenditute umtil paid.

FULL PERFORMANCE. if Grantor pays al! of ihe Indebtedness when due and otherwise performs all the

obligations i upon Grantor undsr this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of terminztion o}

any financing statement on file evidencing Lender’s security interest in the Rents and the Propesty. Any

termination fee required by law shall be paid by Grantor, if permitied by applicable law. If, however, pavment is

made by Borrower, whether voluniarily or otherwise, or by gvarantor or by any third party, on the 1 edness

and thereafier Leader is forced to remit the amount of that payment éa) to Borrower’s ifustee in bankzuptcy or to
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any

judgment, or order of any court or administrative body having jurisdiction over Lender or any of Lender's
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- (Continued)
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3 Grantor irrevocably designates Lender as Grantor's attomey-in-fact to emdorse instruments _reccived in
K payment thersof in the name of Grantor and (o negotiate the same and coliect the proceeds, Payments b
£2 tenants or ather users 1o Lender in response to Lender’s demand shall satisty the obligations for which the
3 paywmenis are niade, whether o not any proper grounds for the demand existed. Lender may excrcise its
§3 rights under this subparagraph either in person, by agent, or through a recéwver.
Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or an pglt of the l;>mperq( wixhg?hge powgro to protect and preserve
the Property, to operate ihe Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
morigagee in ;f)ossessmp or receiver may serve without bond if permitted by law. Lender’s right to the
intment of a receiver shall exist whether or not the szhppem:ut value of the Property exceeds the
{ndebtedaess by a substantial ameunt, Employment by Lender shall not disqualify a person from serving as a
recerver.

Other Remedics. Lender shall have all other rights and remedies provided in this Assignment or the Note or

by law.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waive. of or pre{ud;cc the party’s rights otherwise to demand strict compliance with that provision

or any ather provision.. Election by Lender 1o pursue any remedy shall not exclude gursun of any other
remedy, and an electica 2 make expenditures or take action to perform an obligation of Grantor or Borrower -
under this Assignment aftix jailure of Grantor or Borrower to perform shali not affect Lender's right to declare
a default and ext xcise its rewvaics uider this Assignment.

Attorneys’ Fees; . 1. Lender institwtes any suit or action to enforce any of the terms of this
Assignment, Lender shall be eutled 1o recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any . Whher o1 not any court action is involved, all rcasonable expenses incurred

by Lender that in Lender's opinion. are necessary af amy time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaic. at the rate provided for in the Note. Expenscs covered by this
? h include, without limitation, however cubject to any limits under applicable law, Lender's atormeys’
ees ang Lender’s legal expenses whether or nof uisre is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efions to modify or vzizic any aummatic sty or injunction), appeals anc? any
anticipated post-judgment collection services, the cott of searching records, obtaining title reports (including
foreclosure teports), surveyors’ reports, and appraisal [ecs, and title insurance, to the extent ermitted by
applicable law. Borrower also will pay any court costs, (o aadition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foltowing miscellaneons rrovisions ase a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and ig?:mcm of the parties as to the matters set forth in this Assisurent. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and sigaeu by the panty or parties sought 1o be
charged or bound by the alieration or amcngzment.

Applicable Law. This Assignment has been delivered to Lender and acceried by Lender In the State of
Tiinois. This Assignment shall be governed by and construed in accordaucc vith the laws of the State of

Illinois.

No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Assignmemt by which that (azieement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall nciher request nor
accept any future advances under aity such secuiity agreement withou! the prior writien cons:nt ¢f J.ender.

Severability. If a court of competent jurisdiction finds any provision of this Assigament 12 be igvalid or
unenfo le as 10 any person Or circumstance, such finding shall not render that provision ‘avalid or
unenforceable as to any oller persons or circumstances, If feasible, any such offending provisicn shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offendiig yrovision
cannot be so modified, it shall be siricken and all other provisions of this Assignmert in all other respecis shall
remnain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assi t on transfer of Grantor's
fterest, this Assignment shall be binding upon and inure to the benefic of the parties, their successors and
assigns. §f gwnersd::;r of 1tz Property becomes vested in a person other than Grantor, Lender, without notice
te Grantor, may with Grantor's successors with reference 1o this Assignment and the Indebtedness by
wagcaf forbearance or exiension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtodness.

Time Is of tke Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefis of the
homestead exemption laws of the State of 1ilinois as to all Indebtedness secured by this Assignment.

‘Wajver of Rlﬁbt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY i
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION [
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.
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GENERAL RIDER

1t is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in< form purporting to be the warranties, indemnities,
representaticis, covenants, undertakings and agreements of said
Trustee, are pzvertheless, each and every one of them, made and
intended not as nersonal warranties, indemnities, representations,
covenants; underlaxings and agreements by the Trustee or for the -
, purpose or with ine intention of binding said Trustee personally
i but are made and for rorposes of liability limited to that portion
: of the trust property specifically described herein, and this
: instrument is executed and delivered by said Trustee not in its own
right, but solely in the eyorcise of the powers conferred upon it
as such Trustee, and that nco pyarsonal responsibility is assumed by
nor shall at any time be asseyted or enforceable against Heritage
Trust Company, under said Trust Agreement on account of this
instrument or on account o) any warranty, indemnity,
representation, covenant, undertaking or agreement ¢f the said
Trustee in this instrument contained, elther expressed or implied,
all such perscnal liability, if any, “eing expressly waived and

released.

HERITAGE TRUST COMPANY

N

37 .

R=Te nsrA R




UNOFFICIAL COPY

Eé

k]

.
.




