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_MORTGAGE AND
ASSIGNMENT OF NOTE AND MORTGAGE

THIS MORTGAGYE (" ecurity ingtrumant’) la given on JANUARY 30, 199¢

The moitgager is TRACY A BILOWIM, GINGLE NEVER MARRIED.

o (‘Borrower™). This Secury Instrumesnt |a given to
SHELTER MORTGAGE CORPORAT!2iq . which is orgenized and axsting
unciar the taws of __ THE STATE OF YASTONSIN , and whose address ia
4201 EUCLID AVENUE, ROLLING MEADQW?,, HLINOIS ¢ M {*Lander).
Borrower owes Lende! the prncical sum of | O e D
Dallers {U.S. § __83,100.00 7. This dent Is Ndenoad by Borrowar s note detad the sems date as this
Security Instrument ("Note*), which provides for niw uny payrments, with the full debit, if not pald eaviler, due and payable un
FEBAUARY 1, 2026 L . This Security Instrumant secures to Lendsr. (a) the repayment

of the dett evidenced by the Note, with Interest, and all rensails, extensions and modifications of the Note; (b) the payment
of all gthar sures, with Imersst, advanced under peragrapl: 7 to orotect the security of this Security Incirument; and (c) the
performance of Borrowar's covanants and agreaments undec ¥is Securty Instrumant and the Note. For this purpose,
Borrowsr does nareby mertgage, grant and convey 1o Lender the frliowing described property located in

COOK County, ingis:

LOT 3 IN PARK PLACE, BEING A RESUBDIVISION OF THE EAST 50 FEET OF

LOT 2 AS MEASURED ALONG THE NORTH LINE THEREOF IN BLOCK Q" Or

ASSESSORS DiVISION, ACCORDING TO THE PLAT THEREOF RECORDED AUGUS

20, 1369 AS DOCUMENT RUMBER 25021 AND RE-RECORDED AUGUST 10, 1477,

AS DOCUMENT 120879, AND ALSO LOT 3 IN WALTER EHLER'S SUBDIVISION

ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 16, 1912, AS DOCUMENT

5082398, ALL IN SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL. NERIDIAN, ACCORDING TO PLAT OF SAID PARK PLACE S‘Zivgﬁ sm
REGQISTERED ON AUGUST 22, 1972, AS DOCUMENT NUMBER 2043318. IN 000K

COUNTY, ILLINONS.

Tex Koy No:  02-23-101-103

which has the address of 1 P ﬂu&&r 12 PALATIRE - .
ity
Minols s00gT- {"Property Address');
12p Tade)
WLINQIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 940
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fdures now of Nersaiter a part of the property. Al repiacements and additions shali also be coverad by this Security
ingtrument  All of the foregoing f5 raferred to in this Securdty Instrument as the "Property’.

BOAROWER COVENANTS that Borrowsr s lawfully seised of the estate heredy conveyed and hes the right 1o
mongege, gramt and convey the Property and that the Property 18 unencumberad, except for encumbrances of recoid.
Bosrowsr warranie and wil defend ganeraily the titie lo the Propaity against ali claims and demmds. subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unfform covenanta for nationa! use and non-unlform covenants with limitad
varigtions by jurlsdiction to constiute a ur e security Instrument covering real property.

UNIFORM COVENANTS. Boirower and Lender covanem and gg'ee as follows:

1. Payment of Prinolpal anc intereat; Prepayment and | sts Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymaert and ate charges die undar the Note.

2 Funds for Taxes and Insurance.  Subjaci to applicabla law or to a written walver by Lendar, Barrowert shall pay to
Lender on the dey “nonthly payments are due undar the Note, unti the Note is paid in full, & sum (Funds”) foi. (a) yeany
taxes and assessmcrs which may attain priofty over this Security Instrument as a lien on the Propenty; (b) yesrty laasshold
paymants or grounc re=is an the Property, ¥ eny; (c) yearly hazard or property insurance premiurns, (J) yeary fiood in-
gurance prémiums, if av, /) vearly mortgage insurance premiuma, if any. and {f) any sums payabis by Bortower to Landar,
in accordance with the provie sa of paragraph 8, In keu of the payment of montgage insutance premiums, These items are
called “Escrow Hams.” Lender-m2y, at any tima, collect and hold Funds in an amount not (o axcead the maximum amount a
iender for a federally related mctpape loan may require for Borrowar's a@scrow account unded tha federal Redd Estate
Settiement Procedures Act of 1674 a3 =mended from Yme to time, 12 U.S.C. Section 2601 et seq (AESPA’}, wiiess
anothwr taw that applies 10 the Funda a9tz yoesser amourt. i so, Lendsr may, at any time, collect and hold Funds in an
amaurt not 10 exceed the issser amount, “LenZer may astimate the amount of Funds dua on the basls of current data and
reasonablc astimates of expanditures cf future Escrow ems or othemwize It accordance with appiicable law.

