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it EXTENSION AGREEMENT
e (ILLINOIS) 96129698

0 This Indenture made this 8th day of February 1996, by and between
«i  Jefferson State Bank, an lllineic Banking Corporation, the owner of
) the mortgage or trust uoed hereinatter described, and American
£4  National Bark and Trust Company of Chicago, as Trustee U/T/A
' 1y 43831 dated 9/11/78 and known as representing himseIf or themseives
to be the owner of the real estate hereinaiter and in said deed described
{"Owner"),

WITNESSETH:
1. The panirz hereby agree to extend the time of payment of
the indebtedness evidenced by the principal promissory notes or notes

g of $170,000.00 One hap-red seventy thousand Dollars

' dated March 1, 1992, secvie by a mongage recorded 3-31-92, in the : 'l‘” [0t RECORDING o $23.50
oriicz of the Recorder of Toce-County, iHlinois, as : ':,iij ;TgN’, u%f_ffg:é? i? "1 gg’lgﬁ
Document No. 92-211311 conveviag to Jefferson State Bank, an T T OUNTY FECORDER &

illinois Banking Corporation certaiit roal estate in Caok County, Illinois
described as follows:

Legal Description:

Lots 6,7 and 8 in Kron's Subdivision of the Eist 1.2 of Blocks 7 and
10 in Jackson's Subdivision of the Scuth East 1/4/of 3ection 11 and the
South West 1/4 of Section 12, Township 40 North, Rapge i3, East of
the Third Principal Meridian, (Except the East 50 Feet of the West 15§
Feut of the North 183 Feet of the East 112 of Block 7 aforesad, and
except streets heretofore dedicated) in Cook County, {Hinois.

' o410
PIN: 13-11-403-001. 0000

Adidress(es) of real 2state; 3421-25 W Foster and 5145,5147 and 5149 Nerui Bernard Chicago Iliinois 60625
2. The amount remaining unpaid on the indebiedness is $161,318.15 ﬂblﬂlabgs

3. Said remaining indebiedness of $161,3§8.15 shall be paid on or before Marel i, 1997.

and the Owner in consideration of such extension promises and agrees to pay the principal sum s~<uved by said mortgage or
trust deed as and when therein provided, as hereby extended, and to pay Principal + Interest thervon uriil M1/97 | at the rate of
10% per annum, and thereaficr until mamrity of said principal sum as hereby extended, at the rate of 26% per annum, and
intes cst after maturity at the rate of 13% per annum, and to pay both principai and interest in the coin or currency provided
for in the mortgage or trust deed hereinabove described, but if that cannot be done legally then in the most v'uable legal
tender of the United States of America current on the due date thereof, or the equivalent in value of such legal tender in other
United States currency, at such banking house or trust cc:=pany in the City of Chicago as the holder or hoider of the said
principal note or notes may from time to time in writing appoint, and in defaull of such appointment then at Jefferson State
Bank, 5301 West Lewrence Avenue, Chicago, [linois 60630

4. [f any part of said indebtedness or interest thercon be not paid at the maturity thereof as herein provided, or if
default in the performance of any cther covenant of the Owner shall continue for twenty days after written notice thereof, the
entire principal sum secured by said mortgage or trust deed, together with the then accrued interest thereon, shall, without
notise, at the option of the holder or holders of said principal not= or notes, hecome and be due and payable, in the same
manner as if said extension had not been granted.
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