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MORTGAGE | /)\/\
THIS MORTGAGE is e this 1STH day of FEBRUARY. 1996 |, berween the Mortgagor,

>
v
DANIEL A NOWAKOWSKI ANT GANDRA C NOWAKOWSKT - MARRIED ' .
(hersin "Borrower”), and the Mortgages, TCF Bank Minyis fsb, a corporation organized and existing wader the lsws of the
United States whose address is . o
555 EAST BUTTERFIELD ROAD, LOMBARD, IL 60148 T . {herein

"Lender”).

WHEREAS, Borrowet is indebted to Lender in the principal of U.8.568,855.41  , which indebtedness is’
evidenced by Borrower's note dated  02-15-1996 and ex‘virions and renowals thereof (herein "Note"), providing for
monthly installments of principal and interest, with the balaves of indebtedzess, if ot soover paid, due and payableon - .
MARCH 03, 2011 3 . ' : LT

TO SECURE to Lender the repayment of the indebtedness videnced by the Note, with intarest thereom; the-r |

payment of all other sums, with interest thereon, advanced in accordance herwith to protect the security of this Mortgage;
and the performance of the convenants and agreements of Borrower herein conteined, Bortower does hereby mortgags,

grant and convey to Lender the following desctibed property located in the Comaty'of COOK » Staes
of inois: ‘
LoT 14, IN BLOCX 5.
TC LAGRANGE FARX, BEING A RESURPTIVISION OF THE WEST 1/2,QF THE WEST 122.02 )
ACRES OF THZ SCUTHWEST 1/4 OF SECTION 27, TOWNSHI? 3% \RTH. RANGS 12, RAST oF
T9E TYTRD PRINCIPAL MERIDIAN PER PLAT NRMBER 84083492, IN (QQ) COoUNTY, ILLI:‘IOIS.

PIN # 15-27-308-011-0000
RIDER ATTACHED HERETO IS MADE A PART HEREOF.
which has the address of
1305 BLACHAN AVE, LA GRANGE PARK, [L. 60526

(hercin "Property Address”); (street, city, Zip cade) ' o ‘ 8 EIQ&L

TOGETHER with ail the improvements now or hersafler erected on the property, aud ail easemag.‘iights.
gppurtenances and rents ali of which shall be deemed to be and remain a pant of the property covered by this Mortgage;
and ail of the foregoing, together with suid property (or the leasehold estate if this Morigage is on a {easehiold) ave
hereinaster referred to wo :he "Property.” ‘ : . .

Borrower covenants that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage, = -
grant and convey the Property, and that th: Propenty is unencumbered, except for enctmbrances of recard. Borrower
onvemants (hat Borrower warrants and will defend gererally the title to the Property against all claims nd domands,
subject to encumbrances of record, S
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | :
1. Paymeni of Principal and Interest. Borrower shall promptiy pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or & written waiver by Lender, Borrower shall pay to -
Lewder on the dav monthly psyments of principal and interest are payable under the Note, unti! the Note is paid in full, & -

sum (herein "Funds”) equal to one-twelfth of ihe yearly laxes and assessments (includiog condominium and planned unit
development assessments, if any) which may attaip priorily over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of

assessments and bills and ressonable estimates thereof. Borrower shall not bo obligated to make such payments of Funds
to Lender to the extent that Borrower mukes such payments to the holder of a prior mortgage or deed of trust if such holder '

is an institutional lender. .

If Borrower pays Funds to Lender, the Funds shall be held iu an institution the deposits or accounts of which :am-

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay Zaic' taxes, assessments, insurance premiums snd ground rents. Lender may not charge for so holding

and apolying the Furds, analyzing said account or verifying and compiling said ussessments and bills, unless Lender pays
Borrower interest on tle P'unds and applicable law permits Lender to make such a charge. Borrower and Lender may agree

in writing at the time of <xe.ution of this Mortgage that interest on the Funds shall be paid to Borzower, and unless such

agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any

interest or earnings on the Fuads. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the “unds and the purpose for which each debit to the Funds was yade. The Funds are
pledgea as additional security for the sums serured by this Mortgage. :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
10 the due dates of taxes. assessments, insusasce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and groan:) rents as they fall due, such excess shall he, at Borrower's option,
either promptly repaid to Borrower or credited to Horrower on mouthly installments of Funds. If the amount of the Funds

held by Lender shall not be sufficient to pay taxes, 25>:ssments, insurance premiums and ground rents as they fall due,’- - .

