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The Peal Property or its address is commenly known as 8245 S. MILLARD, EVERGHEEN FAAK, Il BBOS, Tha'

Real Property tax identification number is 24-02-313-018, #24-02-313-018 & #24- 02-313-C19

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property.
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al raferences to dollar amounts shall mean amounts in lawful money of the United Stutes of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreetnent dated

January 26, 1996, between Lender and Grantor with a maximum credit limit of $35,000.00, fogether with
all renewais of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the
Credit Agresment. The maturity date of the obligations secured by this Mortgage is January 26, 2016. The
interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
is 8.710% per annum. The interast rate to be applied to the outstanding accoun balance shall be at a rate
1.250 percentage points above the index, subject however to the following maximum rate.

Under no

‘t
a1
k3

ﬁﬁﬁﬁw,ﬁﬁ

In addition, Grantor grants to Lender a Uriform Commercial Code securrty R
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MORTGAGE - ~
THIS MORTGAGE IS MADE THIS JANUARY 26, 1996, between JAMES B. FLANAGAN and MARY P.
FLANAGAN, HUSEAND AND WIFE, whose address is 9245 S. MILLARD, EVERGREEN PARK, IL . 60805
{referred to below as "Grantor"); and Benk One, Wisconsin, NA, whose address is 5522 6th Ave., Kenosha, Wl
53140 (referred to below as "Lender"), : o
GRANT OF MORTGAGE. For valuable consides=usn, Grantor mortgages, warrants, end comreys to Lendar all of B
" Grantor's right, title, and interest in and to the fcllowing described real property, together with all -existing or -
subsequently srected or affixed buildings, improvenients and fixtures; Improvements -(as defined below); ali “
tenant security deposits, utility deposits and all proceeds {iacluding without limitation premium refunds) of each
palicy of insurance relating to any of the improvements, ‘ne’Personal Property or the Rea! Property; alf rents,
issues, profits, revenues, royalties or othei benefits of theimprovements, the Personal Property or the Real .
Property; all easements, rights of way, and appurtenances; all water. water rights, watercourses and ditch rights
{inciuding stock in utilities with ditch or ircigation rights}; and ali other nghts, royalties, and profits relating to the
real property, including without limitation all minarals, oil, gas, geothermal and similar matters, located in COQK -
County, State of lllinois {the "Reai Property"}: : -
LOTS 30, 31 AND 32 IN BLOCK "B" IN FIRST ADDITION T~ -EVERGREEN PARK, BEING A
SUBDIVISICN OF THE SQUTH 3/4 OF THE EAST 1/2 OF THE EAST 12 Gii THE EAST 1/2 OF THE SW
1)4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE TH:RD "SINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS
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circumstances shall the interest rate be more than the fesser of 19.800% per annum or the maximum rate
altowed by appliceble law,

Existing indebtedness.
Existing Indebtedness section of this Mortgage.

Grantor. The word ¥
mortgagor under this Moartgage.

Guarantor.
suretias, and accommodation parties in connection with the Indebtedness.

Indebtediiess. The word "Indebtedness"” means all piincipal and interest . payabia under t'iw Cradlt
Agrerent and any amounts expended or advanced by Lender to discharge obligations of Grantor or

expenses incur'ed by Lender to enforce obligations of Grantor under this Mortgage, together with interest on -

such amounis’ g provided in this Mortgage. Spacifically, without limitation, this Mortgage securas a

revolving line of creit and shall secure not only the amount which Lander has prasently advanced to Grantor

under the Credit Agirament, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement witiiz tventy [20) years from the date of this Mortgage 10 the same extent as if such

future advance were made 2o of the date of the execution of this Mortgage. The revolving ime of credit

obligates Lendsr to make advericas to Grantor so long as Grantor complies with all the teyms of the Credit
Agreement and Related Documeris. Such advances may ba made, repaid, and remade from time to time,

subject to the limitation that the t(tal outstanding balance awing at any one time, not including finance

charges on such balance at a fixed or variable rate or sum as provided in the Credit Agresment, any

The words "Existing indebtedness” mean the indebtedness described below in the '

