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THIS MORTGAGE ["Security 1istrument”} is given on FEBRUARY 13TH, 19%6
RAUL SILVA and ELIZABETE SILVA, HUSBAND AND WIFE

(*Borrower”). This Security Instrumeniis yiven to MIDAMERICA FEDERAL SAVINGS BANK

which is arganized and existing under the laws ¢!~ UNITED STATES OF AMERICA , and whose
address is 10061 & WASHINGTON ST, RAPTZYILLE, 1L 60566
{"Lender"). Barrower owes Lender the principal sum of
FIFTY POUR THCUSAND AND NO/100
Dollars (U.5. $ 54,300.00].
This debt is evidenced by Borrower's note dated the same dele as this Secutity Instrument (“Note'), which provides
for monthly payments, with the fult debt, if not paid earlier, due and r.a;abls on MARCH 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
ali renewals, extensions and modifications of the Note; {b) the payment ui-all other sums, with interest, advanced
under paragraph 7 to prolect the securily of this Security !nstrumen._anz (c) the parformance of Bamower's ..
covenants and agreemsnts under this Security Instrument and the Note. i ihis purposs, Borrower does hereby
mortgage, grant and convey 1o Lender ths following dascribed property focated i1~ COOK County,
Iilinois: LOT 42 IN BLOCK 32 IN T.P. PHILLIP'S BLVD. SUBDIVISION OF BLOCK 32 IN )
THE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSH1P 39 NCRTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK CCUNTY,
ILLINOIS.

P.T.N. 16-29-131-016
which has the address of 2500 § AUSTIN BLVD CICERO

{Strest] [City)
tinols 60650
[Zip Cada] {"Property Address”);
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TOGETHER WITH all tho improvements now or hereafter erected on the property, and all easenfjents. .
appurtenances, and fixtures now or hereafler a part of the properiy. All replacements and addtions shail aisc be
cavered by this Securlly Instrument. All of the foregoing is refered to in this Becurity Instrument as the "Property."

BORROQWER COVENANTS that Botrawer is lawfully seised of the estale hereby conveyed and has ine 1ight to
mortgage, grant, and convey the Property and that the Property is unencumbered, except fat encumbrances of
record. Borrower warants and will deiend generally the tile to the Property against all claims and demands. subject
to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with
iimited variations by jurisdiction to constitute a uniform security instrument covering real propetty,

UNIFORM COVENANTS, Borrowsr and Lender covenant and agree as foliows:

1. Payment of Princlpal and intersst; Prepayment and Late Charges. Barrower shalt prompliv pav when
due the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due unde:
the Note.

2. Funds for Tares and Insurance. Subjsct {o applicabls law or to a written waiver by Lender, Barrower shall
pay to Lender on the day «nonthly payments are due under the Note, until the Note is pald in full, a2 sum ("Funds®) for:
(a} yaarly taxes and assessraonts which may attain priority avar this Security Instrument as a sien on the Property; (b)
yearly leasehold payments or grovad tants on the Property, if any: (c} yearly hazard or properly insurance premiums;
{d) vearly flood insurance premuns, if any; (e} yecrly nontgage inswance premimums, if any; «nd () any sums
payable by Borrower to Lender, in atcordance with the pravisions of paragrapn 8, in lieu nf the payment of mongage
inswsance premiums. These items are calied *Escrow ltems.” Lender may, at any time, coliect and hold Funds in an
amount not to exceed the maxim m amour a iander for federally related morigage lsan may requiie for Borrowar's
escrow account under the federal Real Estaie Scitlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 ef 20q. ("RESPA'], unless eiother law that applies to the Funds sels a lesser amounl. if so,
Lender may, at any time, coflect ard hold Funds i an =mount nat to exseed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current daa 2:wi feasonabia estimates of expenditures of future Escrow
ltems or atherwise in accordance with applicable law.

The Funds shall be held in an institution whosse deposits are ipsured by a federal agency. instrumentality, or entity
ﬂnpluding Lender, if Lender is such an institution) or in any Federal inme Loan Bank. Lender shall appiv the Funds
‘qpay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzino
mg_esc:ow account, or verifying the Escrow items, unless Lender pays Borrswer interest on the Funds and applicable

=g permits L.ender to make such a charge. However, Lender may require. Boirower to pay e ons-time chatge for &

I intlpperdent real ostate tax reporting service used by Lender in connectior vaih this loan, unless applicable laws
nfguides otherwise. Unless an agreemenl is made or applicable Jew tequires itierest to be paid, Lender shall not be
tesiired fo pay Borrower any interest or eamnings on the Funds. Borrower and Lende: Riay agree in writihg, however,

_ "‘ that inte. ast shall be paid on the Funds. Lender shall give to Bomower, without charga, an annual accounting of the
“Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
‘Funds ar2 pledged as additional security tor all sums secured by this Secunty Instrument.