Borrower shall pay to Lender any amoust necessary (o male up the deficiency in one or more payments as Lender may -

require.

held by Lerder. 1f under paragraph 17 hereof the Property is scid or the Property is otherwise acquired by Lender,

Lender shall apply, no Jater than immediately prior to the sale of the Prorarty of its acquisition by Lender, any Furds held

by Lender at the time of application as a credit against the sums secured bv tiis Morigage. : '
3. Application of Payments, Unless applicable iaw provides othervise, all payments received by, Lender under

the Note and paragraphs [ and 2 hereof shall be applied by Lender first in pavipent of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest payable on the Note, end then fe -t principal of tue Note.

: 4. Prior Mortgages and Desds of Trust; Charges; Liens, Borrower shall periviiall of Borrower’s 0bligatio-ns‘ -
wnder any morigage, deed of trust or other security agreement with a lien which has prierity &vsr this Mortgage, including

Rorrower's covenants to make payments when due. Borrower shall pay or cause to be paid al'iaxes, assessments and
other charges,fines and impositions attributable to the Property which muay attain & priority ovel ‘his Mortgage, and
leasehold pavments or ground rents, if any. . E '

5. Brzard Insurance. Borrower shall keep the improvements now existing or hereafier erecied ¢n'the Property -
insured against joss by fire, hazards included within the term "extended coverage”, and such other hazaras ss Lender may -

require and in such amounts and for such periods as Lender may require. : S . ,
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;

provided, that such approval shall not be unreasonably withheld. Al) insurance polices and renewals thersof shall be ina

form acceptable to Lender and shell include & standard mortgage clause in favor of and in & form accepteble to Lender.
Lendzr shali have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which bas priority over this Martgage. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not mads promptly by Borrower.

1f the property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date -

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Praperty or
to the sums secured by this Mortgage. : :

Page 2ofS - 92227 0196
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deve!opments. S
Borrower shal! keep the Property in good repair and shall not commit waste or permit impairment or deterivration of the
Property and shall compiy with the provisions of any lease if this Mortgage is on 4 leasehold. If this Mortgage is on & unit
it a condominium or a planned unit develepment, Borrower shall perform all of Borrower's obligations under ‘the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contamf:d i this

Mortgsge, ot if any action or proceeding is commenced which materially affects Lendet’s inarest in the Property, then
Lender, at Lender's option, cpon notice to Borrowsr, may make such appearances, disburse such sums, incliding
reasonsble nttorney's fees, und teke such action as is necessary to protect Lender's interest. 1f Lender required mortgage .
insurance s & contition of meking the loan secured by this Mortgage, Borrower shall pay the premiums. required to. -
maintein such insurance in effect until such fime as the requirement for such insurance terminates in accordance with -
Borrower's and lender’s written agreement or applicable law. Any amounts disbursed by Lender pursuant to this patagraph = = -
7. with interest thereon, at the Note rate, shall become udditional indebtedness of Borrower secured by this Mortgage. R
Unless Borrowrs apd Lender agree to other terms of payment, such amounts shall be payable upon notice from Lenderto -~ J
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur :my expanse or g
take any action hersundur

If Borrower feiis +0 maintain insurance on the Property as reqmred in paragraph 5, Lender may purcha.se insurance
on the Property and charge Borrower for the cost as provided in this Mortgage. If Lender purchases this insurance, it shall
have the right to select the agent  j.ender is not required to obtain the lowest cost insurance that might be available.

8. Inspection. Lender ricy make or cause to be made reasonsble entries upon and inspections of the Property,
providad that Lender shall give Borzower natice prior to any such inspection specifying reasonable cause therefor re}ated o
Lander’s interest in the Property. '

9. Condemnation. The proceeds ¢ f any award or claim for damages, direct or cnnsequentml i nonnectmn with
any condemaation or other taking of the Prope ¢y, or part thereof, or for conveyance in lien of condemnation, are hereby '
assigned and shall be paid to Lender, subject to the te'ms of any mortgage, deed of trust or other secunty agreemen! w:lh 2
lien which has priority over this Mortgage. .

