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Lot

TCF BANK JLLINOIS, F&Y -
1420 KENSINGTON RDSTE 320 o . COUK COUNTY RECORDER

OAK BROOK, 1L 60521

ILLINOIS - VARIABLE RATE (OPEN-END) 0z - 089 - 6212245 _

MORTGAGE

State of Winois ‘ % /72{)

County of DUPAGE

FEBRUARY 15, 1995

TH!S MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES PAYMENTS, AND.. .

SEADVANCES MAY BE MADE FROM TIME (O TIME. THE MAXIMUM AMOUNT OF THE ._iNE OF CHEDIT WHICH T

MAY BE SECURED AT ANY ONE TIME IS £31,144 00 L
1. Legel Description. This document is a martga Je on real estate located in COCK -

tlinois leclied the "Land™), The Land's legal description is

County,- State of .

LOT 14, IN BLOGX 5, IN CRICAGO TIVLE AND THUST COMPANY FOREST PRESZRVE ADDITION
T LACRANGE BARX, BEIMNG A RESUBDIVISION OF ThZ WEST 1/2 OF THE WEST 122.02 ‘
ACIES OF THE SOUTHMEST 1/4 OF SECTION 27, TOWNSPLY 39 NORTH, RANGS 12, BAST OF

TuT TUIAD PRINCIPAL MENIDIAN PER PLAT NUMBER 840C349, TN COOK SOUNTY, ILLINOIS.

3(;1 JOURS

PIN # 15-27-309-011-0000

NOTICE: Ses pages 2, 3 and 4 for more mortgage terms. Tha Borrower agraes thet pegns 2, % ar} A ata pm o! this
Mortgage. By signing tivis Mortgage, Borrower agrees to alt of its terms, L

A D0 Yacsrallawndss, 205/ X Aondla & Wm«/ z—/f—?./

Borrower pANIEL A NOWAKOWSKI BOTOWET  SANDRA € NOWAKOWSKI

Borrower Borrower

* STATE OF ILLINOIS ss.

COUNTY OF pyUpAGE
The toregoing instrument was acknowledged before me this 15STH  day of FEBRUARY, 1996 o , by '

DANIEL A NOWAKOWSK] AND SANDRA C NOWAKOWSKI R ‘
*OFFICIAL SEAL” 1%
Notary Public \ J v

JOHN- of llncis : 52266, paga 1 of 4 . e
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2. Detinitions. In this document, the following definitions apply.
"Mortgage": This document will be called the "Morigage”.
"Borrower™: DANIEL A NOWAKOWSKI AND SANDRA C NOWAKOWSKI
MARRIED will be called "Barrower”,

PR e

Borrower's address is shown below. ‘
"1 ender": TCF Bank lilinois tsb will be called "Lender". Lender is a federal savings bank which was formad-and

which exists unter the laws of the United Staies of America. Lender's address for the purpoae of receiveing notices -
and making payments is 1420 Kensigton, Suite 320, Oak Brook, IL 60521-2147. - .

it

S
SRR IR

L
,

"Agreement”: The CommandCredit Plus Agreement signed by ane or mors Borrower and dated the same date
- as this Mortgage wiil be calted the "Agreement”. Under the Agreement,. any Borrower signing the Agreement has a
revolving line of credit called the "Account”. The Agreement allows Borrower to obtain Loan Advances from the :
Account, make payments, and obtain readvances. Under the Agresment, Borrower may request Loan Advances o
fror the Lender at any time untif the final due date, shown in section 3 below., ‘ o ' ‘
"Property”: The property that is described in section 5 is called the "Froperty”. o
3. Finsl Due Data. The scheduled date for final payment of what Borrower owes under the Agreement is 02-21-201

4. Varsbla Axnual Percentage Rate. The Annual Percentage Rate is the cost of Barrower's credit as a yearly rate.

The Annual Percentege Rate Lender uses 1o figure Finance Charges will go up and down, based on the highest U.5.
prime rate published daily in The Wall Street Journal under "Money Rates” (the "index”), The index is not the iowest or

best rate offered by Lences or other lenders, If the index becomes unavatlable, Lender will select, to the extent
permittzd by applicabls laws andJegulations, some other interest rate index that is comparable to the index and notify
Borrower. |f the Annual Percen’ape Rate goes up or down, the Daily Peringic Rate will also go up or down, Ta figure the -
ANNUAL PERCENTAGE RATE, we add_2.4p  percentage noints to the index rate in effect the previous business day.
("business day" does not include Saturdave, Sundays and legal holidays.) On each husiness day we will recalculate the .
ANNUAL PERCENTAGE RATE for this oan so that itis 240 % { 2.40 percentage points) above the index
published the previous business day. f thendex rate changes. however, the ANNUAL PERCENTAGE RATE for this loan
will change the next business day. The bsginring index rate for this loan i5 8.25 9% per year. The beginning ANNUAL