Tha Furds shall e held in an institution whose depusiis are fsured by a tecstdl agency, instrumentality, or entity
{Including Lender, if Lendar Is such an institution) or in.4ry Federal Homa Loan Bank. Lender shall apply the Funds 1o pay
the Escrow {terns. Lender may not charge Borrower io! holding and applying the Funds. annualy analyzing the estrow
account, oF veslying the Eacrow tems, unfess Lender pay's Berrower interest on the Funds and applicable faw permits
Lencier to malte such a charge. However, Lander may requirs' Poirower to pay a ona-tima charge for an incependent real
oxtate tax reporting sarvice usad by Lander in connection with thigicen, unless applicabie law piovides otherwise. Linless
an agreamant i made or ap Hlicable law requires interest 10 De paid, Jender shall no be raquired 1o psy Bofrower any in-
torest or sarnings on the Funds. Bomrower and Lendar mey agres in‘witing, however, that interest shali be paid on the
Funds. Lendar shall give to Borrowar, withoud charge, an annual aceounting of the Funks, showing credits and debils to
the Funds and the purpose for which sach debit to the Funds we mads The “unas are plegged as acditional securty for
all sums sacured by this Sacurity Instrument.

it the Funds held by Lender excesd the amounts permiftec to ba hefd by sppd-able law, Lender shall account 10
Botrower for the sxcess Funds in accordance with the requiraments of applicable law. the amount of the Funds weid by
Lender at any time s nut auflclent to pay the Escrow Hems when due, Lender may so nofif Borrower In wrting, and, in
such case Borrower shell pay to Lanua the amount necessary 1o make up the deficiency. Borruver shall make up the
deflclency In no mora than twelve monthly payments, st Lender's sola giscretion,

Upon payment In full of all sums securad by this Sacurity Instrurnant, Lender shell promptly reurad 1o Borrower any
Funds heid by Lender. K, undar paragraph 21, Lender shall acquire or seli the Proparty, Lender, uror 10 (ng BCquisition of
sale of the Property, ahail applv any Funds heid by Londer at the time of acquisition or safe as a credit 2ganyi the sums
secured by this Security ingtrument.

3 Appued!ondl’m Unlase applicable faw providea otherwise, all payrants racelvad by Lender under
paragrephs 1 and 2 shall ba appliad: firgt, to any prepaymet charges due under the Note; second, to amounts payable
under paragraph 2; third, to interegt dus; fourth, to principal dus; and lamt, 10 any late charges cue under the Note.

4 Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fings and imposltions altribulable fo the
Property which may sitaln prionity over this Security insirument, and lessehola payments or ground rems, it any. Borrower
sheil pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on
time direclly to the person owed payment. Borrower shall yromptly furnish to Lender all notices of amounts 1o ba paid
under this paregraph. If Eorrower makes these payments directly, Borrower shall promptly furnieh to Lender raneipts
evidgncing tha payrmaeits.

Borrower shall promptly discharge any llen which has priosity over this Security instrunent unlees Borrowsr: (g}

9&51::3853
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agreas in writing to the payment of the obligation secured by the Nen in @ manner acceptable 1o Lendar; (b) coniesis In
good faith tha lien by, or defends ageinst enforcement of the flen in, legal procesdings which in the Lendar's opinion
operate lo prevent the enforcemen of the Hen; or (c} sacures frorm the holder of the Her: an agreement satisfactory 1o Landar
subordinating the iian to this Sscurity instrument. ¥ Lander determines that any part of the Property la subject 10 & lien
which may attain priority ~ver this Securily Instrumant, Lender may give Borower a notice identifying the lien. Borrower
shall safisfy the llen or take one cr more of the actions set forth above within 10 days of the giving of notics.