18. Borrewer Not Released; Forlearance By Lender I\mt a Waiver, Extensmn of the time for payment er
modification of amortization of the sums secured by this Maoitgage granted by Lender to any successor in interest of -
Borrower shall oot operate to release, in any manner, the liatiliry of the original Borrower and Borrower’s successors in -
interest. Lendes shall not be required to commence proceedings ageipsi such successor or refuse to extend time for payment . .
or otherwise modify amortization of the sums secured by this Mortgase by reason of any demsnd made by the original
Borrower snd Borrower’s successors in interest. Any forbearance by Lecder in exercising any right or ramedy hereunder,
or otherwise afforded by applicable Jaw, shall rot be a waiver of or preclude (e esercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-tegmers, The covenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure to, the respecti’e successors and assigns of Lender and _
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agrecm=ats of Borrower shall be joint and - - A :

“seversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (8} is cc-signing this Mortgage only to- & .
mortgage, grant and convey that Borrower's interest in the Property to Lender under teraxs of this Mortgage, (b) is not - .“;
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any otbir Borrower hereunder may. - ;\ - B
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of thix M ortgage or the Note ™ ; ‘:‘\5 N

o

iy

Fhadad 4 pem

Fra,
avke. i E)

without that Bosrower's consent and without releasing that Borrower or modifying this Moﬂgage LR that Borrower §
interest in the Property. o :

_ 12. Netice, Exr..ept for any notice required under applicabls law to be given in another msnner, (=) any notu.e to @A
Borrower provided for in this Mortgage shall be given by delivering it or by mailing suci notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated berein or to suck
other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manser designated herein.

13. Governing Law; Severnbility. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or thé Note conflicts with applicuble law, such
conflici shall nol affect other provisions of this Mortgage or the Note which can be given effest without the conflicting -
provision, and to this end the provisjons of this Mortgage and the Note are declared to be seversble. As used .- |~
herein,"costs”, "expenses” and “sttorney’s fees” include all sums to the extent not prohibited by applicable lew or limited

herein.,

page 3005 92227 owe6
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14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortpage at the : o

time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home -

rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lendpr, .at
Lender's option, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of

sy rights, claims or defenses which Borrower may have against parties who supply labor, materials or services i

connection with improvements made to the Property.

16. Transfer cf the Property. If Borrower sells or transfers ail or any part of the Property or an intérest‘ther-ein. .

excloding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted infcrmation required by Lender to evaluate the

transferee as if & new loan were being to the transferee. Borrower will continve to be obligated under the Note and this

Mortgage unless Lender release Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferes, reasonably determines ;hat.Lehder‘s .

security may be iapsired, or that there i an unaccepiable likelthood of & breach of any covenant or agreement in this
Mortgege,

date the notice is mailed or dslivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiraticn £ such period, Lender may, without further notice or demand on Borrower, intvoke any
remedies permitted by paragraph 17 hereof. : L
NON-UNIEORM COVENANYS) Borrower and Lander further covenant and agree as follows: S
17. Acceleration; Remedies. Exiept as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Vler'gage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration sazl] give nofice to Borrower as provided in paragraph 12 heresf

specifying: (1) the breach; (2) the action require: %o vure such bresch; (3) a date, not less then 10 days from the date .
the rotice is mailed to Borrower, by which such breaz2 must be cured; and (4) that failure to cure such brench on or

before the date specified in the notice may result in ueeebziation of the sums secured by this Mortgage, foreclosure

or if the required information is not subritted, Lender may declare all of the sums secured by this Mo_r‘:gage_‘tof '
be immadiately due nid payable. If Lender exercises such option to accelerats, Lender shali mail Borrower rotice of
acceleration in accordanes w.th paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the -

by judicial proceeding, and sale of the Property. The nutice shall further inform Borrower of the right to reinstaie *

after accelerntion and the right to assert in the forclosure vrureeding the nonexistence of a default or any other,

defense of Borrower to ucceleration and foreclosure, If the breact is not cured on or befgre the date specified in the

notice, Lender, at Lender’s option, may declare all of the sums secuzesl by this Mortgnge tb be immediately due und
payahle without further demand and may foreclose this Mortgage by ‘uticial proceeding. Lender shall be entitled

to collect in such proceeding ali expenses of foreciosure, including, but not Yaulted to, reasonable attorney’s fees and -~ -

costs of doctmentary evidence, abstracts and title reports.

