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Charles F. Curry Ccmpany '
P.0. Box 13105 " . : R
Kansas City, MO 64199-3105 CFC Loan # 14390041 -
© State of Iltinois P : [ FHA Case No. o
87 T@Qéﬂgﬁo ~f . 131-8170284-703
S MOR | e-emoz
THIS MORTGAGE (§ uﬁ.{j(}zsn'umem") isgivenon ~ January 12, 1996 . ' . The Mortgagor is
' GemmaHTorrrs and Jose Torres, Husband & Wife -
and Lawrence Torres, an unmarried person y o
("Borrewer"), This Sccurity Instrument is given io - . ﬁ I B
Charles F. Curry Company, a Missouri Corporation =~ o '

ATTORNEYS' TITLE GUARANIY FURD, NG

which is organized and existing under the laws of the 3tate of Missouri , -, end whose
addressis P.O. Box 419888, Kansas City, MU 64141-6888 DR 2 .
(“Lender”). Borrower awes Lender the principal sum of
One Hundred Twenty-Five Thousand Four Hundred Nine and 00/1GO : .
: Nollars (US. §  125,408:00 ),
This debt is evidenced by Bomcwer’s note dated the same date as this Security (nsirument {"Noie"), which provides for montily
payments, with the full deb, if not paid carlier, due and payable on  October— 1, 2023 . - This Security ~ 2% -
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with “ierest, and all renewals, extensions and ‘
modifications; (b) thie payment of all other sums, with inieress, advanced under paragraphi G iw protect the security of this Sceurity - £ %
Instrument; and (c) the performance of Borrower's covenants and agreements under this Seruriy Instrument and the Noje. For 2
this purpose, Bomower does hereby morigage, grant and ccnvey to Lender the following roscribed property ‘locaied in - . i
_ Ceok . -\ County, Dlinois; - X2
‘Lot 13 in Jens P. Larsen's Subdivision of the East 158 feet Ve S B =p
of the Northeast 1/4 of the Norxtheast 1/4 of the Northeast
1/4 (except the Ncrth 50 feet thereof) in Section 34, L ,
Township 40 North, Range 12, East of the Third Principal : o o A
Meridian, in Cook County, Illinois. '

- /'Efﬁ__hfc}ﬁ""é?"‘?"O/,B - - o

which has the address of 2308 Leyden Avenue,River Grove _ S [Sm':ct' Gyl 'k
Uinois #47. €0171 Fip Codel("Praperty Address"); |
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4. Fire, Flood and Other Razard Insurance. Borrower siall insure all improvements on the Propesty, whether now in

existence or subsequemly erected, against any hazards, casualiics, and contingencies, ircluding fire, for which Lender requires -

insurance, This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also iasure - -

all improvements on the Property, whether now i existence or subsequently erected, against loss by floads io the extent required
by the Secrctary. All insurance shall be carried with companics approved by Lender. The insurance policies and any fenewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lcndcr '

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if ndl made

promptly by Borrower. Each insurance company concered is hereby authorized and direcied to make payment for such loss .
directly 1o Lender, instead of to Borrower and to Lender joitdy. Al or any part of the insurance proceeds may be applied by

Lender, at its option, cither (a) 1o the reduction of the indebiedness under the Note and this Security Instrument, first to any

delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the sestoration  or repair of

the damaged Property. Any application of the proceeds (o the principal shall not exiend or postpone the due date of the monthly -
payments which are(tferred (0 in paragraph 2, or change the amount of such payments, Any excess insurance pmceeds overan -

amount recuired to pay 2l owstanding indebtedness under the Note and this Sccurity Instrument shall be paid (o the enmy legally
entitled therelo. ,

In the cvent of foreclosire of this Security Instrument or ather transfer of tiille to the Property that extinguishes the

indebtcdness, al! right, title and wn2éresi of Borrower in and to insurance policies in furcc shall pass w the puschaser,

&, Occupancy, Preservation, Mainteaance snd Protection of the Property; Borrower s Losn Apphcatmn' Lenschulds :

Borrowcr shall occupy, establish, and use-te roperty as Borrower's principad residence within sixty days afier the execation of

this Security Instrument and shall continue 10 oc7itpy the Propesty as Borrower’s principal residence for at least one. year aftcr the

datc of occupancy, uniess the Secretary detesmipes this requirsment will cause unduc hardship for Bomower, or unless’
cxtcnualing circumstances exist which are beyoid. Rorrower’s control. Borrower shall notify Lender of any extenualing |

sircumstances. Borower shall not commit wasée or dectroy; damage or substantially change the Property or atiow the Property to
deteriorate, reasonable weur and tear cxcepied. Lender may inspect the Property if the Property ig vacant or abandoned or the loan

is in default. Lender may ke reasonable action 1o protect an(: preserve such vacant or abandoned Property. Borrower shail als -
be in default if Borrower, during the loan application process, give materially false or inaccurate information or staiements (o -

Lender {or failed 1o provide Lender with any material information) ir.' coanection with the lcan evidenced by the Note, including, -

but not limiicd te, representations concerning Borrower’s occupancy of fie Property as a principal residence. If this Security

Instrument is on a leaschold, Borrower shall comply with the provisiors of the leasc. If Borrower acquires fee title 1o the -

Property, the Izaschold and fee title shall not be merged unless Lender agrcca 0 lhe merger in writing.