. Hazard or Propesty Ineurance.  Borrower shall keep the Improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term *extendedt coverage’ and any other hazards, Inciud-
ing floods or fleoding, for which Lender requires insuranca, This 'nsurance shall be maintained in the amounts and for the
periods that Lender requires.  The insurance carriar pioviding the inausance shall be chosen by Borrower subject to
Lender's appiovad which shall not be unreasonably withheld. If Porrower falla to maimain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendsr’s rigits 1n the Propery In accordance with paragraph 7.

Al insurance policies and renewals shall ba acceptable to Lendes and shall include a slandard morngage ciauss.
Lender shall have "se ©ight ta hold the policles and renewals. if Lender requires, Borrower shalt promptly give to Lender all
receipts of Deid premitms and renawal notices. in the event of lose, Borrower shait give prompt notice to the insurance car-
rgr and Lender Lende. 17 ay make proof of ices if not made promptly by Borrower,

Untyss Lenger &’ dorrower otherwise agree In wrliing, insurance procseds shall be applied 10 restoration or repeir
of the Property damaged, 1 'n4 resioration of repair la economically feasible and Lendler's security is not lessened. If the
restoration or repalr is Not scoraimcally feei e or Lender's security would bs lessened, the insurance proceeds shall be
applied to the sums secured by ths Gecunty instrument, whether or not then due, with any excess paid to Borrowar.
Borrower abandons the Propecty, or doza nol answer within 3} days a notice from Lender thet the insurance carrier has of-
fered 1o settle & daim, then Lender may Uoect the Insurance procesds. Lender may use 1he proceads to repair or restore
the Propeny or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
whan the nctice is given.

Unisss Lender and Botrowor otharwise ag:oin writing, any agplication of proceeds 1o principal shall not extend or
posatpone the due dale of the monthiy payments refesias tn in paragraphs 1 and 2 or change ths amount of the payments.
i under paragraph 21 the Propesty is acquited by Lender, Bozrawer's right 1o any insurance poicies and proceeds resulting
from darnaga to 1he Property priof to the acquisition shall piss 1o Lender to the extent of the sums secured by thie Sacurity
tnstrument iImmadiately priof to the acquisition.

8. Occupancy, Presarvation, Maintenance and Protection (f 3» Property; Bormower's Loan Applicstion; Lesseholde.
Borrower shall occupy, estabilsh, and use the Property as Borrower's pungipsl resldence within alxty days aflar the execu-
tion of this Security Instrument and shall continue 1o occupy the Properly /13 Sorrawer's principl resldence for at lsast ong
yaar after ihe dale of occupancy, unleca Lender otharwise agrees in writingwhich conscnt shall not ba unreascnably
withheld, of uniess exenusating circumstances axst which ara beyond Borrower” control.  Borrower shall not destroy,
damage or Impair the Property. ailow the Property to deteriorate, of commit wagtr. o the Property. Bcorrowar shali ba In
defaull il any forleiture action or proceading, whether civil or criminal, 1a begun tha ir Lelder's good fadth judgment could
rasult in forfeiture of the Property o oitherwise materially impair tha lien created by inis Security Instsument or Lender's
security interest. Borrowsr may cure such u default and reinsiate, as provided In paragrio: 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's goo0 falth determination, prechucdes {o7eiture of the Barrower's in-
ierest In the Property or olher metertsl impaliment of the flen created by this Security Instruma. o Lendes's security
Intareat. Borrower shall aiso be !N cedmult it Borrowsd, during the loan application process, geve m.at«ially false or Inac-
curate information or statemanits to Lender {of falled 1o provide Lendar with any materigl information) In aotinaction with the
loan evidenced by the Note, Including, but net limited 1o, representationa concerning Borrower's occupancy of the Property
as a principai residence. f this Securlly Instrument is on a lsasahold, Borrower shall comply with all the provisions of the
isase. if Borrower acquires fae ttle to 1he Propadty, the Jeasehold and tho fea tilla shall not merge unleas Lender agrees tc
the merger In writing.