18, Borrower’s Right to Reiastate. Notwithstandng Lender's accélumiion of the sums secured bythls .
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedigs begun by Lender to enforce

this Merigage discontinued at any time prior to entry of a judgement enforcing this Morigage if: (a) Borrower pays Lender

a1l sums which would be then due under this Mortgage and the Note had no scceleration otevrred; (b) Borrawer cares all - -

breaches of any other covenants or agresments of Borrower contained in this Mortgage; (c) Bor.owsr pays sll reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contuined j=bis Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reason4b’e attorney’s fees; .
end (d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Mortyage, Lender's - * ¥

interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continie animpaired.

Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full forceand

effect as if no acceleration bad occurred. ‘

19, Assigament of Rents; Appointment of Receiver. As additicnal security hereunder, Borrower lle;éby. : .
assigns (o Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof

or abandonment of the Proeprty, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Froperty, Lender shall be entitled to have a

receiver appointed by a court to enter upon, take possession of and manage the property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of

managemant of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's
bomds and ressonable attoney’s fees, and then to the sums secured by this Morigage. The receiver shall be lisble to

account ouly for those rents actually received.

s A

. ."

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without ‘, s '

charge to Borrower. Borrower shall pay all costs of recordation, if any. . e
23. Waiver of Homestead, Borrower hereby waives uli right of homestead exemption in the Property. .

Page 403 §2227° 0186
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MGRTGAGES OR DEEDS OF TRUST

Barrower and Lender request the kolder of any mortgage, deed of trust or other encumbrance with a lien which has '
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Martgage. of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exacuted this Mortgage.

.t _-Bomower
DANIEL A NOWAKOWSKI '

,\%JMZL ff %ﬁw/—;/@d/ -BO]TGW&I"l '

SANDRA C NOWAKOWSKI _

STATE OF ILLINOIS, | DUPAGE Countyss:

1, Q @'H N F (/\J@'D L'FF n aNo!ary Pubhcmand ‘
for said county and state, do hereby certify that persounily known to me to be the same per'-:on(s) whnse mme(s) - . .
subscribed 1o the forgoing instrement, appeaird hefore me this day in person, and acknowledged that he

signed and d.elwered the said instrument a5 free volunta 'y av' for the uses and puiposes thercm set forth

Given under my hand and official seal, this r’ d iy of ‘é’[j{ U ik ! ‘-’}

Npwry publc

My Commission expires: r—}\ ’}/ (/\) UMIFO
U

-omCIALSEAL“ _ ,
JOHN F WOOLFE _ S
Notary Public, smoflllmls | - | : gﬁ Y-

{Space Below This Line Rescrved For Lender ad Recarder)

Fage Sof 5 62227 0119 E k-
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provicioo to the Security Instrument allowing the Lender to require repayment of
the Note in full upon transfer o« the zroperty. : N
THIS DUE-ON-TRANSFER RIDETR is made this 15TH day of FEBRUARY, 1996 ~ . , . = ¥
and is incorparated into and shall be deemed to nner.d and supplement the Morigage, Deed of Trust, or Security Deed (the . R
"Security Tnstrament”) of the same date given by the urdeisigned (the *Borrower”™) to secure Borrower's Noteto SR
TCF BANK ILLINCHS. 555 EAST BUTTERFIELD RuaD, LOMBARD, 1L 60148 ' LT
(the "Lender) of the same date (the "Note") and covering the property described in the Security Instrument and located atr -

1405 BLACHAN AVE, LA GRANGE PARK, IL. 60526
{Property Addruss) - R ‘ . L
AMENDED COVENANT. In addition to the covenants and egréements made in the Security Imstrument, ~ -
Borrower and Lender further covensnt and agree as follows: . :

~ A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCYER

Uniform Covenant 16 of the Security Instrument is amended to read as follows: : o ' T g
_ R Jo il

16.Transfer of the Property or a Beneficial Interest In Borrower; If all or any party of the Pooyesty or an interest g.;_ =

therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferrec rd-Rorrower s not P