" PERCENTAGE RATE for this loan is therefore  1n.¢5.. % per yaar, which is a Dally Periodic Rate o1 29178 B,

The maximum ANNUAL PERCENTAGE RATE is 19,6 %. The minimum ANNUAL PERCENTAGE RATEs 950+ %.

5. Dascription of the Property. Borrower gives Lenderrizhts in the following Property:
2. The Land, which is 1ocated a1t (aduiess)
1405 BLACHAN AVE, LA GRANGE FARK, il. 60525
The Larl has the legal description shown above in sectior ).

b. All buildings and all other improvements and fixtures {such as giurabing and elecirical equipment] that are
now or will in the future be lscated on the Land. ‘ ‘

c. All "easements, rights, hereditaments, appurtenances, rents, ;ayaities, ‘an% profits” that go aiong the Land,

These are rights in other property that Borrower has a5 owner of ths Land. o R

6. Notice of Varisble Rate of Intereat. This Mortgage secures a line of credit thet Pas a variable rate of interest,
This means that the interest rate may increase or dicreasa from time to time, as explained in sarapraph 4. . T

7. Finsnce Charge. Borrower wiil pay a Finance Charge until Barrower has repald avsiytling owed under the S
Agreement. Lender figures the Finance Charge at the end of every monthly billing cycle. The moriniy billing cycle runs - o)
from and including the first day of a ronth to and including the last day of that-month, To figure the rinance Charge for. ¢ K
a monthly hilling cycle, Lender adds up the Finance Charges for each day in the billing cycle.  To tigure the Finance 'H:
Charge for each day, Lender multiplies the Daily Periodic Rate times the Daily Balance of Borrower’s.Accounton that day’ .
lfor each day in the monthly bifling cycle).  Lender figures the Daily Periodic Aate by dividing the Annual Percentage . - (5 <
Rate by 365 lor 286, in any leap year]. Lender determines the Daily Baiance by first taking the beginning balance of ~ r~  ~ §
Borrower’s Account each day. zdding any new Loan Advances, and subtracting any payments of other credits to the. Q" §
Account, and subtracting any unpai¢ Finance Charges and Other Charges. Borrower pays a Finance Charge on Loan - ".;j R
Advances beginning with the day they are made. : _ , ‘ -

8. Transfer of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender subject to
the tarms of this Mortgage. This means that, by signing this Mcrtgage, Borrower is giving Lender those rights that are
stated in this Mo tgage and also those rights that the law gives to lenders who have taken mortpages on land, Borrower
is giving Lender these rights to protect Lender from possible lasses that might result if Borrower fails to keep the ‘_
promises made in this Mortgage and in the Agreement. : : c L :

9. Termination of tha Mortgage. Lender’s rights in the Property will end when the Agreement has bean terminated -
and Borrower has paid all amourits owed to Lender under the Agreement and this Mortgage, Lender will send Borrower a

document stating this and Borrower can file it with the County in which the Property is located. - .

92268, b_aunzom © o B85 . <
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10. Promises of Borrowsr - Borrower represents and wairants that:
a. Borrower owns the Property; -
b. Barrower has the right to mortgage, grant, and convey the Property to Lender; and
c. There are na claims or charges outstanding against the Property except any mortgages that are currently
: shown in the office where real estate records are filed for the County where the Property is located.
Borrower gives a general warranty of title to Lender. This means that Borrower will be fully responsible for any
lossas which Lender suffars because someone other than Borrower has some of the rights in the Property that Borrower
wnership of the Property against any claims of such rights.

11. Borrowee's Promise 1o Pay — The Agreement. Borrowes promises to promptly pay all amounts due on the

Agreement except as explained in paragraph 18.
12. Borrower's Promiss to Pay - Charges and Assessinent.