M the Funds held by Lenxler excead the amounts permitted 1o be held by applicable 'aw, Lerass shalt account fo

* Barrower for the excess Funds in accordance with the requirements of applicable law. if the amuit of the Funds

.. held by Lender at any time Is not sufficient to pay the Escrow {tems when due, Lender may so nouly Borower in

writing, and, in such casa Borrcwar shall pay to Lender the amount necessary io make up the deficiency. Botrower
shail make up the deficishcy in no maore than twelve monthly payments, at Lender's sole discretion.

Unon payment in full of all sums sacured by this Security instrument, Lender shall promptly refund tc Borrowe:
any Funds heid by Lender. If, under nsragraph 21. Lender shall acquire or selt the Property, Lender, prior o the
acquisition or sale of the Property, shail apply any Funds held by Lender ai the ltime of acquisilion oy sale as a credit
agains! the sums secured by this Security Instrumert,

3. Application of Paymaents. !’nless applicable law provides otharwise, all payments received by Lender undes
paragraghs 7 and 2 shall be appliad: first, to any prepayment chasges due under the Note; second, o amounts
payable under peragraph 2; third, to interest due; forth, to principal due;, and last, 10 any late charges due under the
Note,
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4. Charges; Llens. Borrower shall pay all taxes, assassments, charges, fines and Impositions atiribigable to -
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marnnar, Borrowear
shall pay them on time direclly 1o the person owed payment. Borrower shall promptly fumish io Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment ot the obligation secured by the fien in a manner acceptable to Lender. (b} contests
in good taith the lien by. or defends against enforcement of the lian in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or {c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lietr which nay aftain priority over this Security Instrument, Lender may give Borrower a notice identflying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pyoperty Insurance. Borrower shall keep the improvements now existing or heteafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including flocds or flooding, for which the Lender requires insurance. This insurance shall be mairteined in
the amounts and for the jser'ods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leraal's approval which shall not by unreasonably withheld. [f Borrower falls to maintain
coverage described above, Leidni may, at Lender's option, obtain coverage to pratect Lender's fights in the Praperty
in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the polizics and renewals. {f Lender requires, Borrower shall promptly giva to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice o
the insurance carder and Lender, Lender may nz«e proof of loss if not made promptly by Borrower,

Unless Lander and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or regeir is economically feasible and Lender's security ls not
lessened If the restoration or repair is nat economically feasible or Lender's security weuld be leseened, the
Insurance proceeds shall be applied to tha sums secured Ly ‘his Sacurity Instrumert, whether or net then due, with
any excess paid to Borrower. it Borrower abandons the Projerty. or does not answer within 30 days a notice fro
Lender that the insurance carrier has offered to settle a claim, the~ Lender may coliect the insurance pr
Lender mayv use the proceeds to repair of restore the Property or (0 pay sums secured by this Security instrume
whether or not then due. The 30-day period will begin when the notice is gfren.

Unless Lender and Borrower otherwise agrea in writing, any application «f proceeds to principal shail not axte
or postpone the due date of the monthly payments referred 1o in paragraphs -1 znd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Barrower'si git'to any Insurance policies and

proceeds resulting from damages to the Property prior to the acquisition shalfl pass (o Lender to the extent of the -

sums secured by this Security Instrument imenediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe '~ Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal risidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Rorowsr’s principal
residence for al least one year after the date of occuparncy, unless Lender otherwise agrees in willing, which congent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage ar impair the Property, allow the Properly to deteriorate, of commit wasts on the
Property. Borrower shall be ir default it any forfeiture action or proceeding, whether civil or criminal, s bagun that in
Lender's good faith judgement could result in forfaiture of the Property or otherwise materially impair the lian created
by this Security Instrument or Lender's security interest. Borrower may cure such a defeult and reinstete, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a rufing thet, In Lender's good faith
detemmination, precludes forfeiture of the Borrower's interest in the Property or other mateniz! impairment of the llen
created by this Security tnstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loais application process, gave materially false or inaccurate information or statements to Lendet {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not
limited to,

1041 1/95 page 3 of 7




"UNOFFICIAL COPY

representations conceming Borrower's decupancy of the Propefty as a principal residence. If this Secunty Instrument
is on a lsasshold, Borrower shall comply with aff the provisions of the lease. |If Borrower acquires fee title to the
Property, the leasehcld and the 12a titls shall not merge unless Lender agreas to the merger in writing.