Grantor” means JAMES B. FLANAGAN and MARY P. FLANAGAN. The Grantor is the o

The word "Guarantor" means and includes without limitation, each and all of the guarantors. L

temporary overages, other charges, and énv Pinounts expended or advanced Bs provided in this paragraph, -

shall nat exceed the Credit Limit as providec in the Credit Agreement. M is the intention of Grantor and
Lender that this Mortgage secures the balance sutstanding under the Credit Agreement from timo to time

from zero up to the Credit Limit as provided abave and any intermediats balance,

Mortgage. The word "Mortgage” means this Mortgage butween Grantor and Lender, end includes without

limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no

time shall the principal amount of indebtednass secured by t'e Mortgage, not including sums advanced to * _

protect the security of the Mortgage, exceed the Credit Limit of $3%.000. 00

Personal Property. The words "Personal Property" mean all eguipment, fixtures, and other articles of -

personal property now or hereafter owned by Grantor, and now cr liereafter attached or affixed 16, or

located on, the Real Property; togethor with all accessions, parts, and addidons to, al! replacements of, and
alt substitutions for, any of such property; and together with all proceeds {including witheut limitation all -

insurance proceeds and refunds of premiums} from any sale or other dispositier, of fhe Property

Pioperty. The word "Property" means collectively the Real Property and the Persuw P.operty

Rea! Property. The words "Real Property” mean the property, interests and nghts Jdrseribed: above in the '

"Grant of Mortgaga" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY. INTEREST' IN THE R.ENTS‘ .

AND PERSONAL PROPERTY, 1S GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND - {2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWINSG TERMS:

this Mortgage, Grantor shall pay 1o Lender all .

PAYMENT AND PERFORMANCE. Except as otherwise provided in _
Ii strictly perform ail of Grantor s obhgatlons‘ :

amounts secuted by this Mortgage as they become due, and sha
under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor 5 posseasnon and use of. '

the Property shell be governed by the fcllowing provisions:
Possession and Usa.

manage the Resl Property and collect the Rents.

Until in detault, Grantor may remain in possession and control of and UpBl ate andf
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Duty to Maintain. Grantor shall maintain the Property in g’ood condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value. ‘ :
Nuisance, Waste. Grantor shall not couse, conduct or permit any riuisance nor commit, permit, or suffer any =
stripping of or waste on or to the Property or any portion of the Proparty. Without limiting the generality of -
the oregoin, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{inctuding oif and gas}, soil, gravel or rock products without the prior written consent of Lender. _

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums '
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of -Reaf .
Property or any rignt, title or interest therain: whether legal, beneficiai or equitsble; whether. voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interast with a term greater than three (3) years, leuse-option contract, or by sale, assignmant, or transfer of any
beneficial interest i or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inierest. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also incluces any change in ownership of more then twenty-five percent {26%) of the voting stock,
partnership interests o/ lizvited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinals law. '
TAXES AND LIENS. The folinwing provisions relating to tha taxes and liens on the Property are a part of this -

Mortgage. _
Payment. Grantor shall pay whet due {and in all events prior to delinquency) all taxes, payroll taxes,. special
taxes, assessments, water charges and sawer service charges levied against or on account of the Froperty, .
and shall pay when due all claims fri~work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except fur 2iie lien of taxes and assessments not due, '

PROPERTY DAMAGE INSURANCE. The foliovwirng provisions relating to insuring the Property are a part of this '_

Mortgage, o . .
Maintenance of Insurance. Grantor shall procwso-and maintain policies of fire insurance witir standard ™ =
extended coverage endorsements on an actual casn value basis for the full insurable value covering at .
improvements on the Real Property in an amount sufiicient to avoid application of any coinsurance clausa, =
and with a standard mortgagee clause in favor oi-Lender. Policies shall be written by such insurance
gompanies and in such form as may be reasonably accartable to Lender. Grantor shall deliver 1o Lender
certificates of coverage from each insurer containing a‘stpiiation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ nrior wittan notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such netica, Each insurance policy also shalf inciude an:
endorsement groviding that coverags in favor of Lender will not be imnaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property i any time becoma located in an area -
designated by the Oirector of the Federal Emalr':?ency Management Agency as a speclal flood hazard area,
Grantor agrees to obtain and maintein Federal Flood Insurance, to the uyisnt such insurance is required by
Lender and is or becomes available, for the term of the loan and for the fuil unpaid principal balance of the {§ -
laan, or the maximum limit of coverage that is available, whichever is less.

