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~ " REVOLVING CREDIT MORTGAGE 77|

THIS MORTBAGE CONTAINS & ZUIE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A GREDIT AGREEMENT WHICH PROVIDES o

EOR & REVOLVING LINE OFCREMT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. X , g
THIS MORTGAGE WAS PREPARLLSY _Dehbie Groenendal fox Bell West Credit Union

THIS MORTGAGE is made this_-8th _ _dayof __February . 1996
benween the Mortgagor, James E. Dow and Roberta A. DOw, his wife

(herein “‘Borrower’,

and the Mortgagee, _____Bell Wast Credit Union

a corporation organized and existing under the laws ot ._ liinois
whose address is __7¢72 W. Cermak Rd. Suits 702 .

Ncrih Riverside, I 60546 (herein “*Lender"),

WHEREAS, Borrower is indebted to Lender as described in this paragraph;
70 SECURE to Lender: ‘ . .
(1} The repayment of all indebtedness due znd to become dug unue: 2 terms and conditions of the LOANLINER® Home Equltr C
Plan Credit Agreement and Truth-in-t ending Disclosures made by dstower and dated the same day as this Morigage, and all |
medifications, amendments, extensions and rengwals thereof (herein "' r<dit Agreement'’}. Lender has agreed to make advances |
to Borrcwer under the terms of the Credit Agreement, which advances will e of a revoiving nature and may be made, repald, |."
and remade from time to time. Borrower and Lender contemplate  series cf advavices to be secured by this Mortgage. Tha total ¥
outstanding drincipal balance cwing at any one time under the Gredit Agreemer (et including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs whito.may be owing from time to time under the
Credit Agreement) shafl not exceed w5 rty Three Pronsand Dol lacs even 3
cmmmmemomm oo os s o 2 {833, 000, 00 J. iKat sum is referred 1o herain asthe |y
Maximym Principal Balance and referred to in the Gredit Agreement as the Credit Limit. The entis indebitedress under the Cradit

Agreement, if not saoner paid, is due and payable (10) Ten __ __ years from. the date of this Mortgags. -
The payment of all other sums advanced in accordance herewith to protect the security of this iiuriy2gs, with inance charges

thereon at & rate which may vary as described in the Credit Agreement. _ o
(3} The performance of the covenanis and agreements of Borrower herein contained; ' .
BORROWER does hershy morigage, warrant, grant and convey 1o Lender the following deseribed property locawd in the County of
Caok State of Minois: : I ‘
Lot 37 in Willowshire Estates Unit No. 1, Being a Subdivision of | |
part of the North 1/2 of the Southwest 1/4 of Section 32, Township - )
38 North, Range 12 East of the Third Principal Meridian, in Cook ' M
County, Illinois, according to the Plat thereof recorded May 4, 1978

as Document No. 24431572

[}

which has the address of __8403 Wadsworth -Road

{Saol)

e WL L OW S P RAG S e Winois _ 60480 .. (herein “'Property A‘ddreés");
ity {Zip Godoi ) .

Praperty Tax D Ne.. __ 18-32-306-0Q19

1 ©0una MuTUAL ISURANGE STCIETY, 1698, ALL RIGHTS RESERVED
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4 « ., 6_ Preservation %:d Malntef¥irice of Property: Caasehlds; Condominiums; Planned Urit Developments. Borrower Shall keep

-fthe Property in good repair _ _
Jrof any lease if this Mortgagb 1§78 Teasehald. If this Morigage is on a unit in & condominiurs or & planned unit development, Borrower shall
perforn all of Borrower's cbligations under the declaration or covenants creating or geverning the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and the constituent dacuments. :

7. Froteciion of Lendar's Security. I Borrower fails to perform the covanants and agreements contained in this Mortgage, or if

i

notice to Barrower, may make such appearances, disburse such sums, invhuding reasonable attorneys” fees, and take such action as is necessary
to profect Lender's interest, Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges therean, at the rate provided
in the Credi: Agreement, shall become additional indebtedness of Borrower securad by this Morigage. Unless Borrower and Lender agres
to other terms of payment, such amounts shall be payable unon notice from Lender to Borrower requesting payment thergof, Nothing contained
in this paragraph 7 shail require Lendar fo incur any expense or take any action horeunder, Any action taken by Lender under this paragraph
shall not cure any breach Borrawer may have comniitted of any covenant or agreement under this Mortgage, Borrower agrees that Lender
is subrogated to afl of the rights and remedies of any prior fienor, to the extent of any payment by Lender to such lienor, to the extent of

a0y payment by Lender to such lienor.

e P T

PR IEN

shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's infarest in the Propsrty.

or oiher taking of the Progerty, of part thereof, or for conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender,

with a lien which has prionv owir this Mortgage.