2 natural person or persons but is & corporation, partnership, trust or other legal entity) without Lender’ prior written . g2 -

consent, excluding () the creation of a lien or encumbrance subordinate to this Security Instrument which does nct relate &

to  transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for bousehold . G~

applisnces, (c) & transfer by devise, descent or by operation of Jaw upon the death of a joint tenant or (d) ibe grant of any 4~

leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all -
the sums secured by this Security Instrument to be immediately due and paysble. s :

DUE-ON-TRANSFER RIGEK - Second Morigage— 4/82 - FNMA UNIFGRM INSTRUMENT _
| cmgerorz o oms ews
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lerate, Lender shall mail Borrower notice of acceleration in accopdance with

7 1f Lender exercises such option to acce _

€% paragraph 12 hercof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
AE which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period, .
" Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof. '
i . ‘

.+ Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender -
{7 t0 evalusle the transferes as if a new loan were being made to the transferee; (2)Lender reasonably determines that Lender’s -
ik security will not be inzpaired and that the risk of a breach of any covenant or agreemont in this Security Instrument is

g ment at a rate accepiable 1o Lender;(4)

acceptable;(3) interest will be payable on the sums secured by this Security Instru
changes in the terms of the Note and this Security Instrument required by Lender are made, incliding, for example, -
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interestto - _
 principal; and (5) the transfetee signs an assumption agreement that is acceptuble to Lender and that obligates the twansferes -
to keep all the proinises and agreements made in the Note and in this Security Instrument, 85 modified if required by
Lender. To the éxieut permitted by applicable law, Lender also may charge a ressonable fee as a condition 1o Leades’s

consent to any saleur ‘zansfer.

Borrower will continue to e r5lizated under the Note and this Security [nstrument unless Londer raleases Borrower in

writing.

IN WITNESS WHEREOF, Borrower Lias cascuted this Due-On-Transfer Rider.

M&m«,ﬂw%yﬁﬁ L(Seal) .

DANIEL A NOWAKOWS! “Borower -

é%wké{uaj o ,of"’fr;?/(Seal}_ - |

-------------------- e T T TR RN NN R R R R

SANDRA C NOWAKOWSKI ~Borrower -

PSIETTIG

DUE-ON-TRANSFER RIDER - Second Mortgage-- 4/82 - FNMA UNIFORM INSTRUMENT L
| Cpege2ofz o 925 605
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THIS VARIABLE RIDER 7 made this ISTH day of FEBRUARY, 1996 , and is incorporated into and shall be deemed |

to amend and suppleinent the Mortgages (the "Security Instrument”) of the same date given by the undersigned (the. "Borrower") to

secure Borrower's Consemer Loan and besurity Agreement to TCF Bank Illinois fsb (ths "Lender”) of the same date (the "Note")

and covering the property described in the Security Instrument and located at:
1405 BLACHAN AVE, LA GKANGE PARK, IL 60526
{Property Address)
The Note contains provisions allowiog for changes in the interest rate whenever the
"index rate" changes, and for anntal adjustments to Borrower’s payment amount,
adjustments in the loan texm or adjustment ‘o Borrower’s final payment amount.

ADDITIONAL COVENANTS. ' :

In addition to the covenants and agreements made in the Secarity Instrument, Borrower and Lender further covenant and -

agree as follows: :

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHANGES. : ‘ S
The Note provides for an initial annusl interest rate of ~ 10.65 % . and-aizo provides for changes in the interest rate and

payment schedule as follows: ‘ s . . ,

Borrower’s rate will be a variable annual rate of 2 40 % in excess of the .S, Prime Rate published the ;Sre\fious -

business day in The Wall Street Journal under "Money Rates” (the "index rate”). (If The Tzl Street Journal publishes more than
~ one LS. Prime Rate, the "index” will be the highest published rate.) If the index is no longer pahlished, Lender will, to the extent
permitted by applicable law, select some other interest rate index which is comparable and wili-uotifv Borrower of the change.  if,
. during the term of the Note, the index rate decreases, the interest rate will also decrease by the rame amount, If - the index rate

increases, the interest rate will also incresse by the same amount. Lender will recalculate and resot i snnual interest rate each

business day (excludes Saturday, Sunday and lagal holidays), to reflect changes in the index rate pubiisled the previous business
- day. There is an exception if the index rate changes and the following day is not a business day. If this scours, the interest rate

will wot change until the next day which is a business day. Also, if the note is payable monthly and, due to xir (ovrease in the index