. Charges to Borrower and Protection of Lender’s Rights in the Property . Puivower shall pay all governmental or -
municipal charges, fines and impositions that are not included in paragraph 2. Bonowi chall pay these obligations on time
directly 1o the entity which is owed the payment. If failure 1o pay wounld adversely affect Lender’s interest in thc Property, upon‘ :

Lender's request Borrower shall promptly fumxsh 10 Lender receipts evidencing these pavmenls

If Borrower fails to make these payments or the payments required by paragraph 2, or faﬂs 10 penier a any: olhcr covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty afret Lender's rights in .
the Property (such as a procesding in bankruptcy, for condemoaation or to enforce laws or regulations), ther Linder may do'and
pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Propcny. including pﬁ /mcm of faxes,

havard insurance and oiher items mentioncd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boriower and b secared by !hzs : :

Secarity Instrument. These amounts shall bear interest from the date of dlsb.xrscmem at the Note raie, and at the option of u:ndcr.
shall be immiediately due and payablz. -

7. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in conneclion wuh any -

condemnation or other 1aking of any part of the Property, or for conveyance in placc of condemnation, are hiereby assigned and
shall be paid to Lender to the sxtent of the full amount of the indebiedness that remains unpai under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secumy Instrument,

first to any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application.
of the preceeds to the principal shall kot exiend or postpone the due date of the monthly payments, which are referred o in'
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% 12.Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrocmcms of - this
7 Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
"‘ * paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity
.‘n Instroment but does not execute the Note: (2) is co-signing this Security Instrument only 10 mongage, grant and convey that
¥ Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied to pay the sums
i secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard 10 the terms ol this Sccurity Instrument or the Note without that Borrower's consenl.
13. Notices. Any notice 10 Borrower prowded for in this Security Instrument shail be given by delivering it or b:, maﬂmg it
by first class mail uniess applicable law requires use of another methed. The notice shall be directed (o the Property Address or
any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secusaty Instmmem
- shatl be deemed 10 have been given to Borrower or Lender when gwcn as provided in this paragraph, :

14. Governing Law; Severability. This Security Instument shall be governed by fcdcml law and the law of the .
jurisdiction in which the Fioperty is located. In the cvent that any provmon or clause of this Security Instrument or the Note
cenflicts with applicable i@, sich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conilicens provision. To this end the provisions of this Security Insirument and the Notc are declared to .~

be severable.

15. Barrower’s Copy. Borrower sha'l-bhe given one confermed copy of this Security Instcument.

16. Assignment of Rents. Borrower uncordidonally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes's agents 1o collect the rents and reverues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents,. However, prior to Lender’s nolice to Borrower of Borrower's breach of -
any coveeant or agreement in the Secirity Instrument, 2cirswer shall collect and receive all rents and ravenucs of the Property as
trusiee for the benefit of Lender and Borrower. This assignitient of rents constitutes an absolute assigament and not an assignment

for addivional sccurity only,

If Lender gives notice of breach to Bomower: (2) all rents received by Borrower shall be held by Borrower as mzst&. for
benefit of Lender only, 1o be applied 10 the sums secared by the Securily 'netrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) each tenant of the Property stal! pay all rents due and unpmd to Lender or Lcnder s

agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and #itt a0t perform any act that wouid pmw.na
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or aftcr giving notice of brench o
Borrower. However, Lender or a judicially appeinled receiver may do so at any time there is a breuch, Any application of rents
shall not cure or waive any defanlt or invalidate any other right or remedy of Lender, This assxgnn.. i s rents of the Propcny. -
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
" 17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose 7

this Security Instrument by judicinl proceeding. Lender shal® be entitied to collect 2l expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not fimited o, reasonable attorneys’ fees and costs of title evidence,

g_fr}:*-&i R

™

-2
~ g
~g T

i1

-
-

18, Release. Upon payment of all sums secured by Lhts Security lnslmment, Lcndcr shall release this Secunly Irstmrncml--;:
withoul charge io Borrower. Borrower shall pay any recordation costs, _ '

¥

1%. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. N
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