7. Protection of Lender's Rights In the Properly. it Borrowes fails to perform the covenanis and sgreements con-
tainad in this Security Instrument, or there is & legal proceeding that may signiicantly affect Lendaer's rights In the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forlaiture of 10 enforce laws or raguiationa), than Lender
may do and pay for whatlever la necessary 10 protect the vatue of the Propety and Lender’s rights in the Properly. Lender's
actions may include paying any sums sacured by a Hen which has pricrity aver this Secunty instrumont, appessing in cour,
paying reasonabte afiorngys’ feea and artening on the Prcperty fo make repairs. Although Lender may take action under
this paragraph 7, Lendar does not have 10 do =0,

Any amounts disbursad by Lender under this paragraph 7 shall become addlitionat debt of Borrowsr sacured by thia
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Securlty Instrument. Unless Borrowsr and |.endor agree 1o other terms of paymernt, these amouris shall bear interest from
the date of disburseinent at the Nots rate and shall ba payable, with interest, upon notice f:om Lendsr to Boirower requast-
ing payment.

B Morigage insuance. i Lender required morigage Inaurance as a condition of making the loan secured by this
Securtty Instrumont, Borrower shafl pay the premiums required to maintain the mortgage insurance in eflect If. for any
reason, the mortgage Irgurance coverage required by Lendes lapses of ceases to ba In effect, Boriowar shall pay the
pramiums required 1o obtain coverage substantially equivalent to the mortgage Insurance previously in offect, &t a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurence praviously in offect, from an alternate morigage in-
surer approved by Lender, If substantially equivalent mortgaga insurance is not avaliabla, Borrower shalt pay to Lender
each month a sum equsl to one-tweith of the yearly mortgage Insurance premium baeing paid by Boirower when tha in-
surance covesage lapsad or ceassd fu be in effect. Lendar will acoept, use and retain thase paymeitts as a logs reserve in
Heu of mongege Insurance. Loss reserva payments may no longer ba requited, at the option of Lander, if mortgagse in-
aurance coverage (In the amount and for tha period that Lender requires) provided by an insurer approvad by Lender again
becomas avallabia =d is obtained. Borrower shall pay the pramiums required 1o mairtain morigage insurance in affect, ¢f
to provide & loas recisve, until the requirement for merigage Insurance ends in accordance with any written agreament be-
tween Borrower and Lender or applicable [aw.

8 Inspection. .~ivia* or its agent may make reasonable enirles upon and inepecrions of the Pronerty. Lender shali
give Borrower nofice at tae %ira of of prior tc an inspaction specifying reasonabie cause for the Inspection.

10. Condamnation. Tiia Livweeds of any award of claim for damages, difect or conseguentiad, in connection with
any condamnation or other taking of any part of the Property, or far conveyance in llsu of condemnation, are hereby assig-
ned and shall ba pald to Lender. '

In the evant of & todal taking of bz Floparty, tho procesds ahall be appiled to tha suma securad by this Securii,
Instrument, whether of not then dus, with any axcsss pald to Borrower. In the eveni of a pastisl taking of the Proparty In
which the fair market veius of the Property Immadiataly befora the teking is equal to or greater than the amount of the sums
sacured by this Security instrument immediately Lef_r2 the taking, uniess Borrowss and Lender otherwisa agree in writing,
the sums secured by this Security Instrument shall Le(eJucaed by the amcunt of the proceeds multiplied by the following
fraction: (m) the total amount of the suma secured Immed ately. hefors the taking, divided by {b) the fair markel value of the
Property Immediately bafore the taking. Any balance shall be puid to Borrower. | the event of a partigl teking of the
Property In which the falr market value of the Property immedie aly before the taking s less than the amount of the sums
secured immadistaly Dofore the teking, unless Borrower and Lenser otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be apped to the suma secursu b, 1hia Security Instrumsnt whather or not tha gums

-.) are then due.

if tha Praperty ts abandonad by Borrower, or if, after notice by Lender to Bzrower that the condemner offers to make

p &n award or se'tia a clalm for damapes, Borrower falls to raspond to Lender witlin 30 Zays after the date the notice Is given,
) Londer Is authorized to coilact and apply the proceeds, af its option, either 1o restoradun or repair of the Property or to the
+ & suma secured by this Security instrument, whether or not then dus.

v Unless Lender and Borrower otherwise aQree in writing, any epplication of roceed s 16 principai shalt not extend or

[

v?