7. Protection of Lender's Rights In the Property. If Buitower fails to perform the covensnts and agieements
contained in this Security fnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condamnation or forfeiiure or to enforcs laws of regulations),
the Lender may do and pay for whatever is necessary to protact the value of the Property and Lender's rights in the
Property. Lender's actions may inclisds paying any sums secured by a lien which has priority over this Security
Instrument, appearing in count, paying reasonable attorneys' fees and entering on the Propertv to make repairs.
Althaugh Lender may take action under this paragraph 7, Lender does not frave to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower sscured by
this Security Instrument. Urless Borrowar and Lender agree to other tenns of payment, these amounts shall bear
interest from the date of disbursamient at the Note rate and shall be payable, with interest, upon notice from Lender 1o

Borrower requestirq payment.

€. Mortgage ip2urence. If Lender required morigage insurance as a conditin of making the loan sacured by
this Securily Instrumeant, Borrower shalf pay the pramiums requited 1o maintain the mongage insurance in effect. ¥,
for any reason, the mor?yaije insurance coverage required by Lender lapses or ceases to ba in effect. Borrower shail
pay the premiums required i obiain coverage substantially equivalent to the mortgage inswrance praviously in effect,
at a cost substantially aquivaser. to the cost to Borrower of the montgage insurance previously in effect, from an
alternate mortgage insurer appraved by Lender, If substantially equivalent mortgage insurance coverage is not
available, Borrowsr shall pay to Lerusr each month a sum equal te one-twelfth of the yearly morgage insurance
premium being pald by Borrower wheri tne insurance coverage lapsed or ceased to be in effect. Lender wili accept,
use and reiain these payments as a loss resarve in liey of mortgage insurance. {0ss fesefve payments may no
fenger ba required, at the option of Lender-if 5 ongage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer apprsvsa by Lender again becomas availabie and is obtained. Borrower
shall pay the premiums required to maintain maiscane insurance in effect. or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordaice »iith any written agreement between Borrower and Lender or
applicable law.

8. Inspection. Lender or ts agent may make reasonautr entries upon and inspections of the Propeity. Lender
shall give Borrower notice at the time of o pricr to an inspactiornrsvevifying reasonahle cause for the inspection,

10. Condamnatlon The procaeds of any award or claim foi dmages direct of cunsequentlal in connecur

4 In the avent of a total taking of the Praparty, the proceeds shall be apphed v the sums secured by this Security
AMinsirument, whethar or not then due, with any excass paid to Borrower. In the sve: of a pertial taking of the Propery
;.\ which the fair market value of the Property immediately before the taking is equal t¢ ur greater than the amount of
W the sums secured by this Sacurity Instrument immadiately before the taking, unless borreacr and Lendsr otherwise
agree in writing, tho sums secured by this Security Instruinent shall be reduced by the #incunt cf the proceeds
muttiplied by the followina fraction: (a) the total amount of the sums secured immediately belcie s taking, divided by
(b} the fair market vaiue of the Property immediately before the taking. Any balance shall be paid (0 Bortower. in the
event of a partial faking of the Property in which the fair market value of the Property imn:edistely baa‘e the taking is
less than the amount of the sums securad immediately hefore the taking, unless Boitowe; and Lender otherwise
agree in wiiting or unless applicable law othetwise provides, the proceeds shali be appiied o the sums secured by

this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its opton, either to restaration or repair of
the Property or to the sums secured by this Security instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone dua date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of such

payments,

11. Borrower Not Released; Forbearance By Lender Not A Walver, Extension of ihe time tor payment of
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

intersst of Borrower shall not oparate to teleasa the liability of the orginal Borrower or Borfower's successors in
1041 1/95 pags 4 nf 7
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[Check applicable box(es)}

Adjustable Rate Rider "] Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plarned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

L__| VA Rider Cther(s) [specity]

BY SIGNING BELOV/, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s} executed by Borrower and recorded with it.
Witnesses;

S [E |
g Dhties (Seal) (Seal)
V4 -Borrower -Borrower

(‘ E/ E'{ rtq,/r_ < {K \)",/i,,f/:;-r{ ':SG&I] (Seaﬂ

—-Famower Borrower

(Seal) | (Sea)

-Borrower -Bomower

STATE OF ILLINOIS, Coo K County 83

L, Undeysign , a Notary Public in and for said county and state do hereby certity (-
that RARUL SILVA and ELIZABETH SILVA, HUSBAND AND WIFE .

, personally known to e to ba the came person{s} whose namels}
subscribed ‘o the foregoing instrument, appeared before me this day in parson, and acknovided jed that t heY
signed and delivered the said instrumentas ~ their free and voluntary act, furp. 1ses and purposes -]
therein set forth.