Application of Praceeds. Grantor shall promptly notify Lender of any Joss or ¢2 nage to the Property. Lender b
may make proof of loss if Grantor fails 10 do so within fifteen {15) days of tha cazualty.” Whether or nat 2.3 ~
Lender's security is impaired, Lendar may, at its election, apply the proceeds to, the reduction of the rA
indebtedness, payment of any lien affecting the Property, or the restoration and repair o7 the Property. - “,:

EXFENDITURES BY LENDER. If Grantor fails to c.ompl! with any provision of this Ma:t?uqe, including. any:sm
obligation to maintain Existing Indebtedness in good standing as required below, or if any aciloror proceeain 5
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's.ue alt may, but™
shall not he required to, take any action that Lender deems appropriate. Any amount that Lender expends in $o
doing will bear interest at the rate chargad under the Credit Agreement from the date incurred or paig by Lender . -
to the date of repayment by Grantor. Al such expenses, at Lender’s option, witl (a) be payatle on demand, (b) .

be added to the balance of the credit line and be apportioned among and be payeble with any instaliment:
paymenis to become due during either (i} the term of any applicable insurance policy, or {ii} the remaining term -

of the Credit Agreement, or (c) be treated as a balloon payment which will be due and p,axable at the Credit
Agreement’'s maturity, This Mortgage aiso will secure payment of these amounts. The rights provided for in .
this paragraph shall be in addition fo any other rights or any remedies to which Lender may be entitled on' -
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had, _

WARRANTY: DEFENSE OF TITLE, :
Title. Grantor warrants that: (a) Grantor holds good and markstable title of record to the Real Property in -
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in the Existing Indebtednass section below or in any title insurance olicy, title raport, or #inal
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, powar, and authority 1o execute and deliver this Mortgage to Lendar. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawiul claims of all persons, R S -
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No Other Liens. Grantor will not, without the prior written.consent of Lender, create, place, or permitfto ba
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, veluntary or involuntary lien, whether statutory, constitutional or contractual (except for g lien for

ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge, .

against or covering the Property, or any part thareof. otier than as permitted hersin, regardless if same are

expressly or otherwise subordinate to the lien or security interest created in this Martgage, and should any,

of the foregeing become attached hereafter in any manner to any part of the Prcg:ertv without the prior
written consent of Lender, Granter wiil cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing . indebtedness (the . "Existing
indebtedness”) are a part of this Mortgage. _ ‘

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an.

existing lien. Grantor expressly covenants and agrees to pay, or see to the gayment of, the Existing
Indebtedness and to pravent any default on such indebtedness, any default under t
such indebtedness, or any default under any security documents for such indebtednsss, :

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates tha credit line accoun.t, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and. -
deliver to Grantor a/suitable satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidercing Lender's security intejest in the Rents and the Personsl Property. Grantor will pay,
if permittad by applicatie faw, any reasonable tarmination fee as dstermined by Lender from time to time. |If,
however, payment is mzur by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and the,eafter Lander is forced to remit the amount of thar payment (8) to Grantor's trustee

e [nstruments evidencing .

in bankruptcy or to any simiiar usrson under any federal or state bankruptcy law or law for the relief of debtors, = -

{b) by reason of any judgment. decree or order of any court of administrative body having jurisdiction over -
Lender or any of Lender’s property, or (¢j by reason of any setriement or camﬁnse of any clairn made by Lender -

with any clamant (including withcut limitation Grantor}, the Indebtedness shall be considered. unpaid. for the

purpose of enforcement of this Moripage and this Mortgage shall continue to be sffective or shall be reinstated, . -

as the case may be, notwitnstanding ary cancellation of this Mortgage or of any note or ather instrument or
agreement evidencing the Indebtedness ond the Property will continue to secure the amount repaia or racovared -

to the same extent as if that amount never hed been originaliy received by Lender, and Grantor shall be bound - .

by any judgment, decree, order, settlement o noinpromise relating to the Indebtednaess or to this‘Mortgage..