" postpone the dus dale of the monthiv paymants refarred to in paragraphs 1 and 2 of changeithe amount of such payments.
1. Borrows: Not Relessed; Forbearance By Lendor Not a Waiver.  Extension of the time “or payment or modificas

tlon of smortization of the suma secured by this Security instrumen grarted by Lendel 10 any cucia#s0r in intarest of

- Borrower shall not cperate to 7eleasa the lability of the original Borrower or Borrowat's successors in Iniezasl. Lender shall
not be required to commence proceadings against any successor in interest of refuse 10 exdend time for [\aymoent or other-

" wise modify amortization of the sums secured by this Socurity Insirwnent by reason of any demand tnade by the orginal

Borrower or Borrower's successors in interest. Any forhaarance by Lender in exercising any right of remedy shall not ba a
waiver of or preciude ihe exercise of any right of remedy.

12 Succossors and Assigns Bound; Jolnt and Severai Liabiity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject L0 the provisions of
pesegraph 17, Baorrower's covenants anc agreemants shall be joird and several. Any Borroawver who co-signg this Securiy
Instrunent but doas not execlts tha Note: (8) Is co-signing this Security instrument only to morigage, grant ano convey that
Borrower's interast In the Property under the terme of this Security instrument; {b} is not personaliy obligaied to pay the
sumas secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree to extand, modify,
forbear or make any accommodations with regerd 1o the terms of this Security instrumem of the Note without that
Borrowar's consent.

13 Loan Chargea.  If the [oan secured by this Security Instrument is subject to a law wiich sats maximum (oan
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charges, arki that law ia finaly Inierpreted a0 thet the interest or other loan charg=s coliected or to be collected In connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount necessary fo
reduca the charga to the permitted kmit; and (b) any sumas already coflacted from Borrowsr which exceedad parmittad limits
wili be refundad to Borrower. {ender may choose to make this refung by reducing the principal owed urver the Note or by
making a diract payment to Borrower. If a refund reduces principal, the reduction witl be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provded for in this Security instrument shall be given by delivaring It or by mall-
ing ft by first class mail uniess applcable law requiras use of ancther method. The notica shall be directed to the Property
Address or any other address Borrower designates by nolice ta Lender. Any notice to Lender shait be gtven by first class
mail to Lencler's acidress stated herein of any other addreas Lendes dealgnates by notice o Borrowes. Ay nolice provided
for n this Security Instrument shali ba deemad to heve bean given to Borrower or Landar whan given as provided in thia
paragraph.

15 Governing Law; Seversbiity.  This Securlty instrument shall ba governad by fadaral law and the law of the jurls-
diction in which te Propesty is located. in the aven! that any provision or clause of this Security Instrumant of the Note con-
flicts with applica law, such conflict shall not affact other provisions of this Sacurity Instrument or the Note which can ba
given effect withoid *.ie) conflicting proagion. To this end the provisions of this Security instrument and tha Nota are
daciared 10 bg severame

16 Borower's Copy  Ponower ahall ba given one conformed copy of the Note and of this Security instrumant,

17. Transfer of tha Propzy « a Beneficial Intarest In Borrowert all or any part of the Property or arry interest In It is
soig or ransterred {(of if a benehg!r/ !“terest in Borsower (s sofd! of transferred and Boirower Is not a natural person) without
Lender’s prior written consent, Lande snay, at ils option, require Immediate payment In full of &l sums secured by this
Security Instrumert. However, this omior shall not ba exercised by Lender If exercise is prohibited by fecieral law as of the
date of this Secuity Insirument.

if Lendar exercises this option, Lendar s%3 give Borrower notice of accalerztion. The notice shall provicie a parlod of
not less than X0 days from the date tha notice ls-u7avered or malled within which Borrower must pay all sums sacured by
this Security Instrumant. i Borrower feils to pay theee aums prior to the expiration of this parlod, Lender may invoke any
remadies permittad by this Security Instrument withowt furthes notice or damand on Borrower,