Given under my hand and official _:_;pgj,‘miﬁm“,} | 3" day of ‘:‘QQnM-S , 199

. 5 WL A BEALY
My Commission Expires: b i S TH

/ Ve ey Powiic, State of fidols Notary Public

g‘ o dam er o Expirn BIERIED

LA i

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 5. WASHINGTON ST. 1312 S WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, IL 60549-7959
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[Space Abave This Line For Recording Data} —
ADJUSTABLE RATE RIDER
(LY ear Treasury Index-Rats Caps-Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE FulER is made this  13TH day of FEBRUARY Jos6,
and is incorporated into and she. be daemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of {ne snme date given by the undersigned (the "Borower” to secure SBorrower's

Adiustable Rate Note (the "Note") to MIZAMERICA FEDERAL SAVINGS

{the "Lender”) of the
same dale and covering the property described in'the: Secunty Instrument and located at:

2500 S AUSTIN BLVD - CICERC, ILLINOIS 60650
[Prop wly Acdicss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE AND
THE MONTHLY PAYMENT., THE NOTE LTS, THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT AWY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE QPTION TO CONVERYT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreeinsnts made in the Security instr
Borrower and Lender further covenant and agree as foflows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an initial interest rate ot 6.000 %. The Note provides for cnvav;9s in the adjustable w
interest rate and the monthiy payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES THO AND THRRE QUARTERS
(A) Change Dates

The adjustable interest rate | will pay may change on the first day of MARCH 18T 197
and on that day every 12th month thereafler. Each date on which my adjustable interest rate could change is called a
“Change Date.

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based an an index. The "Index’ is the
weokly average yield on United States Treasuty securities adjusted to a constant maturity of 1 year, as maede
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days befare each
Change Date is called the "Current index”.

I the Index is no longer available, the Note Hoider will choose a new index that is based upon compambie

information. The Note Holder will give me nofice of this choice.
(014 10/04 Puge 1 of 3
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'(C) New Payment Amount and Effective Dats

if 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthiy
payment that would be sutficient to repay the unpaid principal | am expected to owe on the Conversion Date in tuil
on the Matuwrity Date at my new fixed inte. ost rate in substantially equal payments. The resuilt of this calcufation will
he the new amount of my monthly payment. Beginning with my first monthly payment after the Conversien Dats, |
wiil pay the new amount as my manthly payment until the Matunty Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Unifarm Covenant 17 of the Security Instrument is amendsd to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowsy. f alt or any pant of the Property or any
interast in it is sold or transferred (or it a heneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrumient. However, this option shall nct be exercised by Lender if exerclse is
prohibited by fedeial Jaw as of the date of this Security Instrument. Lender also shail not exercise this option If: {a)
Borrower causes 1o be zubmitied to Lender information required by Lender to evaiuate the intended transferee as if
a new loan were being riede to the transteree; and (b) Lender reasonably determines that Lender's sacurity will not
be impaired by the loan assunistion and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceplable 1o Leud ar

To the extent permitted by aputicabla law, Lender may charge a reasonable fee as a condition to Lender's
consent Y0 the loan assumption. Len-er also may require the transferee 1o sign an assumption agreement that Is
acceptable to Lender and that obligates 11e tiansterse to keep all the promises and agresments made in the Note
and in this Security Instrument. Bosrower wili continue to be obligated under the Nots and this Secusity Instrument
uniess Lender releases Borrower in writing.

It Lender exercises the option o require imniedizta payment in full, Lender chall give Borrower notice of
acceleration. The notice shall provide a petiod of no: loss than 30 days from the date the notice is delivered or
mailed within which Borrower must pay alt sums secured 9y ‘his Security instrument. If Borrower falls 10 pay these
sums prior to the expiration of this period, Lender may invo'se any remedies permitted by this Security instrument
withoit further notice or demand on Borrower.

2. 1f Sotrower exorcises the Conversion Cption under the condijons stated in Section B of this Adjustable Rale
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in eftect, and tha provisions of Unitarm Covenant 17 of the S2curity Instrument shall invtead be in
effect, as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. if all ur anv part of the Proparty or any
interest in it is sald or transferred {or it a beneficial interest in Borrower is sold or trasiened and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require iminediate payment in fulf*
of all sums secured by this Security instrument. Howaever, this option shall not be exercisss ¥y iLander if axercise is.

prohibited by federat law as of the date of this Security instrument. .
shell provide ¢ %

It Lender exercises this option, Lender shall give Borrowar notice of acceleration. The noica &
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrument without further notice of demand on
Borrower.

BY S!GN!NG BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable
Rate Ri

’A’ﬁ/a/ 1/ el (Sea) M@A&M% — T

RAUL SILVA ' ELIZABETH SILVA
sooal o)
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