of the sums secured by this Mortyas gianted by Lender to any successor In Interest of Borzower shall not operate to release, in aiy manner,
the fiahility of the original Borrower ard Forrawer's successors i interest. Lender skall not be raquired to commence preceedings against

any demand made by the original Sorrower ard Barswer's successors in interest. Any forbearance by Lender in exercising ahy ripht or remedy
hereundar, or otherwise afforded by applicabie 'aw, shall nct be a waiver of or preciuds the exercise of any such right or remedy. -
1. Successurs and Assigns Bound; Joint und Jeveral Liabiilty; Co-signers. The covenants and agreements herein containgd shail
bind, and the rights hereunder shall inure to, the recnertive successois and assigns of Lender and Borrower, subjact to the provisions of
paragraph 21 hereof. All covenants and agreements of Be.rower shall be joint and several. Any Borrower who co-signs thls Morigage, hut
dnes not executz the Cradit Agreement, (a) is co-signing this srtgage only to mortgage, grant and convey that Borrower’s interest in the

(c) agraes that Lender and any other Borrower hereunder may ao7ee in extend, medify, {orbear, or make any other accommodations or
amendments with regard 1o the terms of this Mortgage or the Creds Agreement, without that Barrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in'the. Property. - ‘

12, Notice. Except for any notice required under applicable law tc be-given in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it er by malling such notice Dy ce.tified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provide herein, and {b) any notice to Lender shafl be.given by
certified mail to Lender's address Stated herein or to such other address as Lender-iidy designate by notice to Borrower as provided hereln.
Any notice provided for in this Mortgage shall be dzemed to have been given to Borrower o Lenifer when given In the manner designated hergin,

the Praperty is Iocated. The foregoing sentence shall nat limit the applicability of Federat faw t ths Morigage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable faw, such conflict shal'not affect other provisions of this Morigage-

Credit Agreement are decfared to be severabie. As used herein, “cosls,” “expenses’ and “‘attorneys’ ‘2us™ include all sums to the extent
not prohibited by applicaole taw or limited herein.

of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that securr, agreement is modified,
under a prior mertgage, deed of trust, or other security agreement withaut the prior written consent of Lender,

after recardation hereof.

parties who supply $abor, materials or services in connection with improvements made to the Preperty.

as 10 ali sums secured by this Morigage,

10 any demand or obligation sectied by this Morigage. : S
19, Mergar. Thers shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacily, without the written consent of Lender. .
20, Notice of Transler of ke Property; Advancas after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
nereof, prior to anv sale or transfer of all or part of the Prupenty or any rights in the Property. Any person to whom al or part of the Property
or any right in the Property i sold or transferred also shall be obligated o give notice to Lender, as provided in paragraph 12 hereof, promptly

after such transfer. = ‘
Even if Borrower transfers the Property, Borrewer will continug to be obligated under the Credit Agreement and this Merigage

d shali not cormit waste:ar-parmitimpairment or deterioration of the Property and shiall comply with the provisions |

any action or proceeding is commenecd which materially aftects Lender’s fnterest in the Propenty, then Lender, at Lender's option, upon | -

8. Inspection. Lender may make o cause to be made reasonable entries upon and inspections of the Property, provided that Lender _
9, Condersatisn. The proceeds of any award or claim for damages, direct or consequentia, in connaction with ary condemnation |.
to the extent of any indebt-dniss under the Credit Agreement, subject to the terms of any mertgage, deed of trust or other security agreement |- L

10.  Borrower Not helgasoe: Forbearance By Lender Not 2 Waiver. Extension of he time for payment or m_utliﬁ,catiunbt amortization | "

such successar of refuse to extend tims ior payment or otherwise modify amortization of the sums secured by this Morigage by reascn.of |

Property to Lender under the terms of this Mortgage, {b) is not personally liable under the Credit Agreement or under this Morigage, and |

13, Goveming Law; Severability. The state and local laws appiicable fo this Mortgage shall be the laws of the jurisdiction in which |
or the Credit Agreement which can be given effect withaut the conflicting provision, and 1o this erd the provisions of this Mortgage and the |-

4. Priar Mortgage or Deed of Trust; Meditication; Future Advance. Borrower shall niot enter inlw anv acreement with 1'hé-hﬁlder .
amented, extended, or renewed, without the pricr writien consent of the Lender. Borrower shall ngither request nos aseept any future advance "
15. Barrower's Copy. Borrower shall te furnished a copy of the Credit Agreement and of this Mortgage at the !in;e,'df axecution o‘f -

16.  Rehabititation Loan Agreement. Borrower shall fulfil all of Borrower's obligations undar any home rehabittation, imprcvément, |
repair, ur Gther loan agreement which Borrower may enter into with Lender. Lender, at Lender’s option, may require Borrower 1o executa:) .
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defensas which Borrower may have against:p

17.  Waiver of Hemestead Exemption. To the axtent permitted by law, Borrowsr hereby waives the benefit of the homestead exemplipﬁg N

aq -

PAGE ] .

unless Lender releases Borrowsr in wriling. As a condition to Lender's consant to any proposed transfer or as a condition to the reieass of |

2 4

13, Waiver of Statutes of Limiatian, Borrower hereby waives, to the full extent permitteg by faw, statutes of imitation a5 a defen_sé_“}‘- - |
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