18 Hormower's Right to Reinstede. i Borrowsr Mmeet.! cenain conditions, Borrower shall have the right to have anfor-
cemunt of this Sacurity Instrumaent discortinuea at any time pitor to the easlier of: (a) 5 cays (or such other period as ap-
plicable law may spectly for rainstaiemant) before sale of tha Piorety pursuant to any powar of taig contained in this
Security Instrumant; or (b) entry of a judgment anforcing this Security I7.s'-ument. Those concitions are that Borrower: (a)
pays Lender el sums which then would be cuw under this Security ias'rument and the Note a8 if no accelefslion had
occurrad; (b} cures any default of any other covenans of agreemants; (c) pay> all axpenses Incurred In enforcing this
Securty Instrument, inciuding, bul not limited to, reasonable attorneye’ fees, and (d) takes such action es Lender may
reasonably raquire to assuse thed the Hen of this Security Instrument, Lender's rigédr, 'n the Propeity and Borrowar's ablige-
tion to pay the sums secured by this Sacurity insirumant shail continue unchanged. ).pon reinstatemem by Borrower, 1hie
Sacurity Instrument ang the obligeiions secured hersby shall remaln fully effective as if ro accelevalion had occurred.
Howgvar, 1his right to rainstste ahad not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Senvicer. The Noto or a partial interest in the Mote (fogmter with this Securtty
Inslrumsnt) may be sold one of Mmore timas without prior notice to Borrowsr. A sais may 1esuh ' P orange In the enity
(knomin as the "Loan Servicer') that collecia monthly payments due under the Note and this Securlty Inariment. There also
may be one of more changas of the Loan Servicer unrelated to a sale of the Note. i thevs is a change of the Laan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abova end agpiicabie (. The notice
will state the name and addrass of the new Loan Servicer and the sddrass to which payments should be made. The nolics
will aiso contain any other information requ.! &d by applicable law.

20. Hazardous Subdlances.  Bofrower shall not cause or permit the presence, use, diapoasl, storage, or reloase
of any Hazardous Substances on or in the Propesty. Borrower shall not do, nor sllow anyons else to do. anything alfecting
the Properly thai Is In violation of any Environmental Law. The praceding two aentances shal not apply to the presancs,
usa, of storage on the Properly of small quaniiiies of Hazardous Substances thet are gensrally recognized to be ap-
progiiaie to normal residential usss and to maintenencs of tha Property.

Borrower shall promptly give Lencer written nolice of any investigation, cialm, demand, {awsuit or other actian by any
governmerita of ragulatory agency of privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrowsr learns, of s notified by any governmental of reguiztory authority,
Inat any removal or other romadistion of any razardous Substance aftecting the Property Is neceasary, Borrowar shail
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promptiy taka ali necessary remedial actions in accoidanca with Environmental Law.

As uspd In this peragraph 20, “Hazerdous Substances’ are thoss substances defined a3 ioxc or hazardous substan-
cas by Ervironmenial Law and the folicwing substances: gasoline, kerosene, other lammabis of toxic petroleum products,
toxe pesticides and herbicidas, volatila solvents, matardals comelning asbestos or formaldehyde and radivactive materials.
As used In tivs paragraph 20, "Environmantal Law® maans faderal lzws and laws of the jurisdiction whaere the Property is lo-
cedad thet relate to heelth, safety or emvironmental protection,

NON-UNIFORM CQVENANTS. Borrower and Landar further cuvanant and agrae as follows:

21. Asceleration; Remediss. Lendor shal give notice fo Borrower prior to accaleration folowing Borrowe!'s breach of
8ty covenant of sgreement In this Security Instrument {but not prior to acceleration under peragreph 17 unices applicable
law provides othurwise). Tha riotice shali apacity: (s) the defauit; (b} the action required to cure the default; (C) a dsta, not
twew than 30 days from the date the notice Is given to Borrower, hy which the defaudt must be cured; and (d) that faliure to
curs the defauit on or befexe the data specified in the notice may result in acceleration of the sums secured by this Security
instrumant, forecionure by judicial proceading and sals of the Proparty. The notics shall further inform Borrower of the gt
t0 reineiate wfter acreleration and the right to aseert in the forecioaure prooseding the non-dstence of & cefault or any
other defenes of Zurwer to acceleration and foreciosure. 1 the detault is not cursd on of balore the oale specified In the
notice, Lender at Its 2o~ mary reauire immediate paymant In full of all sums sscured by this Secufty instrument withou!
further demand and mu o7scloss this Securtty insdrument by judicial procesding. Lender shall be antitied to colect alf ex-
panses incurred In pireun ¢ remadies provided In this paregraph 21, including, but not fimited to, reasonable etiomeys’
feas and couta of titte evidencs.

22 Rolsass.  Upon pyrent of ail sums sacured by this Security instrument, Lender shall releas< this Security
instrument without charge to Borriwer. Brrrower shall pay any recordstion costa.

23, Walver of Homeatead.  Borr o7 walves alf right of homastead axemption in the Property.