VARIABLE RATE RIDER oo om9 - oizss

]fgﬂggiﬁﬁ_,_' ; 7 f f   -

sate, the Borrower’s regular note payments would not “be large enough to pay the interest as it becomes due (called "negative . - |
 amortization™), the increase in the Borrower's interest rate will be limited untif the next payment change date to the extent needed to -

orevent negative amottization. The interest rate will never be more than 19.00 % per year or less than 9.50 % pef year. The.
interest rate in effect on the date 120 days before the final payment is due wili be ihe rate Lender chasges for the remaining’

scheduled term of the loan. .

@ Borrower's monthly payment will change annually on each anniversary date of the first payment dus dété (each‘aﬁniv_arsmr-'

af Borrower's first payment due date is called a "payment change date®). Lender will determine the amount- of the monthly
payment that would be large enough 1o zepay the unpaid principal balance of the Note plus interest on that amount in full by the

final payment due date. The interest rate Lender will use to make this calculation will be based on the index rate iu effect on the
date shown in the notice of payment change Lender will send to Borrower at least 25 days before the payment change date. If the

Note has not heen paid in full by 03-03-2011 , Borrower will pay the remaining unpaid principal and accrued interest in full on g

 that date.
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., Burrower's monthly payment will change snnually on each anniversary date of the first payment dus dats (each aimiverséry _
of Borrower’s first payment due date is called a "puyment change daie"). Lender will determine the amount of the monthly

. payment that wouid be large enough to repay 25% of the original principal plus interest on ihe entire unpaid principal by _
' tfhe "final payment due date”). The inierest rate Lender will use to make this calculation will be based on the index rate in effect
" on the date shown in the potive of payment change Lender will send Borrower at least 25 days before the payment change date.

rrower's scheduled monthly payments will not repay this loan in full by the final payment due date. Therefore, 75% of the:
‘otiginal principal plus accrued and unpaid interest will be due on the final payment due date. Borrower will pay the remaining

'prancipal and interest Borvower owes in full on the final payment due date in & single bailoon paymsnt.
Borrower will continue to make regular montily payments unil the unpaid priecipal and interest due under the Note have
‘Been paid in full. Interest rate increases may extend the original payment schedule, if the Note has not been puid in full by

, Borrower will pay the remaining unpaid principal and accrued interest in full on that date.

D - Borrower's final payment will be adjusted so that the unpaid principal and interest due under the Note will be paid in full. o

. NOTICE. ' -

Lender will give to Borrower & notice at least once each year during which an interest rate edjusiment is implemgnted L
without an accompany}(ig vhange in the amount of the monthly payment. The notice will include the current and prior interest
rates, & statement of the lowz balance an other information required by law and useful to Borrower. ‘ :

LOAN CHARGES. . o '

f the foan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally .
interpreted o that the interest or OliirJoan charges collected or to be collected in connection with the loan sxceed permitted limits,
then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (2) any
sucas already collected from Borrower v hich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refond by reducing the principal owed yndsr #te Note or by making a direct payment to Borrower. If a refund reduces
prizcipal, the reduction will be treated as & pariial prevayment under the Note. :

LEGISLATION. oo
If, after the date hereof, enactment or expiravey of applicable laws have the effect cither of rendering the provisions of the:
Note, the Security Instrument or this Variable Rate Rider{»lier thap this paragraph) unenforceable according to their terms, or al)
or any part of the sums secured hereby uncollectsble, as otherwise provided in the Security Instrument and this Variable Rate
Rider, or of diminishing the velue of Lender's security, then Lender, at Lender's option, may declare ail sums securad by the
Security Instrument to be immediately due and payable. : R

[H WITNESS WHEREOF, Borrower has executed this Variable Rale Rider,

“DANIEL A NGWAKOWSK! Tones 817 |
) 4 B ' .
| ‘ : MZ . o o
/\fm—:«éa( . ffi/mz r:mcpt{’;“ {Senl)"ﬁf;' ‘
SANDRA C NOWAKOWSKI . o Remmer e
| (Seai)
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