Borrower promises 10 pay all present and future fiens,

taxes, assessments, utility bills, and other charges on the Property, including any amounts on any prior mortgage, as

they become due.
13. Borrower's Promise to

Buy Hazard Insurance. Borrower promises to obtain a hazard insurance policy naming -

Lender as mortrages, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and '

must cover loss or-damage caused by fire and hazards normally covered by "extended coverage” hazafd insurance
policies. The insuranice must be in the amounts and for the periods of time required by Lender. Borrower wil notity
Lender promptly if thers is any loss or damage to the Property. Lender may file @ "Proof of Loss™ form with the
insurance company. Boirower directs the insurance company to pay all "proceeds” to Lender. "Proceeds" are any

money that the insurance corwpany owes to the Borower under the policy. Unfess Lender agrees in writing that the -

Proceeds can be used ditferently, “he Proceeds will be applied to pay the amount Borrower owes Lender.

If any Proceeds are used to/reduce the amount which Borrower owes Lender under the Agreement, Borrower will

still have to make the regular paymeris under the Agreement until the entire amount Borrower owes is paid in fuil.

i Lender forecloses this Morigage -anyone wha buys the Property at the foreclosure sale will have a¥ the rights

under the insurance policy.

14. Borrowar's Pramise to Buy Flood insirance. [f the Land or any part of the tand is located in.a designated .

official flood-hazardous area, Borrower promises e huy flood insurance in the maximum amount available or-the amount

secured hy this Mortgage, whichever is less. 8oircwer agrees 10 direct that any money payable under the flood . . -

insurance will be paid to Lender, but Borsower will 's.ili have 1o make regular payrents under the Agreement until the

entire amount Borrower owes is paid in full, , , :
15. Borrowaer’s Promisa to Maintain the Property. Bucrowwar promises that Borrower won't damage or destroy the

Praperty. Barrower also promises to keep the Froperty in gery ‘epair. If any improvements are made to the Property, -

Borrower promises that they won't be remaved from the Propercy :

16. Landar's Right to Take Action 1o Protect the Property. {f (1} 8urrower doeg not keep Borrower's promises and -

agreements made in this Mortgage, or (2} someone {Borrower or arjune else) begins a legal proceeding that may .

significantly affect Lender's rights in the Property (such as, for example, a legal proceeding in bankruptcy, of to condernn-

the Property), then Lender may do and pay for whatever is necessary to profact the value of the Praperty and Lendser's,
rights in the Property. Lender's actions under this secticn may include, for exar/0in, paying any amount due under any

~ prior mortgage, appearing in court, paying reasonable attorneys’ fees, and entering oz the Property to make repairs.

Bosrower promises to pay Lender all amounts that Lender pays under this secton. o If Lender pays an obligation,
Lender will have all of the rights that the person Lender paid would have had against Borrgwver. This-Mortgage covers ail

Agreement, or if that rate violates the faw, then at the highest rate that the law allows.’

. H Borrower fails to maintain insurance on the Praperty as required in paragraph 13, Lenoer riy Duldhase insuréndéf- :
on the Property and charge Borrower for the cost as provided in this Mortgage. if Lender puschasss Wiis insurance, it will

nave the right to select the agent, Lender is not required to obtain the lowest tast insurance that migpt he available.
17. i.ender’s Rights. Any failure or delay by Lendsr in enforcing the rights that this Mortgage or the !aw give it, wil!
not cause Lender to give up those rights. Lender may exercise and enforce any of its rights until its'rigits under the

Mortgage end. Each right that this Mortgape gives to Lender is separate. Lender may enforce and gxercisg them one at

a tire or all at once.

18. Joint Borrowers. Each person that signs this Mortgage is responsible for keepinb all of the ﬁramises made by -

"Borrower™. Lender may choose 10 enforce its rights against anyane signing the Mortgage as an individual or against all

of them. However, if someone sigred this Mortgage, but did not sign the Agresment, then that person will not be .

required to pay any amount under the Agreement, but will have signed only to give Lender the rights that perstn has in
the Property under the terms of this Mortgage. _ e -

. these amounts that Lender pays, plus interest, at the rate that is figured as it the morzy had been given under the '

