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THIS MORTGAGE ("Securicy fistrument”) is given on  February 13, 1996 -, The Mﬂrigago: is

SHAWN NORI and
FLORIDA .NORI Hugband a.nd Wifa

ATTORNEYS THLE GUARANTY FUNG, NG

{"Borrower™), This Security Instrument is given o

CROWN MORTGAGE CO. , 4/X 2b0

which is organized and existing under the laws ol THE STATX DF ILLINOIS , and whuose

addressis 6141 W. 95TH ST., OAX LAWN, IL 60453
' {*Lender"), Borrower owes Lender IIIG prmciilal sum of

EIGHTY THOUSAND FIVE HUNDRED SEVENTY THREE & 00/140 . _ Nl
Dollars (U.S. $ 80,573.00 ). o~

This deht is evideaced by Borrower's noie dated the same dale as this Sccurity .nstruraent ("Note"), which provides for monthly j.»

payments, sith the full deb, if not paid carlier, due and payable on  Maxrch 1,74026 . This Security £

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with/intozest, and all renewals, extensions and o
mdifications: (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the sceurity of this Security ¥
Instrument; and (¢) the performance of Borrower's covenants and agreemenis under this Secwity Instrument and the Note. For R“I"

this purpose, Borrower docs herchy montgage, grant and convey to Leader the [following cesciibed property localed in
_ Cook . . County, Illmms

10T 28 IN THE SUBDIVISION OF THAT PART LYING SOUYH OF THE SOUTHERLY RIGHT 0‘3 '
WAY LINE GF THE CBICAGO GRAND TRUNK RAILROAD COMPANY OF PARK RIDGE, A .
SUBDIVISION OF THE SQUTH 1/2 OF THE EAST 1/2 OF THE ERST 1/2 OF THE NORTH WES'I‘
1/4 OF SECTION 36, 'TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA_L
MERIDIAN, TOGETHER WITH ALL THESE PARTS OF VACATED STREETS AND ALLEYS LYING

THEREIN, IN CCOK COUDNTY, ILLINOIS.

TAX ID NO. 28-36-115-001 TAX ID NO. TAX XD NO. . _
which has the address of 17735 S CLYDE AVE, LANSING ' [Srcet, Ciyl, -

Tilinpisldy - 60438 {Zip Codel("Properly Address™), o

initinle K oLy, FHA Hlinois Mortgage - 5195 ‘ : w

@ -ARGLY rwsos) . .
" VMP MOHTGAGE FOAMS - (800)521-7251 : l
Page 1 ol § ‘ y I . -
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
’g existence or subscquently erecled, against any hazards, casualtics, and comtingencies, including fire, for which Lender requires
s imsurance. This insurance shal! be maintained in the amounts and for the periods hat Lender requires. Borrower shall also insure
= ajl improvements on the Property, whether now in existence or subsequently crecied, against loss by (loods to the extent required
4’ by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewalq
; shal! be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
" In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Borrowcr, Each insurance company concermed is hereby authorized and directed 1o make payment for such. loss .
“dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proccets may be applicd by
Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of ‘
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly -
payments which ars referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 1o pay.a't outstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legally -

entitled thereto.

-

In the event of foreclosure of this Security Insrument or other wansfer of title (¢ the Property that cxlinguishcs' the .
indebledness, adl right, tile and mcr -1 0f Borrower in and to insurance policies in force shall pass to the pumhasc. R L

5. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leasehoids,
Rorrower shai! occupy, establish, and usc-wns Property as Borrowes's principal residence within sixiy days afier the execution of
this Sccurity Instrument and shall conuinue to ocvupy the Property as Borrower's principal residence for at least ane year afier the
date of occupzncy, unfess the Sccratary detcimines this roquucmcm will cause unduc hardship for Bomower, or uniess
exicpualing circumstances exist which are beyoud Borrower’s control. Borrower shall notify Lender of any extenualing
circumstances. Borrower shall not commit waste or desizoz, damage or substantially change ihe Property or allow the Propesty to
detzriorate, reasonable wear and tear excepied. Lender may insrzat the Property if the Property is vacant or abandoned or the foan
is in default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or staiements 1o -
Lender (or failed to provide Lender with any material information) it cxpnection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's accupancy ‘0f e Property as a principal residence. I this Security
Instrument is on a leaschold, Borrower shall comply with the provisioss af the lease. 1T Borrower acquires fec title 1o the
Property, the leasehold and fec title shail not be merged unfess Lender agrees o thesnarger in writing,