24. Ridere to this Security instrumant. I one or more riders are axecuted by Sorrowsr and recorded togetier
with ihis Security Instrument, the covenants ard agreementa of sach such rider shall be incorporated into and shall amerc
ang supplement the covenants and agreements f “Dia Security Inatrument as if the rider{s) wefe @ part of this Secuitly

instrument. s
[Gheck appiicable tbax(es)] ’
Adjustable Rate Ridur ] conddminium Rider [ 1-4 Family Rider
D Graduaed Paymant Rider Planned Lot Qavglopment Rider D Biwaekiy Paymen!. Rider
D Balloon Hider D Rate Impravemesat Nider D Second Home Rider
L1 otner(s) (specty) |

BY SiGNING BELOW, Borrower accepts and agrees 1o the tarms and cotenaldr contained in this Security ingtrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses- /: swa£ /l/, i%({/[aaﬂ (Sea)

m -Borrowess
"
£

3 4 (Sea)

.‘g. -Borrower

M (See)

-Borroweat

{Seal)

-Borrower

Form 3014  8/80
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[Space Below This Uine For Acknowledgment]

STATE OF ILLINOIS, COOK Courty ss:

) '7’)7‘“ AL a s 8 Notary Public in and for said county and state, do
herpby certify that TRACY A BALDWIN, SINGLE NEVER MARRIED. ‘

personally known to me to he the same person{s) whose nama{s) Is/are subecribed 1o the foregoing instrument, appeared
before me this d2 I person, and acknowiedged that he/she/they signed and delivered the said instrument as
his/herftheir  free arv! voluniary act, for the usas and purposas therein set forth.

Given under my hand aru o'ficial seal, this  30TH day of JANUARY, 1996

My Commiasion axpires: oy A
Notary Public THERESA A OLSS

WE'OY NOTARY PuBLIC, STATE CF LY
This Instrument was prepared by: ’OY GEILS O tsion il i ;
M’

For value received, Shetter Mortgage Corp. of Mi.puiee, W1, hereby assigns to Guaranty Benk, 8.8.B., of Milwaukes, Wi,
without raccurse the within Mortgage together whib t"e ndebtedness therein mentioned.

VAtness his hand und seaithis  30TH day & ANUARY, 1988
SHELTER MORTGAGE T "QRPORAPGN,

¢, /
/
By: ﬁm lﬂLd‘J/ (SEAL) Anaat.l '
ASST. SECRETARY AB8( SZCRETARY
State of linois, County of COOK: The faregoing instrument was acknowledgac ekre me t@— day /of)\n

by PAMELA QILBERTSON and DARLENS O/ AUALEY
of Sheher Morigage Corp., & Wisconsin Corporation, on behaf of the corporation,

Wray ijwvwbx

My commussion expires:  12/28/1909 Notary Public

This Instrument was prapared by: WENDY GEILS e
OFFICIAL SEAL
WENDY M KUYSECH

NOTARY PUBLIC STATE GF I INOIg
MY COMMISSION EXPIRES: '2;281’“

Form 3014  9/80
(page 7 of 7 pages)
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i LoanNo:  &042139
invaator No:

: PLANNED UNIT DEVELOPMENT RIPER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thie __3TH day of __JANUARY, 1096
and is incorporated into and shall be deemad to amend and supplement the Mongage, Deed of Trust o Securly Deed (tha "Security
instumant?) ul the same date given by the undarsignad (lhe "Borrower™) to secure Bomowsr's Note to
SHELYER MORTGAGE CORPORATION .
(the “Lender")
ol the same aals and cavering the Property described in the Security Instrumant and located at;
151 EAST PALATINE ROAD UNIT 12, PALATINE, ILLINOIS 60067
[Proparty Address}

Tha Property includes, but ks not mited 1o, a parcel of land improved with a dwelling, together with ather such parcels and certain common

aans and facilities, ay described In
The Declaration of PARK PLACE

aiwd alt other eaqruihj_doawnulh.

(the "Declaration™). Tha P op sty is a part of a pianned unit development known A
PARK PLACE

PR—

(Nama of Plapned Unit Davelopmeng)
(the "PUD". The Proparty alsc-'nc'ides Bommower's intesest in the homeownem association of equivalent entity owning or managing the

commecn areas and faciities of tha Pt /de "Owners Association”) and the uses, banefits and proceads of Borrowar's interes:.