163196

H
v

Es~t

19. Notices. Unless the law requires differently, or unless Borrower telis Lender differently, any notic'é.that mustbe

given to Borrower will be delivered or mailed to Borrower at the address shown in section 5. Notices that must be sent
1o Lender will be given by mailing them to Lender's address shown in section 2. Ary notice will be "given” when itis
mailed, or when it is delivered according to this paragraph, ‘ -

92266, page 30f4 . - 6/95 -
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: 20. Selling the Property. Borrower agiees {
Property, without the Lender’s written consent. This includes sale by Contract fer Deed

21. No Dafaults Under Prior Mortgages. If there is already a mortgage apainst the
that there will never be a default under that mortgage.
72. No Other Mortgages. Borrower agrees not to mertgage a.l or any part af the Property or allow anyone glse 10

have a fien on the Property without the Lendsr’s written consent. . .
23, Lendar's Remedies - Foraclosura. ) Lender requires Borrower 1o pay the entire outstanding balance under the

Agreement in one payment [called "acceleration”) and Barrower fails to make the payment when dus, then Lender may
foreciose this mortgage as provided below, However, before accelerating, Lender w

certified mail which states: . o
a. The promise that Borrower failed to keep or the representation or waranty that Bosrower breached;

Propertv, the Bomower promises

b. The action Borrower must take to correct that fatlure;
¢. The date, at least 30 days away, by which the failure must be carrected;
d. That if Borrower doesn’t correct the failure or the jepresentation or warran

accelerate, and if Borrower daesn't pay, Lender or another person may buy the Property at a foreclosure sale; -
¢. That Minnesota law allows Borrower to reinstate the Mortgage after acceleration; and ’
f. That Borrov.or may bring Suit in court to argue that alf promises were kept and 1o present any ot

Burrower has to ccoelaration. ,
Lender need not/send the notice if the
or a part of the Property o any rights in the Property
failure by the date states in the notice, Lender may accelerate. M Lender accelerates, Lender may foreclose this
Mortgage according to tne-wianescta Statutes. |
Borrower also agrees to pay-Laader’s a
iender will apply the proceeds of
costs of the fareclosure and Lender s attorneys' fees.

24. Dhkigations After Assignment. A vi-person wha takes over Borrower's right or obligations under this Mortgage -
gated 1o keep all of the promises Botrower made in this -

bligations under this Mortgage.vBorrower”w_i!l not he =
es ~uer Lender's rights or obligations under this Moartgage will have all of -

with Lender's consent will have Borrower’s rights and will be obli
Mortgage. 1f another person takes cver Beirow ar's rights of ¢
released. Any person or organization wha tax
Lender's rights and must keep all of Lender's pbligations under this Mortgags.

25. Walver of Homestead. Under the homestear exemption law, Borrower’s hamestead is bsuallv fsee fronj_ the -

claims of creditors. Sorrower gives up the homestead :xemption right for ali claims arising .out- of this Mortgage, This

includes Borrower's right to demand that property other tha:n Sorrower’s
he forectosed, before the homestead is foreclosed. R S

26. Condsmnaton. If all or part of the Property is condemmined, Borrower directs the party conderning the Property
to pay all of the money to Lender.
Lender agrees in writing that the proceeds can be used differenily.
Borrower owes under the Agreement, Sorrower will still have o mehe

Borrower owes is paid.

¥ Lgnder uses the money to reduce the amount

not 1o sell or transfer ail or any part of the Property, or any rights in the -

ill send Barrower a written natice by

Berrower gives Lender a power to. sell the Properiy at a public auction.
ttorneys’ fees for the foreclosure in the maximum amount allowed by law. g
the foreclosure sale to the amount Borrower owes under this Mortgage, and to the -

Lender will apply the monsy to pay the amount Borrower owes Lender, unless -

zha regular monthly payments until evervthing

i ty that Borrower breached, Lender wilt
her defenses

promise Borrower failed to keep consists of Borrawer's sale or transfer of all
without Lender's written consent. If Borrower does not correct the

homestead that has been mortgaged to Lender

27. Paragraph Headings, The hsadings of the paragraphs are foi convenience only, and arg not a part of this .

Mortgage.

This instrument was drafted by: TCF BANK ILLINOIS fsb, 801 Marquette Avenue, Miweapolis, Minnesota 55402
8,728, page 4 of 4 . B/96
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ag

X
-

& 80627




~ UNOFFICIAL COPY