6. Charpes to Berrower and Protection of Lender’s Rights in the Property .” Toyrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrorier shail pay these obligations on time
dircctly o the entity which is owed the payment, If failure to pay would adversely affect L nder’s interest in the- Propcr(y, upon .
Lender’s request Borrower shal! proimptly furnish to Lender receipts cv:duncm;, these payments '

{f Borrower fails 10 make these payments or the payments required by paragraph 2, ot fmls to porfiem any other covcnnms‘ :

. and agreements contained in this Sccurity Instrument, or there is a logal proceeding that may significantly afiect Lender’s rights in -
the Praperty (such as a proceeding in bankruptcy, for condemnation or (o cnforce laws or regulations), thea Lender may do and
pay whaicver is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment of laxes,

havard insurance and other items mentioned in paragraph 2. _ _
| B

Any amounts disbursed hy Lender under this paragraph shall hecome an additional debt of Borrower and be sccurcd by lh.sC"
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and ai the option of Lcndcr

shall be immediately due and payable. ‘ . E ;)

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with z;g
condemnation or other taking of any part of the Property, or Jor conveyance in place of condemnation, ars hereby assignced ¢
shall be paid 1o Lender 10 the extent of the full amount of the indebiedness that remains unpaid under the Note and this Sccurily™
Instrument. Lender shail apply such procecds o the reduction of the indebiedness under the Note and this Security Insteument, -
first to any delinquent amounts applied in the order provided in paragraph 3, and then W prepayment of principal. Any mphcamm
of the praceeds (o the principal shali not extend or postpone the due date of the monthly paymenis, which are sefcrrul) 1o, in

fnhiafs: il

@@G -3R{IL) (9505} Page216
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i

. 12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers, The covenants and agreements of this

3 Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
5 paragraph 9b. Borrower's covenants and agreements shall be jeint and several. Any Borrowsr who co-signs this Secority -

* Instrument but docs not cxecute the Note: (a) is co-signing this Security Insirument only 10 mongage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is net personally obligated to pay the sums

secured by this Security instrument; and () agrees that Lender and any other Borrower may agree ta Sxtend, modify, fosbear or

make any accommodations with regard 1o the terms of this Security Instrument or the Noie without that Borrower's cunseat,

et L S ]

i,

s F e ety 3

i,

13. Notices.  Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing il
by first class maif unlcss applicable law reguires use of another methed, The notice shall by directed to the Property Address or
any other addeess Borrawer designates by natice to Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any addross Lender designates by notice to Borrower. Any notice provided for-in this Security Instrument
shali be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph. .

14. Governing Lav; Severability, This Security Instrumcnt shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note - -
conflicts with applicable ¢, fuch conflict shall not affect other provisions of this Security Instrument or the Note which-canbe
given effect without the contlicing provision. To this end the provisions of this Security Tnstrument and the Nore:are declared 10

be severable,
15. Borrower's Copy. Borrower shrii he given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower uncouditionally assigns and wansfers to Lender all the rents & revenues of the
Property. Borrower authorizes Lender or Lendei's 2gents o collcct the rents and revenues and hereby directs each tenant of the
Property to pay the renls to Lender or Lender's agenis:However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, 2orower shall collect and receive all rents and revenues of the Property as
wrustee for the benefit of Lender and Borrower, This assignnent.2f rents constituses an absohute assignment and-not an assignment

for additional security only, '

' If Lender gives motice of breach to Borrower: (a) all rents rectivad by Borrower shall be held by Borrower 45 trustee for
benefit of Lender only, to be applied to the sums secured by the Secwiy. [rstrument; (b} Lender shali be entitléd to collect and
recarve all of the rents of the Propesty; and (c) each tenant of the Property sna's pay all renis due snd anpaid o Lender or Lender's

agent on Lender's writizn demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and ‘vilUnot perform any act that would prevent
Lender from exercising its righis under this paragraph 16,

Lender shioll not he required 10 enter upon, take controf of or maintain the Property befort or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a briach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigntica of-renis of the Property
shall terminate when the debt secured by the Security Instrument is paid in full. . - o
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows: E - LA -

17. Foreclosure Precedure. If Lender requires immediate payment in full under paragraph 9, Lender mayforeclusltl!'l'?i ;
this Security Instrument by judicial proceeding. Lender shail be entitled to coltect all expenses incurred: in pursuing theg.)
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. Tid

‘.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument ﬂ’f
without charge to Borrower. Borrower shall pay any recordation costs. : =2

| @ _
 nitale N ﬁ’l .;Z- 3 o

’

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

t@% -4R(IL) {9505 fage 5018
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