PUD COVEMANTS. In addiiice o tha covenants and asgreoments made in the Security Inatrument, Bormower and Lender further
covenant and agrea aa follows:

A, PUD Obligations.  Borrower shall pedorm. 2! af Borrower's obligations under the PUD's Constituent Documents. The "Conatifuent
Documeris” are the: (i} Oaclaration () articles of incorporation, tust [nstrument or any aquivalen documeni which craates the Ownems
Association; and (i) any by-laws or other rulee or regu (atv.ns of the Owners Aseociation. Borrower shall prompily pay, whan due, al dues

and assassmants inmposed pursuant 1 the Conatituam Docunv.nt.,
B. Hazard Inesursnce. SO ong a3 the Ownem Associ.’i mairiaing, with a generslly accepisd Ineurance cadtler, a “master” of

"blankel” poilcy insuring tha Properly which is satisiactory 1o Lender «no which provides insurance coversge in tha amounts, for the parods,
end againat the hazards Lander requires, Including fire and hazarda ,noirad within the lam "exended coverage,” than:

() Lender waivee the provisicn in Unilorm Covenant 2 for th. monthly peyment to Lender of ane-twelfth of the yaatly premium
ingtallments for hazerd insurance on the Property; and

(i) Borrower's pivigation under Uniformn Covenant § to mainialin harer’ insurance coveéraga on the Preperty is deemed satisfled
to tha axtent that the required covirage 8 provided by the Owner Assoclaton policy

Borrower shall give Lendar prompt notice of any lapse in required hazard insurnce coverage provided by the master or blankei
palicy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair ‘one #ing a joss to the Pronardy, or to comman
arecs and {acilitea of the PUD, any proceeds paynble to Borrower are hereby assigned and shel ‘e usid %o Lender. tLender shall apply the
proceeds to the sume secured by the Security Instrument, with any excess pald to Borrower.

C. Public Liahiifty insurance. Borrower shalf tuke such actions as may be reasanable o ineure *.at the Ownera Association main-
ains a public lnbiity insurance policy acceptable i+ form, amonnt, and extent of coverage to (ender.

L. Condamnaticn. The proceods of ey award or ciaiim for damages, direc! or consequental, payablo 1o BLme .95 In connection whin
any condamaation or other tuking of all or any part of the Property or the common areas and facililes of tha PUD, or07 aty conveyance in
Heu ot condemnation, are hereby assigned and ahall be paid to Lender. Such procoads shall be apptied by Lender to U .uine secured by
the Security Instrument as provided in Unitorm Tovenamt 10,

E. Lendar’s Prior Consent.  Bormower shali not, Aucept alier notice to Lende; and with Lenders prior waitten consent. either partiton
or subdivide the Proparty or consent o

{1} tha niandonment ot ‘ermination of the PUD, except lor abandonment or termination required by law in the case cf substan-
tial destruction by fire or uther casually or in the case of a laking by condemnation or eminent domain;

(ii) any amendment o any provislon of the “Consttuent Documents” if the provision is for the expieeo banefti of Lander;

(i) termination of professional mensgemeant and assurmption of saif-managemaent of the Owneavs Association; or

() any actior: which would have the effect ol rendering the public Lablity insurance coverage meintained by the Ownors
Asscclation unaccontable b Lander,
MULTISTATE PUD RIDER -Single Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Page 1of 2 Forma 3160 /90
Form $3C0063
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F. Remedies. f Borrower doos not pay PUD duse and assessments when due, then Lendor iy pay them. Any amounts disbur-
sed by Lander under this pwragraph F shall bacome addifonal debt of Bomower secured by tha Security Instrument. Unless Borower and
Lender agrea tn other termre of payment, these amounts shat baar intereet from the dete of disbursement at tha Note rate and shall be
payable, with interest, upon notice trom Lander to Bomower requasting paymeit.

By SIGNING BELOW, Bemowar accepts and agrees to the terme and provislons contained in this PUD Rider,

~ 7, - |
/:Addj—‘{ /.E’ﬂf(ﬁé’fﬂ/( (Seal) (Sex)
A.EALD':“N

TRACY ~Borrowsr ~Borrowss

(Seal) . {Senl)

-Borrowar -Bomowet

RETURH TO:

Guaranty Bank, $.5.8.

P.C. Box 23045 AMn: Poat Cloaing
Miwaukes, W  53223-0048
MULTISTATE PUD RIDER -Single Family- Fannio Mae/Froddie Mac INIFORM INSTRUMENT Page 2 of 2 Form 3160 990
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