DEFAULT. Each of the following, at the opuicv-of Lender, shall constitute an event of default ("Event of -

Default”) under this Mortgage: (aj Grantor commits fraud or makes a material nisrepresentation at any time in ;

connection with the credit line account. This can inciude, for example, a false statement about Grantor’s

income, assets, liebilitios, or any other aspects of Grantz’s financial condition. (b} Grantor does not meet the.
repayment terms of the credit fina aceount. (¢} Grantol’s’ 2gtion or inaction adversely affects the collateral for

the credit line account or Lender's rights in the collateral, ~This can inciude, for example, failure to maintain |
required insurance, waste or destructive use of the dwelling,/tallure to pay taxes, death of all persons liable on.

the account, transfer of title or sale of the dwelling, creatio:, of a lien on the dwelling without Lender's

permission, foreclosure by the holder of another lien, or the use vt funds or the dwelling for prohibited purposes. . -
RIGHTS AND REMEDIES CN DEFAULT. Upan the occurrence of any Tvent of Default and at any time thereafter,

Lender, at ifs option, may exercise any one or mote of the foliowing rights-end remedies, in addition to any other
rights or remedies provided by law: . ‘ :

Accelerate Indebtedness. Lender shail have he right at its option withsuinotice to Grantor to declars the
entire Indebtednass immediately due and payabie, including any prepaymen: panelty which Grantor would be -

raquired to pay. . . ,
UCC Remedies, With respect to all or any part of the Personal Property, Lender siall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ‘

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interesi’in all or any part of
the Property. :

greadc - RN

GYT

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmen:i {7 ény deficiency
le i

remaining in the Indebtedness due to
the rights provided in this section.

Other Remedies. Lander shall have all other rights and remediss providad in this Mortgage or the Credit_

Agreement or available at law or in equity.

Attorneys’ Fees; Expensas. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor -ttorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing sich

fareclaosure. ‘
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lender in the State of lilinois, *

This Mcrtgage shall be governed by and construed in accordance with the laws of the State of Ilinois.
Time is of the Essence. Time is of the essence in the performance af this Mortgage. S

Waiver of Homestead Exemption. Grantor hereby rsleases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

nder after application of all amounts received from the exercise of
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GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ﬂ.ND GRANTOR

+ AGREES TO TS TERMS.

“MARY B FLANAGAN ¢/

This Mortgage prepared by: GSANK ONE, KENOSHA, NA

WAIVER OF FOMESTEAD EXEMPTION |

1 am signing this Waiver of Homestead Exemption fos tha purpose of expressly releasing and waiving all rights
and benefits of the hemestead exemption laws of the Sirw of lilinois as to all debts secured by this Mortgage I

understand that | have no liability for any of the affirmative <ovenants in this Mortgage

Yoy - .
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- INDIVIDUAL ACKNOWLEDGMENT
3 :I STATE OF Mw )
) %‘._ . } ss ‘
" COUNTY OF Cond j

e

On this day before me, the undersignad Notary Public, personally appeared JAMES E. FLANAGAN and MARY P,
FLANAGAN, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledgsd
that they signed the Mortgage as their free and voluntary act and deed for the uses and purposes therem

mantioned.

Given under my Pf."’f and nfficial sea! this b\s" day of Q@AU,»M , 19 Q(.’; .
i ' Residing at OQ%DQ&LT\ _,:\\IQ.D

C

S LY PUBLIC, s:n;t OF (LLINGY
Notary Puliltc in anddgothe;sire g;,m mﬁfu)-/\-&&—%
My commission expires §| 2910,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF o
} ss

COUNTY OF ]

On this day before me, the undersigned Notary Public, personally zippeared _ . 10 me known to be

the individual described in and who executad the Waiver of Homes(#ad Exemption, and acknowledged thatheor =~ -J8
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses: and R
purposes therein mentioned. ‘

Given under my hand and official seai this ______ day of S D | - W .

. ‘ . . . ‘:m - ‘ ‘
By Rasiding at &
Py
Notary Public in and for the State of ‘{’wt
b

. . | S S
y commission expires ‘ o :

LASER PRO, Reg. U.5. Pat, & T.M. Off., Ver, 3.19a {c} 1926 CFI ProSarwces, inc. All rights reserved.
[IL-GO3 £3.19 FLANAGRP.LN L.21.0VL]
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